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WASHINGTON -*r Shortly afk 
feri-ftasr Admiral. Jcfcn M- Pcan- 
tfcderbecame national security ad- 
Virerffl December 1985. one of his 
predecftSKOfs in the job offered him 
some sober advice about a biffion - 

President 

Ronald Reagan. .= -•> 

- WdUaffi P. Clark. the Reagan ad- 
ministration's second national se- 
curity adviser and a dose friend of 
thepresident’s, warned Admiral 
Poipdexter jandilus aides, “IKs 
project has become araghtmare.” 

•’ He toU than, that self-interested : 
inttrrnecUaTiefrwere trying to ma- 
nipulate: the national security po- 
licy of the . United Stales to their 


^advantage, officials familiar .with 
the project said. 

Admiraf Poindexter quickly 
: moved to close down the secret 
project, which had been' debated 
" for more than two years at the 
highest levels of tire American, Is- 
raeli, Iraqi ' and Jordanian govern- 
ments. . 

Now, more than two' yean later, 
a special prosecutor investigating 
Auomey-Geaeral Edwin Meese 3d 
has foauedlds diplomatically sen- 
sitive investigation on the role 
in this project by Mr. 


Meese’s already deeply troubled port were brought into the pipeline 
(enure. deal, at least in part, because of 

A monthlong review of govern- their ties to officials in Israel and 
mem documents and interviews the United States. American offi- 

wasclose- 
Peres. then 
prime minister, while Mr. 




private commercial interests came 
to permeate foreign policy at the 
highest levels of the U.S. govern- 
ment. 

A New York Times inquiry has 
uncovered new details about the 
tangled pipeline deal, including 
these: 

The special prosecutor, James 


WaJIach. who represented Mr. 
Rappapori, boosted of his ties to 
Mr. Meese. 

Soon after the two men became 
active in the project, each obtained 
tangible Signs of support from Mr. 
Meese and Mr. Peres. 

• The objections of other gov- 
ernment agencies or officials to the 


tion that is complicating Mr. *Mr. Wallacb and Mr. Rappa- 
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Reagan Aide Rules Out 
Action Now on Meese 
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' The ^suxiaied fros 

WASHINGTON — President 
Ronald Jleagan wfll pay carrful at- 
tentian to the investigation into At- 
torney. General Edwin /M ock 3d*s 
roteinjuLlxaqjoilpipefiiieprqect, 
bat . a White Home (rfBoaT said 
Saridsy that seeking Mr. Meese's 
rengnaricai now would be tanta- 
nxamt to “phrdmu people to the 
lions without prooCT / 

•; "The premfenr has said he con- 
tinues lo have full confidence in his 
aiMmey general^ said Howard R 
B^er Jn, White House chief of 
staff. * : 

-ntoe ho reasosEori earth for the 
president to take any actinp wntesc 
and unul it’s made to appear that 
Mr. Meese has done something 
wrong,*' he added. 

■ Mr. Meese has been one' of Mr. 
Reagan's closest associates since- 
days as gpvemor of California. 
Mir. Meese's attorney, -James Ro- 


C. MciCay, is investigating the rela- pipeline project were overruled, ig- 
tionship between WUliam J. Casey, nored or bypassed, largely through 
the late CIA director, and Bruce efforts of the National’ Security 
Rappapori, a Swiss businessman Council, officials said. 

, with ties to Israel who was a princi- Officials familiar with the pro- 
But the story of the pipeline is pal in ihe project, according to offi- ject, all of whom asked not to be 
nore than just a crumnal mvestiga- cials. identified said it gathered momen- 

" ' turn in May 1985. the same month 

that National Security Council of- 
ficials began pudring the idea of 
selling arms to Iran. 

The similarities between the Iran 
affair and the Iraqi pipeline deal 
are striking, several officials said 
In both instances, Robert C. 
McForlane, then the national secu- 
rity adviser, was drawn into a deal 
by middlemen with personal finan- 
cial stakes. 

In addition, American support 
for the Iraqi project was handled 
outside norma] government chan- 
nels, and the small number of offi- 
cials involved were instructed to 
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Rebels to Form 

Afghan Rftgimp 

= ISI^tARAJX Paiistan . 
^Renters) r^. AfghariVrebd \ 
leaders announced on Sunday 
plans to set up a government 
to take power aftff die with- 
drawal of Soviet troops from 
Afghanistan. _ C' ' ‘ . 

A statement .issood in Paki- 
stan by the main, seven-party 
■rebd alliance, -said that the 
government would be ted Try 
rite rn mahidih guerrillas^ but 
wonidmcludc Moslcms froin 
inside Afg h an i stan. 
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Jonathan Mann, an expert 
onAIDS, says d»e epidemic 
.has oofy begim. Page 2. 

Qmwnri News 

George P. Mz refused to 
say . whether Washington will 
seefcoiher contra aid u a fund- 
" isg bill is rejected. Rage 4. 

BuMnMS/ Finance 

UJS: oiffeteb 


are 


unhappy 
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- qualHy^of' American-made 
scnricondnciors. Page 7. 


cap, has said that Mr. Meese had 
only a limited involvement with the 
project and has not broken the law. 

Mr. Bakex, in comments during 
and after a CBS News television 
interview, refused to comment on 
the details of the investigation, ex- 
cept to say that the special prosecu- 
tor in the case, James C McKay, 
had briefed him and the White 
House counsel, A3. Culvahousc, 
and t^at Mr. Reagan bad beat in- 
formed. 

Mr. Baker also refused to say 
whether Mr. Reagan had had any 
knowledge of the pipeline plan, 
which was abandoned in early 
1986. 

Mr. MciCay reportedly is study- 
ing a memorandum in which a 
friend of Mr. Meese is said to have 
cited a plan to bribe an Israeli offi- 
cial in return for IsraeTs promise 
not to destroy the pipeline project, 
which a' UA contractor was to 
build. 

Mr. Baker said that Mr. McKay 
had offered the briefing “as a mat- 
ter of courtesy to give me, to give 
the president, some advance warn- 



Edwin Meese 3d 


ing of the nature of his inquiry. 

“The president is fully aware of dnuiKl 
the details and. I expect, will keep ^ 
very dose tab on that and see how 
it unfolds and develops.” Mr. Bak- 
er said of the investigation. 

Asked if there has been any dis- 
cussion of Mr. Meese stepping 


keep it secret from (heir colleagues. 

Finally, both the Iran and Iraq 
deals raise questions about the in- 
fluence of Israeli interests on 
American policy, a question that 
Mr. McKay is said to be exploring. 

Until 1985, the Reagan adminis- 
tration's approach was to seek an 
end to the hostilities in the Middle 
East and to support neither ride in 
the protracted Gulf War between 
Iran ami Iraq. Israel on the other 
hand, was quietly encouraging coc- 
and 


See MEESE, Page 5 


Viet Cons Officers Tell 

9 in 1968 



By Barbara Crossette 

New York Tima Service 

HO CHI MINE CITY — Colo- 
nel Do Tan Pham remembers Jan. 
31, 1968. in vivid detail. Before 
dawn on the second day of Tet, the 
Lunar New Year, five small Viet 
Cong commando units hit Saigon. 

Five battalions of 500 Commu- 
nist-directed soldiers, pan of a 
much larger force, each moved to- 
ward the city from five directions 
to support the commandos. Colo- 
nel Phong, who was a Viet Cong 
commander, recalled. A popular 
was expected to finish the 


job, and Saigon — asHoChiMinh 
City was ihea known — would fall 
“From oin: pant of view, there 
were five main targets.” Colonel 
Phong said. "The American Em- 
bassy was one of them.” The oth- 
ers, he said, using the language of 
Hanoi when referring to the South 
Vietnamese, “were the general staff 
headquarters of the puppet army, 
the presidential palace, the pi 
naval headquarters and the 


of conversations with Vietnamese 
veterans of Tet, and some who 
watched it as bystanders, provides 
a fuller and often more honest ac- 
count of events than was provided 
at the rime by Hanoi and the Yiet 
Cong. 

“the result of that offensive was 
that it shook the White House," 
Nguyen Van Linh, general secrc- 
tary of the Communist Party of 
Vietnam, told reporters recently in 
Ho Chi Minh City, as he recalled 
his part in those battles. Two 
months later. President Lyndon B. 
Johnson announced he would not 
seek re-election, and America, 
which had watched the battles of 
Tet in dramatic television news- 
casts, drifted toward the most vio- 
lent phase of the antiwar campaign. 

Mr. Linh confirmed that he, thoi 
a member of North Vietnam's 
Communist Party Central Com- 
mittee, directed the offensive from 
a hamlet on the outskirts of Saigon, 
as other North Vietnamese Com- 
munist leadens organized attacks 
elsewhere in the South. At the time. 


By the fall of 1985, after months 
of dealing with Israeli representa- 
tives, the administration's ap- 
proach to the war in the Gulf had 
shifted to a contradictory policy' 
that appeared to be tantamount to 
backing both sides at once. Israel 
apparently was doing much the 
same. 

Even as the UJL administration 
set in motion its first arms sales to 
Iran with the assistance of Israel 
its official justification for backing 
the pipeline was that increased 
sales of crude oil by Iraq would 
help Iraq finance the weapons 
needed for the war against Iran, 
according to officials. 

The key figures in the affair in- 
cluded Mr. Rappaport, who was 
born in Palestine before it became 
Israel He later moved to Geneva 
and became an international busi- 
nessman reputed to have earned 
more than 51 billion through deal- 
ings in energy, shipping and fi- 
nance. Mr. Rappapori declined to 
be interviewed. 

Then there was Mr. Wallach, a 

See PIPELINE, Page 5 
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Two members of a Palestinian family stood in a doorway Sunday in Gaza City, watching as an Israeli 
army patrol passed by. The soldier’s automatic rifle is equipped with a launcher for rubber bullets. 

5 Are Injured in West Bank Clashes 


By Francis X. Clines 

Neu- Yuri Times Servin' 

JERUSALEM — At least four 
Palestinian youths were reported 
shor and wounded by- Israeli srt- 
diers, and a Jewish settler was se- 
verely bunted by a firebomb as dvil 
unrest continual Sunday. 

The firebomb struck the car of a 
35-year-old man as he drove in the 
town of Bdt El. in the occupied 
West Bank. Two firebombs were 
thrown at civilian buses in Jerusa- 
lem, but oo injuries were reported. 

As scattered protests and vio- 
lence continued across the occu- 
pied territories, tension was evident 
in Jerusalem’s Old City. Policemen 
displayed unusual quickness in 
wielding night sticks in the Chris- 
tian tourist area to disperse a Pales- 
tinian protest march. 


The police said some of the pro- Gaza, and at one point soldiers 
testers had thrown stones. But were reported to have used tear gas 
marchers said the police were un- and gunfire against a crowd. 

provoked and had used tear gas The latest shootings occurred a , 

and clubs on them. ...... .. week after Defense Minister -Yitz- -state ^wprkeTs. equal tp about 20 

Soldiers resorted to gunfire for nak Rabin announced a policy of -percent of the average pay, the 

relying on beatings to quash the price rises will hit many Poles hard. 
unresL 


Protests 
In Poland 
On Prices 

Solidarity Calls 
40 to 200% Rises 
r Tmgic for Some’ 

The 4 is oci i/ied Press 

WARSAW — Supporters of Sol- 
idarity, chanting “No more price 
hikes” and “Strike tomorrow," 
marched Sunday through (he 
streets of Gdansk as Lech Walesa 
and other leaders of the outlawed 
trade union demanded that the 
government caned price increases 
set to take effect Monday. 

On Saturday, the government 
announced the steepest price rises 
since 1982. ranging from about 40 
percent to 200 percent for most 
basic foodstuffs. fueL alcohol ciga- 
rettes, transportation and services. 

After a meeting at Sl Brygida’s 
Church in G dans k, Mr. Walesa and 
other members of Solidarity's Na- 
tional Executive Commission is- 
sued a communique saying that the 
increases “are downright tragic for 
some" and that the policy “blocks 
necessary economic reforms and 
increases social tensions.” 

It did not specifically call for 
protests in response to the in- 
creases. 

As the Solidarity leaders met, at 
least 3,000 people reportedly joined 
a march that began after a Mass at 
the Mariacki Church that was cele- 
brated by the coon try’s Roman 
Catholic primate. Cardinal Jozef 
Glemp, and several bishops. 

In Warsaw, meanwhile, riot po- 
licemen wielding dubs scuffled 
briefly with demonstrators. The 
police prevented about 1,500 Soli- 
darity supporters from marching 
after a Mass on Sunday evening. 
Some of the demonstrators pelted 
the police with snowballs. 

■ Rises to Hit Poles Hard 

Earlier, Jackson Diehl of The 
Washington Post reported 

The increases followed a four- 
month government campaign to 
win public acceptance for them as 
part of a strategy of economic re- 
structuring and liberalization. 

Although partially compensated 
by an immediate wage increase, for 


the second day in a row. One civil- 
ian was wounded in Ramallah. 

Three other civilians were re- 
ported wounded in Dbahrieh, near 
Hebron, during clashes in which an 
Israeli bus was attacked with a fire- 
bomb and soldiers chased crowds 
with clubs. 

In the West Bank, curfews were 
being enforced in several commu- 
nities. A curfew was extended rity- 
wide in Nablus in a day in which 
tear gas was dropped from helicop- 
ters onto crowds marching in defi- 
ance of the military authorities. 

A general strike continued in 


The beatings had drawn wide- 
spread criticism, but Israeli offi- 
oais defended them as preferable 
to using live ammunition. The gov- 
ernment. in announcing the policy, 
never ruled out the use of gunfire. 

Under standing rules. Israeli sol- 
diers are not supposed to shoot at 
protesters unless their lives are in 
danger, and only after following a 
step- by-step procedure of verbal 
warnings, tear gas. shots in the air 

See ISRAEL, PageS 


station. __ ... . 

Less than 24 horns later, the Tet Westerners were bang told it was 
offensive bad collapsed in Saigon, an mchgenous southern revolt. 


There was no popular uprising in 
the city, or anywhere else of impor- 
tance in the country. U.S. and 
South Vietnamese forces eventual- 
ly retook all the targets. A sweep of 
party cells decimated the Commu- 
nist movement in the South, some 
of Its members now acknowledge. 
The Saigon government fought on 
fa seven more years. . 

Yet in every way — militarily, 
politically, diplomatically — the 
Tet offensive was the beginning of 
the end of South Vietnam. A week 


“At that moment,” Mr. linh 
said of the offensive known in Viet- 
nam as Tet Mau Than — Tet of the 
Year of the Monkey — “the Viet- 
namese troops launched an attack 
right against the den of the Ameri- 
cans ami the puppet army. From 
that fact, the uni ted States realized 
it could not win the war in Vietnam 
and that it would not be beneficial 
economically or politically to pro- 
long that war.” 

“It was also c osting America 

See TET, Page 5 


i0 %& tke 'New Britain’ Is Proclaimed 

Tories Say Decline Is Ended, hut Skeptics Remain 

- TJy Reginald ^Dale 



its would 

Tmm^MHenddTnbum:- * sfaaqrfy dispute. it. *ose in power 
iNSltfSs '-LONDON— Inareoarsproch, ’ ^ 

THURSO* ^Ni^ia^^diant^orofAc 

tfdT B^equer. prodanned the arrival y 

o^i^scenerfafloHiishmg.^ 

and optimistic new country. He The case as presented by tbegpv- 
called u“ihe NewBritain.” - . ■ ■ - eminent is as follows; The sturdy 
In al p uKt j ime years in power, he recovery of the past five years has 

said, Margaret Thatcher's Conser- ~ i ■ — . 

votive' government had “changed 
the face” of -Britain to an extern 

tbit ho other government had ' 

SEteS&taS pufBrit^iatlJieUjpof thcWest- 
1945-51, which laid the founds- economic standings 
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Last year’s growth rate of more 
than 4 percent was second only to 
Spam’s among the major industri- 
alized nations. 

Since 1980, industrial productiv- 
ity has been rising considerably 


rising considerably 

at of the countiys 


dons of the welfare state. 

TheNew Britain,hc saidwas a 
richer, freer and more confident 
counuy, “in which the economy is 
strong and gening stronger.” Not 
ieasi because of the Falkland Is- - , , r 

lands victory iff 1982, it command- tefcr than that of the couni 
ed “greater respect and aiuhority najw competitors, notably west 
.abroad,” he salcl/- Germany. And, as Mr. Uwson put 

Gownuneni official uked ^joundpi.a.e 

whether this -meant- that the long finances have been restored, 
period of postimperial decline; was ‘ ' The twin bugbears of the 1970s, 
finally ova, answered with a re- scaring inflation, and. trade union 
sound ing “Yes.”" excesses, have been put to rest 

,« • - • '■* 


Working days lost as a result of the 
country s once-notorious strikes 
and industrial disputes were last 
year running at less than a third of 
the previous 10-year average. 

What the government sees as the 
stranglehold of state control has 
been prized free from luge sections 
of the economy. Private ownership 
of shares and property has been 
vastly extended ana business has 
once again become profitable. The 
huge overmanning of industry of 
the past 20 years has been ended. 

But the most dramatic change. 
Mr. Lawson said in a speech last 
month, is in the mood of industry, 
both at management and shop- 
floor level The defensiveness tad 
defeatism of the 1960s and 1970s 
has been transformed into a new 
spirit of enterprise and sdf -confi- 
dence, he said. 

In 'short, the argument' con- 
cludes, although- by no means all 
the country’s problems have been 
solved, Britain, compared both 
with itself in ihe 1970s, and with its 

See BRITAIN, Page 11 
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FACTIONAL FIGHTING IN SOUTH AFRICA— A woman 
salvaging sheds of iron Sunday amid devastation at the ETC 
squatter camp near Cape Town. About L500 people were made 
homeless by arsonists in fighting between conservative and 
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radical vigilantes at the camp, about half of which was de- 
stroyed. At ETC and in other violence by blacks against blacks, 
at least 13 persons were killed over the weekend. Fighting 
between rival Zulu factions continued Sunday in Natal Page 5. 


According to government fig- 
ures. the price of bread and prime 
cuts of meal will rise 39 percent on 
Monday. Sugar prices will go up 50 
percent, gasoline 60 percent and 
milk 35 percent Stale apartment 
rents will rise 50 percent. 

The biggest increases, of 2 00 per- 
cent. wifi be for coal Poland's most 
common fuel and will take place 
April 1. Charges fa gas. heating 
fuel and electricity will be doubled 
then. 

A statement released by the state 
press agency and reported on tele- 
vision said the average retail price 
increase would be 36 percent this 
year, including 40 percent fa food. 
Thai figure excluded the increases 
or 46 percent in alcohol and 40 
percent in cigarettes. 

The statement said ibe increases 
were needed to reduce government 
subsidies, introduce realistic prices 
into the economy and encourage 
efficient production. 

They form pan of a program that 
also is supposed to include a sub- 
stantial expansion of private enter- 
prise. a reduction of the size and 
power of the central state bureau- 
cracy and the increased use of mar- 
ket forces lo regulate the economy. 

Overall the increases were the 
highest since February 1982, when 
the government raised' prices an av- 
erage of 100 percent while the 
country was under martial law. 

Official announcements sought 
to portray the increases as modest 
and “a compromise,” comparing 
them lo a_ 110-percent average 
food-price increase proposed in 
October. 

That proposal was abandoned 
after the government failed to win 
support in a Nov. 30 national refer- 
endum on its policy program. 

A government poll conducted 
then showed that a “social explo- 
sion” was possible if radical auster- 
ity measures were implemented. 
Popular uprisings following food- 
price increases in 1970, 1976 and 
1980 caused the downfall of two 
Communist leaders and led to the 
creation of Solidarity. 


Sabotaged Computers Are Passing on the Bug 


By Vin McLeUan 

New York Times Sauce 

BOSTON — It could be a sdence-fiction 
nightmare come to life. 

In the past nine months, computer “virus- 
es" — which couid subvert, alter or destroy 
the computer programs of banks, corpora- 
tions, the military and the government — 
have infected -personal computer programs 
at several companies and universities in the 
United States, West Germany, Switzerland. 
Britain and Italy. - 

Security experts say they fear that terror- 
ists, hackers or even practical jokers could 
invent destructive software — the “virus" — 
to wreak havoc in the computer world, and in 
business and military operations so depen- 
dent on the computer. 

“The dangers of viruses and some of these 
other computer attacks are just unbeliev- 


T 


able.” said Donald Latham, executive rice 
president of Computer Sciences Corp. and 
former assistant secretary of defense who 
supervised a program to increase security in 
civilian and government computers. “The 


single strategically placed computer with an computers spread over continents — can be 
infected memory can rapidly infect thou- opened up to an illicit intruder within days, 
sands of small computer systems. The possibility of computer networks be- 

The most virulent outbreaks so far have «>"“& J Primary medium for subversion 

and warfare — the softwar depicted in 


ovman ano government computers, "toe 0 ^^ in personal computers. Bui security ana wanare -tne softwar depicted in 
threat m more serious than most people cxocn5 maiest risk would come ™wmkugb thrillers — “has become 

thinlr< nn nn» min eiu miaiioK akmii it " _ r“. - * . . v ■ -• mm*h nuYTB real * * hfl 


think; no one can say enough about it. 

Computer viruses, which are altered or 
specially designed software, are generally 
malicious in origin. Like their biological 
counterparts, they can be contagious. 

A computer virus has the capability of 
instantaneously cloning itself and then bury- 
ing the altered codingor programming inside 
other programs. All infected programs then 
become contagious, and the virus passes to 
other computers the software comes into 
contact with. 

Virus infections also can be transmitted 
between computers over telephone lines. A 


What further complicates the problem is 
the normal 


from infected large computers, such as those 
governing the air traffic coniroliers' system 

or the Intonal Revenue Service. the fact thai the virus can evade 

“The basic rule is. where information can controls and barriers that all computers use 
go, a virus can go with it," said Fred Cohen, a t0 control access to information. 

University of Undnnati professor who has “Ay 11 ^ * deadly because it can jump — 
been doing research on the threat of comput- actually slide right through — the barriers 
er viruses since 1983. everyone uses to control access to valuable 

.. _ , , . .a*., information,” said Kenneth Weiss, technical 

j*mo? h i5 n ^ * m r <Jirector 31 Security Dynamics Technologies 

and 1984 has shown that most mainframe Iqc , a sJcu^^p^y - m 

computers can be successfully subvened bridge. Massachusetts and chairman of the 
within an hour. And networks — even a huge Ui “ 

international network with thousands of See VIRUS, Page 11 
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AIDS: It’s Just the Beginning, a UN Health Expert Warns 


The first global summit meeting on 
acquired immune deficiency syndrome, 
bringing together health minister 
from 148 countries, ended last week in 
London on a note of optimism that 
public education campaigns are slow- 
ing the spread of the disease. But there 
remain sharp differences among the 
prevention and education programs be- 
ing pursued. Jonathan Mann , the 
American director of the World Health 
Organization’s AIDS program, spoke, 
with Warren Getler of the Internation- 
al Herald Tribune after the three-day 
conference. 


tbe world. Through behavior changes — 
brought about by information and edu- 
cation programs and supporting health 
and social services — we should begin to 
see the slowing of the spread of the virus 
during 1988. 

Q: According to WHO, there have been 
75,000 reported cases of fully developed 


But we have to be concerned that every- 
one who is infected not only can infect 
other people but is at risk of developing 
AIDS. 


back to their countries with a commit- %e 
mem during 1988 to open more widely 
than ever before the channels of commu- 
nication and to fight discriinfmtf 
[against AIDS victims or risk-groups}: 



MONDAY Q&A 


AIDS. But your organization also esti- 


mates that as many as 10 miHionj>eoplc 


vj- 


Q: The degree of worldwide concern 
about AIDS was evident by the turnout 
of almost 150 health ministers at the 
conference. How seriously do you regard 
AIDS, in relation to other killer diseases? 
A: We are still at the beginning of a 
worldwide epidemic whose ultimate di- 
mensions and scope we cannot yet pre- 
dict. If we look at the first decade of this 
epidemic, we have every reason to be 
concerned about the future of AIDS in 


worldwide are Infected with the 
rus that causes AIDS. What percentage 
of the latter group could come down with 
the fully developed disease? 

A: All we can really say is wbat we have 
observed, because we cannot predict the 
future. And we have observed that be- 
tween 10 and 30 percent of HIV-infected 
people will develop AIDS during a five- 



oped AIDS within a seven- or eight-year 
period. WED all of tbe infected people 
develop AIDS? There’s literally no way 
we can know until more time has passed. 


Q: The first U-S. case of HTV-2, a strain 
of tbe virus repeated widely in western 
Africa and some parts of western Europe, 
surfaced tins week. The victim, a woman, 
was reported to be Of west African origin. 
How wdl is the world prepared to detect 
HTV-2 and does this strain of the virus 
pose a serious new threat to blood sup- 
plies? 

A: You have to realize that the worldwide 
epidemic is still caused by HIV-1. Oear- 
ly, if HIV-2 is present in a population, the 
real question is how common is it? If i?s 
one in 10 million, one in 100 million, is it 
time to start testing all blood for that, 
which adds a considerable cost? There is 
no magic point. 

Q: What do you accomplish at the con- 
ference beyond a verbal commitment to 
tackle the AIDS problem with as much 
international cooperation as possible? 
A: An unprecedented number of minis- 
ters came to this meeting. They’re going 


Q: Tbe ministers have expressed the po- 
litical will, but are the resources there to 
do the job? 

A : WHO's global program on AIDS has 
already started working with 110 coun- 
tries, and we anticipate that by sometime 
this year well be working with tbe 142 
countries that will need, according to our 
estimates, technical and/or financial sup- 
port in older to develop their own strong 
national AIDS programs. The real prob- 
lem will be over the long haul 


Q: How much are you budgeting this 
year for WHO's global campaign against 
AIDS? 


A: We’re asking for about 566 million 
this year, from about 527 million in 1987. 
First we have to see if we receive full 
funding for 1988, as we anticipate. But 
the cmnrinmng funding depends rax the 
political climate and whether there mil 


■-term o ornnift m wir to AIDS 

the world. 

• 

t issues will prove most difficult 
; forging an international consen- 
sus on AIDS prevention and education? 
A: That could include sex education in 
schools. Not every culture is prepared to 
see sex edocatian in schools. Questions ctf 
borders and test-screening of unmigeanzs 
is something — at this point — where, 
there dearly is no consensus. 

Q: What about sharp differences over 
compulsory screening. Is mandatory 
screening for HTV infection effective un- 
der any ri I' mmg farH-t-g' l 
A: We can say that compulsory screening 
is unlikely to be effective if your objective 
is behavior change. If your objective is to 
screen blood supplies, yes, mandatory 
screening of blood from blood donors is 
appropriate. As a tool to protect public 
health, screening is complex and has to 
be linked with a really complicated array 
of logistic, technical, legal, ethical, ; 


cal and economic issues. We have said 
that until any society resolves those ques- 
tions, we recommend that they not en- 
gage in mandatory screening. 


WORLD BRIEFS 


m 




UJL Social Democrats Back Merger : ^ ^ai tr*** 

- SHEFFIELD, England (AP) — The Soad Democratic Party votei 
nVcrwheUningly Sunday to mage with the UbcraJ.Pmy m the latest 
fnove by Britain’s quarreling centrists to challenge the Consovative grin 
on power. Tbe new Social and Liberal Democratic Party is expected to be 
launched in March. , , . ... 

But the decision Sunday marked a final spot of the Soaal Democratic, 

Party, framed seven years ago, with their former kada.David Owen, a 
onetime foreign secretary, maintaining the rump of the SDPasaseparate 






■, T > 




party. 

The Social Democrats l — , „ * - -- 

conference to merge with the Liberals. But 49 Owen sapportas afc 
stained, boycotting the proceedings. Mr. Owen laundied ms mtewident 
parry at a fringe meeting, saying, “We who love this party will not be 
forced into a loveless marriage.” 


Koivisto Favored in Finnish Election 




HELSINKI (UPI) — Finns voted Sunday at the start of a two-day 
election expected to return President Mauno Koivisto. 64, to a second sk- 




turnout 


year term. 'The Finnish news agency attributed a few first- 
from the four million eligible voters in part to Mr. Koivistos i 
The incumbent president, a Social Democrat, and ms IcadniL 
era —Prime Minister Ham Holkeri, a Conservative, 51, and the Center 
Party leader, Paavo Vayiynen, 41 — were among the first at the polls.:' 
A final opinion survey published Saturday indicated 52 percent cf 
rated Mr. Koivisto while the chalkngiera had about 16 percent 


1 i /v* -■ 


Finns supported Mr. 
apiece. 
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Greece and Turkey Set 
Steps to Improve Ties 


By Jim Hoagland 

H'ushingmn Peat Service 

DAVOS, Switzerland — Greece 
and Turkey formally agreed Sun- 
day to work together to resolve 
differences over the Aegean Sea 
and other matters that have 
brought the two nations to the 
brink of war twice since 1965. 

Tbe confidence-building mea- 
sures that the two nations accepted 
include annual summit meetings, a 
direct telephone hotline for their 
leaders, the establishment of joint 
committees to negotiate ablutions 
to disputes and increased ex- 
changes of visits by Greek and 
Turkish officials, businessmen and 
other citizens. 

The agreement was described in 
a jam communique issued after 


that have caused bitter rivalry be- 
tween the two North Atlantic Trea- 
ty Organization members. The dis- 
putes have been a major problem 
NATO and for (he United 


for 


States, which has military bases in 
both countries. 

But Mr. Qzal and Mr. Papan- 
dreou made it dear that they frit 
their talks could lead to lasting 
peaceful relations. 

The two leaders were in Switzer- 
land to attend the annual World 
Economic Forum, a gathering of 
business executives and govern- 
ment officials. 

Mr. Papandreoc said, “The fact 
that Mr. Ozal and I find it easy to 
communicate has played an impor- 
tant role in achieving this.” 

Mr. Papandreou’s decision to 


two days of talks between Prime put his discussions with Mr. Ozal in 
Minister Turgut Ozal of Turkey such a positive light was signifiemt 


and Prime Minister Andreas Pa- 
pandreou of Greece. 

Tbe agreement contained no 
binding solution to the problems 


given the vehemence with which he 
has attacked Turkey since his So- 
cialist party gained power in 1981. 
The communique does not men- 


le communique d 

tion Cyprus, which Mr. Papan- 
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dreou has repeatedly, said must be 
resolved. 

Tbe Turkish invasion of Cyprus 
in 1974 provoked a mobilization in 
Greece. An all-out conflict was 
averted when Greece’s mititaiy dic- 
tatorship collapsed. 

Mr. Coal, who is maneuvering to 
defuse Greek and other European 
opposition to Turkey’s bid to join 
the European Community, had 
worked hand behind the scenes to 
make the rapprochement on Sun- 
day happen. 



U.S. to Seek 
Damages 
From Iraq 


Philippine Troops on Election Aim : 

MANILA (AP) — Troops went on full alert in four Philippine 
where more than one million FBhnnos woe expected to vote 
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[ two weeks by 


By Elaine Sciolino 

Nc* York Tima Service 

WASHINGTON — After an 
eight-month inquiry, the United 
States has decided to ask Iraq for 
tqds of nwHinns of dollars to com- 


ay m regional elections. Tbe voting 

fC T? Ma^j e (Snmimist rebels reportedly said they were considering an 
acaacainatirvn attempt against the UA ambassador, Nicholas Platt, anfl 
would expand their list of potential targets to include any fprognor 
assi stin g in the counterinsurgency i ^inpai g n . - . ' J 

Voters in the central provinces of Leyte and Northern Samar and.mtfae 
Mindanao Island provinces of Lanao ad Norte andjLana o dtf Sm are to 
select gov ern or^, vice governors, mayors and council members.- HEpim£ 
in 62 of the country’s 73 provinces went to thepdlsm regional dcctirajs 
Jan. 1 8, but voting was recfaednled to various dates in tbe others because 
of the threat ofviolence. - * 
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Gandhi Dissolves State Government . 
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NEW DELHI (NYT) — Prime Minister Rajiv Gandhi has dusohed 
the government of the southern state of Tamil Nadu, acting rfter vwlait 
hrw ting hy political factions on the Boor of theState Assembly had tote 
broken up by the police. - - 

The government was dissolved on Saturday, after at least 30 la wmak ca. 
were reprated injured in a melee in which chairs, paperweights, fans and _ 
other objects were hurled back and forth by members of the feotfira.- 
factions, both of which belong to the political organization of Ku ; 
Ramadiandran, the former chief minister of the state. ■- 

There has been political turmoil in the state since tbe death anPec.24. 
of Mr. Ramadiandran. Politicians said that new dectkns would-be 
of the vessel which was extensively watched as an indication of Mr. Gandhf s political fortunesand could 
damaged, and for compensation mtr j a \ whether he could sustain support for having sent more than 
for wounds suffered by other crew- 20,000 army troops as a peacekeeping force to Sri Lanka. - 
men. Although those dai*m stiQ . 


missile frigate Stark, State Depart- 
ment and Pentagon offMak say. 

The State Department expects to 
present the Baghdad government 
with the claim this month after it 
completes calculating the compen- 
sation figure and informs the fam- 
ilies of the 37 saOors who died, tin: 
officials said. 

The claim will be followed by 
two separate claims for the repair 
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Andreas Papandreoo, left, and Torgut Ozal mediiQ daring World Economic Forum in Switzerland. 


Kirkpatrick Warily Backs INF Pact 


By Helen Dewar 

Washington Post Service 

WASHINGTON — Jeane J. 
Kirkpatrick, the former U.S. repre- 
sentative at the United Nations, 
has said that the U.S.-Soviet treaty 


to etimmate medium- and shorter- 
range nuclear missiles should be 
ratified even though it is likely tc 
weaken NATO and leave Europe 
more vulnerable to Soviet threats. 

Mrs. Kirkpatrick, whose views 


LATIN 


AMERICA 


TOWARDS RENEWED GROWTH 

London, February 1 1-12, 1988 

The second international conference co-sponsored 
by the International Herald Tribune 
and the Inter-American Development Bank. 


Paid A L Vok*er,fonnerChairman<fftiieBoardofGovemorsoftheFederal Reserve 
System f will give the spectatress at our 9econd major internal^^ on Latin America 

which brings together an outstanding grotp of speakers from Latin America, Europe and the United 
States to review rmjor new developments in the region and look for news ways forward. 

Asf^esatthetxxiferenceam^rk^Firrted, mrecommendthalseniorexecubvesfromffte 
banking and business community interested in attending the conference should complete and return the 
registration form without delay. 


FEBRUARY!! 


FEBRUARY 12 
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Antonio OrHz-Mena, President, Inter-American 
Development Bank. 

BREAWNGTHE DEOT CIRCLE: WHY LATIN 

AMERICA NEEDS MORETHAN CURRENT 

DAMAGE LIMITATION MEASURES 

Befisarlo Betancur, former President, Colombia 

Sir Jeremy Morse^ Cnarman, Lloyds Bank PLC, London. 

Coffee 

FROM DEEfT TO NEW FORBGN INVESTMENT 
MaurictoGardaAraujo,PresJdent, Central Bank of 
Venezuela. 

PERU’S NEW FINANCING SCHBVES 
° Gustavo Saberbetn, MiTBSteff of Eoonomy and Finance, Peru . 
DISCUSSION ON MORNING SESSIONS 
Lundieon 

THE URUGUAYROUNDANDTRE CHALLENGE 
FOR NORTH/SOUTH COMMERCIAL RELATIONS 
Artur Dunkel Secretary General GATT, Genera . 

Enrique Igleafas, Foreign Mnister, Uruguay . 

THE RESTORATION OF1BADE AND FINANCE FLOWS 
* GluOaio Amato, Treasury Mkiister, Italy . 
fAcofos Anfito-Barietta, former Presklent, Panama . 
Pedro-Pablo Kuczynsld, President. Rrst Boston International, 
New York. 

DISCUSSION 

Cocktails 


SPECIAL ADDRESS 

PaulA.Volcl^,fonTierChaiiTTWiofttieBoarridGwemorsot 
ihe Federal Reserve System, U .S . 

HOWTHE COMMERCIAL BANKSSEE NEWDffiT 
INITIATIVES 

WHUam Rhodes, Chairman, Restructuring Committee, 
Citibank, N . A . , New^ York . 

Franz Lulott General Manager, Swiss Bank Corporation, 


Richard Marin, Senior Vice-President, BankersTrust 
Company, New York . 

Coffee 

OPENINGS TO FOREIGN INVESTMENT 
MEXICO: • Francisco Suarez, Deputy Finance Minister . 
ECUADOR: Rodrigo Espinosa, President of the 
Monetay Board 

COSTA RICA: Fernando Naranfo. Finance Minister 
Luncheon 

MULTINATIONAL COMPANIES’ INVESTMENT 
PERSPECTIVES IN LATIN AMERICA: 

Jean-Jacques Faust, Daegu6 General au BnSsil eten 
Argentine, Campa^iie de Saint-Gofcain, Ffo de Janeiro . 
Gerrft Jeekri, Vice Chairman, Philips Industries, Eindhoven . 
CHANGING APPROACHES - BRAZIL’S PRIVATIZATION 
PROGRAM 

* Fernando NHfflet, Governor, Central Bank of Brazi 
CONFERENCE CLOSES 


* ln vi fa d/Subfe<31ocorfifiTx^on 


BEfiSTBfiJlQMUMBJBMflllOtfc 


The fee is £525 plus 15% VAT fcx all 
participant. Fees are payzdsie In advance and 
wi be rettemed less ESOforaiy cancelation 
postmarked on or betae Jantay 27 . 

Please return registration Jam to 
International HeraWTitxjne,ConterenceOffoe, 


63 Long Acre, London WC2E 9JH ortelephone 
(44-1)379-4302 or tEtet 262009. 
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on foreign policy have a strong fol- 
lowing among conservatives, also 
suggested Friday in testimony be- 
fore tbe Senate Armed Services 
Committee that the INF Treaty be 
amended to provide for automatic 
termination if it is violated by the 


have to be precisely calculated, the 
final biU for all three categories of 
claims js expected to total more 
than S75 million, officials said. 

At the time of the May 17 attack, 
in which an Iraqi warplane fired 
two French-made Exocet mi ssile s 
at the Stark in the Gulf, the Iraqi 
government said it would pay com- 
pensation for the loss of life and for 
wounds, as wdl as for damage to 
the ship. 

In a letter to President Ronald 
Reagan, President Saddam Hus- 


For the Record 
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Soviet Union. 

A committee member, Phil 
Gramm, Republican of Texas, said 
he would propose such a change. 

The treaty now provides that ei- 
ther side can withdraw from it if 
“extraordinary events” have “jeop- 
ardized its supreme interests ” 

Mrs. Kirkpatrick’s reservations 
were the strongest heard during the 
opening week of bearings on the 
treaty, which was signed m Decem- 
ber by President Ronald Reagan 
and the Soviet leader, Mikhail S. 
Gorbachev. 

Mrs. Kirkpatrick said that the 
treaty, “on balance, leaves Europe 
somewhat more vulnerable, the So- 
viet Union somewhat less vulnera- 
ble and the alliance somewhat 
weaker." 

She said it was widely felt in 
Europe that the removal of the U.S. 
Pershing-2 and cruise missiles 
would encourage Soviet mihtazy 
planners to “believe that a conven- 
tional land battle can be successful- 
ly fought in Europe without risk of 
a nuclear response." 

Many Europeans, she said, be- 
lieve that only intermediate-range 
weapons based in Europe “have the 
capacity to threaten the Soviet 
Union without committing the 
U.S. to all-out nuclear war.” 

But she said that if the Senate did 
not ratify the treaty, it would be 
“profoundly discoacerting” to U.S. 
allies, especially after tbe United 
States had encouraged the Europe- 
ans to go along with it. 

She said that “damage to the 
alliance has already been done and 
nonratification would make it 


Prince Norodom Sfanxdt has aimoimced in Beijing that he is resigning 
as president of Cambodia’s anti- Vietnamese govemmmt-in-exile because 
of conflicts within the three-party coalition. Tbe prince smd Satznday 
that he would a gain break off peace talks with Him Sen, , the prime 
minister of the Vietnamese-backed government. ■ (WP) 

Tbe United Mine Woken vdon and die largest U.S. coal operators 
readied agreement on a proposed new contract Saturday, a day before a 
40-month contract wastoexpire. 11 k agreement, readiedin Washington, 
stiQ most be approved in a membership yote, probably on^ Feb. 8L fAB) 

Diogo Freitas do Amaral, runner-up to Mario Soares m Portn gaTs la st 
son of Iraq expressed “heartfelt presidential dection, was elected leader of the ,righl : wmg Christian 
condolences fra the death of the Democratic Party on Sunday .at a congress m Povoa de Ya^mL (Room) 
American seamen, saying; “Sorrow . -. .. .. y ; . 
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and regret are not enough/ 

But UH officials acknowledge 
that Iraq may be reluctant to pay 
damages to the United States be- 
cause of the possibility of similar 
claims for compensation from gov- 
ernments and shipping companies 
whose crewmen have been killed or 
wounded and whose ships have 
been damaged in Iraqi attacks over 
the years. 

An official involved in the claims 
process said: “The Iraqis have indi- 
cated they would receive our claim 
and accept liability. But I can’t 
promise they will write a check." 
Long negotiations are Hkdy, offi- 
cials said. 

Two of the 170 crew members 
who survived the attack were badly 
burned and have been undergoing 
extensive treatment, and others 
suffered minor burns and wounds. 

The navy estimates that 
ing the ship wall cost I 

The final work on 
compensation is 
office of Abraham D. Sofaer, the 
State 


TRAVEL UPDATE 




as:a. 


Strike Is Set Against British Ferries 

LONDON (Reuters) — Seamen’s union leaders have called a shake 
beginning Tuesday against all British femes to support a monthlong 
strike by ferry crews in the Irish Sea. 

Delegates at a meeting of the National Union, of Seamen's national 
ferryport committee pledged foil support Saturday for the strikbagamst 
all British femes operating from British parts to the Continent and 
Ireland. 
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The action was in support of 161 crew members on the ferry service ig; ~ " rr 

from the Isle of Man in the Irish Sea to the northwestern port .of tV.^, 

[M Strike since fier. 7.Q nwr nrnrvKuk k dw T i"' 


Heysham. They have been on strike since Dec. 29 over proposals by die L“v. : - v -- ' 

Isle erf Man Stem Packet Company to lay off wodteri andcut salaries. - ■ '-‘ ? - 

TntdnMtUWrtl CTS.ll.1 , f PflnW 1.A1I. tun. 1— , .1 " ■ - - ^ 
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ate Droartment legal adviser. 

In 1968, Israel paid the United 
States nearly 57 million for the 
families of the 34 seamen killed in 
the at tack cm the American intelli- 
gence ship Liberty during the 1967 
Middle East war, and fra wounds 
suffered by 75 crew members. Bui 
the issue remained divisive until 
1980, when the Iaaelis also agreed 
to pay 56 million for damage to the 
vessel 


International ftigtats from Cairo have been delayed and internal services 55^-1 .17 

disrupted for three days by pilots of the national carrier EgyptAir./Ihe :?rT' 
pilots, who are seeking bonuses, began a job action Friday. (Reuters) ^ 

Hie US. Federal Aviation Administration has ordered Ryan Air So- " 

vice, the Largest commuter airiine in Alaska, to stupend qperatxms ' 

and mamtenanoe and 
. . have been involved in 

30 pawns have been killed. (UP. I) 

A strtte Monday by technical workers at Buenos Abes’ airports' is 
expected to affect international and domestic flights of the state-run 
Aerotineas Argentinas, officials said. (AFP) 










worse. 


Soviet Chemical Plant 
Is Delayed by Protests 


Reuters 

MOSCOW — Proust meetings 
and marches have forced the au- 
thorities to reconsider plans to 
build a giant chemical factory near 
Kazan, the capital of the Tatar Re- 


public, Izvesua said Sunday. 

it had 


■ Freighter Ablaze 
Iraq said its warplanes attacked 
two ships off Iran on Sunday, The 
Associated Press reported from 
B a hrain . Shipping executives said a 
Panamanian freighter was btw 
sighted on fire off Saudi Arabia. 

The crew members of the 1 5,241- 
ton, Greek-owned Mare apparent- 
ly abandoned ship, but thar where- 
abouts were not immediately 
known, the executives said. 

The sources also said Iraqi jets 
attacked a supertanker near Iran's 
Kharg Island oil ter minal They 
were not able to identify the vesseL 


Banking and government offices vrill be dosed or services curtailed in 
the following countries and (heir dependenries. this week because -of 
national and religious holidays: - 

MONDAY: Gambia. Senegal. 

TUESDAY: Ucd ucnstrin, Sri Lanka. 

WEDNESDAY: Mozambique, Nepal Paraguay. 

THURSDAY: Angola. Sri fjnta 

FRIDAY: Mexico, San Marino, Tanzania 

SATURDAY: New Zealand. ■ 

SUNDAY: Grenada. 

Source.- Morgan Guaranty Trust Ca* Reuters.' 
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The newspaper said it bad re- 
ceived a petition with 6,400 signa- 
tures expressing concern about en- 
vironmental damage if the plant, 
now half-finished, were completed. 
Izvestia said bank finandngfor the 
project had been stopped and the 


Mild Quake Hits A rkansas 

The Associated Pros 

LITTLE ROCK, Arkansas — A 
mild earthquake Saturday shook 
parts of northeast Arkansas but ap- 
plazming authorities were review- paremtiy caused no damage, the ail- 
ing it thorities said. 
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Jday, .after at leas Min* 
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state since the death ob Dt 
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. Rel to last Sidetrack 

; Only two states stiU require ca- 
booses at the end of fnafjnt trains. 

' iTbe- Virginm legislature is consti- 
v earing r droppw® the nxpmranent, 
ami a federal court has ruled that 
Montana's law is imenforccaWe. 
VTfaosaw^^ 

- - mg is going the -way of tie steam 
locomotive and its . lonesome 

v vtfnstfe, John l-aocclcr of - The 
Washington Post reports. 

Railroads already have began 
. w phwc- pitt the - cabooses' and 
their crews,' replacing Am with a ‘ 
'54,500, shoetwx-sized electronic 
^-device that indicates whether the 
-train Vcarsare attached and their 
bra k es waking properly. 
jVpjkms want to Iteqprihe ca- 
> boose, at least' on trams more : 
■ than a mile (1.6 kilometers) long 
af-^nyi p g hfrEurdoos n ataials 

- Bnr Wiliam Dempsey, presi- 
dmt of the Association of Ameri- 
can Railroads, notes that most 
gaoentaommodity trains carry 
hazardous materials of some sort. 
-He. estimates that keeping ca- 
j booses costs about $400 n£mon a 
year, or more than a fourth of the 
JlJ-billkBi in-1986 raihoadpraf- 
itt. 

•V Houston Kius of the United 
Transportation Union, (about 
180,000. rail workers), said; “We 
.fed like we’re doing the lobbying 
that should be done by the enw- 

- mnm^nmltoc" 

■ Notes. About People 

Edmond G. Brown Ji^ Demo- 
cratic governor of California 
£rom;1975 to 1983, who stndied 
Ztn Buddhism for several 
.’ months m. Japan last year, has 
j spentlO days eating for the destt* 

J rate apd dying in a 0*1™ ** B mis- 
sion run by Mother Teresa, die 
. 1979 Nobd Peace. Prize winner, 

; and he said be plans to spend at 

■ lost lO days more. “It is a most 
satisfying experience to gel 
strong doses of reafity" said Mr. 

• Brown. 49. “I am rediscovering 
; Ufcanew."’ - 

Msfidir Ro stro povich, the ex- 
iled cellist and conductor, says he 
smuggled Dmitri Shostakovich's 
13th symphony. ‘Babi Yar,’ out 



Ratal Kncr/Tkc Anoaaltd Flai 

ROUND-THE-WORLD RECORD — Captain Qay Lacy talks to reporters in after 
breaking the round-the-world speed record on Saturday in a Boeing 747-SP passenger jet. The 
United Antilles jet made the trip in 36 hours, 54 minutes and IS seconds from Boeing field in 
■Se attle . The 23,125-miie (37^546-kflometer) trip included refueling stops at Athens and Taipei. 
On board were 141 passengers, including 100 who paid a minimum of $5,000. The money raised 
l trill be given to children’s charities by the flight’s sponsor, the nonprofit Friendship Foundation. 


oftheScmetUmonin 1962 at the 
request of Eugene Ormandy, 
whose Philadelphia Orchestra 
gave the work its first American 
performance. The Washington 
Post reports. The symphony uses 
five poems by Yevgeny Yevtu- 
shenko mi such subjects as anti- 
Semitism and the hard life under 
Stalin. “I felt very nervous,” Mr. 
Rostropovich recalled. “If they 
found it, in the best case I would 
never have traveled to the West 
again, though travel to the East" 
— meaning Siberia — “was not 
oat of the question." But “when a 
great humanistic work is born, 
whether in literature or in music, 
I think no true patriot of any 
country would keep it from the 
world." 

Art Land, a former singer with 
the Benny Goodman orchestra, 
and the veteran guitarist AMno 
Rey were guests at a Los Angeles 
lunch to honor Big Band vocalists 
of the 1930s and 1940s. u Yon 
know the average age of the Big 


Bands is ‘deceased,’ " Mr. Lund, 
72, remarked, to which Mr. Rey, 
76, added, “These days most of 
the Big Bands are in the sky and I 
hope they're not looking for a 
guitar player." 

Short Takes 

Women as well as men may be 
able to cut the risk of heart attacks 
nearly in half by taking an aspirin 
every two days, according to 
George B. Hutchinson, a cardiol- 
ogist at Harvard Medical School. 
Even though the widely pub- 
lished finding (THT, Jan. 28) was 
based on a survey of 22,000 male 
physicians, “there is no reason to 
believe women will respond dif- 
ferently," said Dr. Hutchinson. 
He is rfurirman of the Physicians’ 
Health Study Research Group, 
which did the study. It said that 
an all-male sample was used be- 
cause the risk of heart attacks in 
women is only 23 percent that of 
men and thus would have re- 
quired a much larger study popu- 
lation. 


Michigan's month-old “kiddie 
tax," an apparent legislative over- 
sight that would have taxed chil- 
dren’s after-school earnings, has 
been repealed. The repeal bill ex- 
empts people making less than 
SI ,500 a year from state income 
taxes. Governor James J. Blan- 
chard, in signing the repeal, said, 
“The small amount of money 
youngsters earn from paper 
routes or baby-sitting or snow 
shoveling should not be taxed." 

When a blizzard stranded 21 
cars and four trucks near Sl 
J ames, Minnesota, in zero-degree 
(minus 18 centigrade) weather, 
Loretta and Gerald Hoffman in- 
vited the 63 occupants, aged three 
weeks to over 70 years, into their 
bouse to bed down on the floor 
and stay for breakfast. Mrs. Hoff- 
man said that luckily she had just 
bought groceries. 
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• 'By Michael Richardson. 

Jntirmttjmal Herald Tribune 

SINGAPORE ~ A U5. deci- 
sion to. end duty-free concessions 
on exports from four Asian nations 
'will andermicr American credibil- 
ity in future trade negotiations, of- 
fidals of those nations say; 
„„Tbttiotal,Tfiahi£ofcexports affepfc_ 
ed was about $10 bQHon last year, 
and the duty exemption saved com- 
panies in the four countries about 
$300 million, economists estimat- 
ed. ■ 

Bui analysts called the an- 
nouncement a landmark, saying it 
effectively meant that the four new- 
ly industrialized Asian countries 
Were being elevated to the ranks of 
developed nations. . 

- They said that' the European 
Community was likely to follow the 
> -USf lead and end comparable 
- trade amcessiaas fa Taiwan; Sn- 

c^t^affected South Korea, was 
recently suspended from the EC 
.plan over atrade dispute - 
, Diplomats said Sunday (hat the 
Stagapore govemmentwas expect- 
ed to proteSt the decision when the 
US. agacnltDre secretary, Richard 
'E- Lyo&r arrives Tuesday cm an 
'Asian tour. - 

' TteWM«Hdu«annOT 
-decision Friday, saying that as of 
-January 1989, Hong Kong, Singa- 
pore, South Korea and Taiwan 

Legal Bottle Seen 
On Abortion Rule 
At Clinics in US. 

V New York Times Service 

' Washington —in the first 

formalstep of what promises to be 
a titanic Vyai battle, the Reagan 
administration has prohibited a 
vast majori ty of the nation’s family 
planrnngfJiniEg fmm providing ad- 
vice or any -raher assistance that 
would help women obtain abor- 
tions. 

. The Department erf Health and 
• Human Services has final 
’ rThles saymg that family planning 
rpro&xms receiving fedmal funds 
; may not provide abortion counsd- 
. m&.inay not refer women to abor- 
.tion providers and may not engage 
in lobbying or legal action to in-, 
crease the availability of abortion. 

The' rules are io take effect 
March-.?. But; the states of New 
York and Massachusetts,^ city 
oTNew Yak, the American Qvu 
Liberties Umon,.the Planned Par- 
enthood Federation of America 

“da national organization repre- 

rentihe 4.000 famiW rianning din- 
tes that jeoei’mftdaal funds said 
they would; file lawsuits to chal- 
Ien«. the restrictions. • 

%qkesmm said the dinics faced 
an unywidmie choke; giving up 
federal funds th^.say are essential 
i to their operations, <x con y lying 
-lyith (he rules and denying preg- 
; hant women information . 
r The new rules reverse current 
; federal guidelines, which state that 
; duties, receiving federal funds 
■ past, on request, offer cou n se lin g 
'about abortion and make referrals 
1 to doctors who provide abortions. 
-The -Administration .said these 
‘ guidefinie&were inconsistent with a 
vlWOlawwtihibiting the use of fed- 
; end funds, in “programs what 
'abortion is a. method' of family 
; planning/*. -. i • -- \- . 


would be dropped from adu^-free 
program fa developing countries 
known as the Genoalmcd System 
of ^ Preferences, <x GSP. 

Lee Hsaen Loong, (he Singapore 
mimster for trade and industry, de- 
scribed the move as "a foul blow." 

Yeung Km-Yin, Haig Kong’s 
acting secretary fa trade and jn- 
dhsfryj smd fbat ft sent "the wrong 
signal" to_ other Third World na- 
tions. He said it would “remove an 
important incentive” fa them to 
open their markets more widely. 
The trading systems of Singapore 
and Hong Kong are among the 
freest in the world. 

In official statements to U.S. of- 
fiduls, Hong Kong and Singapore 
argued strenuously that it was un- 
fair to put them in the same catego- 
ry as South Korea and Taiwan, 
both of winch maintain extensive 
protectionist barriers and have 
mpnh larger trade surpluses with 


the United States than do Singa- 
pore and Hong Kong. 

Mr. Lee said that Washington 
had promised a favorable deal on 
dirty-free access to (he American 
market if Singapore tightened its 
copyright laws to protect US. in- 
terests. 

Coming barely seven months af- 
ter Singapore had complied, he 
said, the decision to “graduate us 
undermines U.S. credibility.” Mr. 
Lee added that if Singapore 
reached new accords with the Unit- 
ed States, “there is no telling if the 
US. will respect the agreement in 
letter and spirit” 

Rba Woong Bae, the South Ko- 
rean minister fa trade and indus- 
try, said his government was con- 
sidering filing a lawsuit with the 
General Agreement on Tariffs and 
Trade over the decision. 

GATT, which is based in Gene- 
va, supervises international trade 


Mistrial in Smoker’s Suit 

New York Times Service 

. LEXINGTON, Mississippi — A mistrial has been declared in a 
lawsuit against a tobacco company charged with canting a smoker's 
death by hmg cancer. The jury deadlocked in the ease, which had 
b ee n widely viewed as having the best chance of su c ceedin g of the 
man y brought by smokers who have charged that their illnesses were 
brought on by cigarettes. 

The lawsuit had been brought by Nathan Henry Horton, a 
carpenter who died in January 1987 when he was 50. His widow, Ella 
Mm Horton, and four of his children continued the $17 million 
lawsuit against the American Tobacco Ox, the maker of Fall Mall 
cigarettes, which Mr. Horton had smoked most of his life, and the 
local distributor of (he cigarettes, the New Deal Tobacco & Candy 
Co. Jpg- 

But after nearly four weeks of testimony and 10 hours erf deliberat- 
ing over two days, the local jury hearing the case deadlocked seven to 
five, a mistrial was declared or Friday by Judge Gray Evans. 

The judge said he was not permitted law to inquire in whose 
favor the jury had been leani n g. 

Afterward, Don Barren, an attorney fa the Horton family, said: 
“Naturally, we’re disappointed that we hove come so dose to a 
victory without achieving a dear-cut victory.” Edward Blackmon Jr., 
who represented the American Tobacco Co., said: “I feel it's a 
victory, considering what we had to go up against I fed like David in 
the lion’s den.” 
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Upstairs, Bush Claims Michigan Victory 


By EJ. Dionne Jr. 

iV« York Times Snrnv 

GRAND RAPIDS, Michigan - 
The Michigan Republican Party’s 
long and fractious contribution to 
the process of selecting the next 
president of the United States has 
ended in a political production of 
upstairs, downstairs. 

Upstairs, at the main auditorium 
of the Civic Center here, the official 
Republican state convention chose 
a slate of national convention dde- 
gaies Saturday that will be led by 
supporters of Vice President 
George Bush. Mr. Bush called the 
development a “big. dear win." 

Downstairs, in another room. 
Pat Robertson's supporters ran 
their own convention and chose a 
different delegation, dominated by 
partisans of the former television 
evangelist. 

The fight over which delegation 
should be sealed seems likely to go 
all the way to the national conven- 
tion, to be held in New Orleans in 
August 

Mr. Robertson, who flew to 
Grand Rapids to address his con- 
vention, which he called “the duly 
authorized” meeting, condemned 
the Bush forces as “party bosses" 
who engaged in “backroom deals." 

Thus the state party, which be- 
gan this whole exercise in August 
1986, concluded it on a note of 
anger and disunity. 

Mr. Bush's supporters were 
buoyant if exhausted after months 
of skirmishes in which they turned 
what had once seemed like a cer- 
tain defeat into a sort of victory. 

“We've come back from the dead 
in Michigan,” said Rich Bond, Mr. 
Bush’s national political directa. 
Mr. Bush, speaking to supporters 
by a telephone hookup from Iowa, 
said his victory had come in “the 
first really meaningful delegate- 
oriented event of 1988." 

The official delegation to the na- 
tional convention will be made up 
of 37 Bush delegates, 32 delegates 


ers gained the edge over Mr. Bush 
at a closely fought national conven- 
tion, they might unseat Michigan's 
Bush delegation and seat the com- 
peting Robertson delegation in its 
place. Mr. Robertson's convention 
gave him 43 delegates, Mr. Kemp 
21, and Mr. Bush 13. 

The twin conventions followed 
months of lawsuits, maneuvering 
and changing alliances. Robertson 
supporters walked out of more 
than two dozen county conven- 
tions and held rump meetings, set- 
ting up the competing delegate 
slates. 

Mr. Robertson did not try to 
hide his bitterness at the outcome 
of events. 

“Whai we have seen in Michigan 
is an attempt by a few to mislead a 
vast number to maintain control of 
their petty little political fiefdoms," 
he tola his supporters. “And, in the 
process, they have been willing to 
destroy the Republican Party of 
Michigan." 

With the two sides a floor apart, 
the two conventions rolled toward 
Rnuowun a rapid conclusion, with each 
Pat Robertson wares to backers at his “duly authorized" versioo of peacefully ratifying the slates put 
the Michigan Republics Party amrention, held in Grand Rapids. 

□umber of delegates they thought 

fa Representative Jack F. Kemp ble before a legal procedural and necessary for the sake of credibO- 
of New Yak. and 8 delegates fa political onslaught by the highly ity. 

Mr. Robertson, who once declared professional Bush campaign. But with Mr. Robertson's sup- 

that he would command 44 of the Mr. Bush's mam competitor for porters lustily cheering every at- 
77 delegates that Michigan will i|j e presidential nomination, Sena- tack on Republican regular^ the 

send to the convention. lot Bob Dole of Kansas, derided battle offered a foretaste of what 

Charlie Black, Mr. Kemp’s na- n0 i to compete at alL Don Devine, could become a bitter split be- 
tional political ^director, said^Mr. a lop official of the Dole campaign, tween pro-Robertson evangelical 
Bush would gel “a small bump" om yjj l h al avoiding the Michigan conservatives and the rest of the 
of his victory. But Mr. Black noted morass was “the best decision I party. 

that his own candidate also would ever made." “| utink they've got real prob- 

? result of the large Marc Nuttie, Mr. Robertson’s lems putting the party back togeih- 
n umber of delegates whom Kemp campaign manager, raised the pos- er said Mr. Devine. “This split 
negotiators had pned from the ability that if Mr. Dole's support- goes pretty deep.” 

Bush campaign. * 

The conventions Saturday were a 

brid'dS Pb'l'PS Pwket Memo - Ybur Electronic Notebook 

nance of the Michigan party cram- 




relations and is empowered to ad- 
judicate disputes between its 95 
member countries. 

Mr.'Rha did not say what the 
challenge would be based on. 

But Singapore officials alleged 
that Washington had turnea a 
trade concession program that was 
supposed to be nonreriprocal and , 
nondiscriminatoiy into one that 1 
demanded ooeformity to at least 
six conditions, including equitable 
market access fa U.S. goods and 
services. 

American officials said they be- 
lieved the plan was fully consistent 
with GATT rules. They said that 
the amort-driven economies of the 
four East Asian nations had be- 
come so successful that they no , 
longer needed trade concessions. 

The American GSP program was 
intended to benefit 140 developing 
countries and territories. But Tai- 
wan, Singapore, Hong Kong and 
South Korea captured nearly 60 
percent of GSP benefits last year, ■ 
U.S. officials noted. j 

By giving better access to other { 
countries in greater need of export 
assistance, American officials said, 1 
the international trading system 
would be strengthened 

While officials and businessmen 
in the four Asian countries were 
critical of the American decision, 
they said that the loss of U.S. trade 
preferences was unUkdy to have a 
major impact on the economic 
health of the four countries. 

They added that many local and 
foreign companies, including sub- 
sidiaries and affiliates of U5. mul- 
tinational corporations, that had 
taken advantage of the GSP pro- 
gram would have to absorb addi- 
tional costs to remain competitive. 

American officials said that the 
GSP trade of the four Asian coun- 
tries represented no more than 20 
percent of their total trade with the 
United States. 

The average U.S. tariff on the 
3,000 products that have been eligi- 
ble fa GSP treatment was about 5 
percent, they added 



raoul acuity 


rnouf S euriy s.b. 47, av, dul’Opira 75002 Paris 
T6L : 47425010 I 

ALL THE MAJOR BRANDS 






You speak 7 x faster than you 
write. So record all your notes, 
ideas and correspondence on 
a Philips Pocket Memo. 

Its instant and you can use h 
anywhere. Philips 
Pocket Memo 
your 

electronic 
notebook. 



Philips- 
The Dictation 
Specialist 

Ppor Mentation call year offia nquipnsnt dealer or send thixan^on 00^2 i 

I Nama Paarion i 

Address 


1 i 

I PHILIPS DICTATION SYSTEMS Trieste Stressed. A-H01 Vienna. Austria I 


PHILIPS 


Save 40% 

or more off your newsstand price when you 
subscribe for 12 months to the International HeiaM Tribune. 
The longer you subscribe themoreyousave. 


Country/Currency 
Austria A_Sch. 

12 months 
f 52 ISSUES 

4,800 

% 

SAVINGS 

40 

6 months 
1-26 ISSUES 

2X00 

% 

SAVINGS 

35 

3 months 
+• 13 ISSUES 

1,450 

% 

SAVINGS 

28 

Belgium B.Fr. 

11.000 

40 

6X00 

34 

3300 

27 

Denmark DJCr. 

2^00 

38 

1,400 

30 

770 

23 

Finland FJvl. 

1.730 ! 

44 

950 

39 

520 

33 

France F.FJ 

German v* D.M. 

1500 1 

580 1 

41 

41 

820 

320 1 

36 

35 

450 

175 

29 

29 

Gr. Britain £ 

130 

40 

72 1 

34 

40 

27 

Greece Dr. 

22X00 

53 1 

12X00 1 

49 

6X00 

44 


150 

45 1 

82 

40 1 

45 

34 

Italy Lire 

380X00 

42 

210X00 

36 1 

115.000 

30 

Luxembourg LFr. 

Netherlands FI 

11300 

650 

37 

40 

6300 

360 

31 

34 

3.400 1 
198 

25 

27 

Norway (post) NJCr. 
— -rivldd.1 N.Kr. 

1.800 

2J00 

45 

30 

990 

1370 

40 

22 

540 

700 

34 

5 , 

Portugal Esc 

Spain (post) Ptas. 

— MadridfliddeUPias. 

22X00 

29X00 

45.240 

58 

45 

12X00 

16X00 

22.620 

54 

40 

6X00 

8,800 

11310 

50 

33 

Sweden (post) S.Kj. 
— *' (hddd.) S.Kr. 

1.800 

2JOO 

45 

30 

990 

1,270 

40 

22 

540 

700 

34 

14 


510 

44 

280 

38 

154 

32 

Rest of Europe, N. Africa, former Fr. 
Africa. Middle East SI 430 

Varies 

230 

Varies 

125 

Varies 

Rest of Africa, Gulf States, 

Asia SI 580 

by 

country 

320 

by 

country 

175 

by 

country 


*/« Germany, hand delivery is available in major dries on pubBcarion date 
For details and roes, phase check lure and jsB in your ad/bess below Q 
*At these rates, you can get early morning hand delivery in die following dries: 
Oslo. Stavanger, Stockholm. Gduborg tad Mabria 
Offer vaEd through March 3i, 1988 for new subscribers oofy. 


HcraltaSSribunc. 

MAM 1*1 n. V. >■* Ttaita 1 W lMlm fw 



The International Herald 
Tribune stands behind its 
long history of excellence. 
We'll refund your money 
on all unsaved issues in 
your subscription if you're 
not completely satisfied 


To: Subscription Manager, International Herald Tribune, 

181, Ave. Cnaries-dfrGaulle, 92521 Neuilly Cedes, France. Tel: (1)46 37 93 61. Tlx.: 612831 
Please check the subscription term you desire: 

CH 52 extra issues wife a 12-month subscription (364 issues in ad) 

□26 extra issues with a 6-manth subscription (182 issues in aR) 

□ 13 extra issues with a 3-month subscription ( 91 issues in al) 

Ell My check is enclosed 

please charge IQ ray aedit card account: 

1 1 Access [JAmex EH Diners EH Visa EH Eurocard EE MasterCard 

Card account number 


Card eony date 


Td/Tdex 


Country 



DO 

L, call 

XL 690 










Page 4 


Dutch Actor’s Abduction 5 Recalls Painful Past 


By James M. Markham 

,Voi- York Times Stniit 

AMSTERDAM — After Jules 
Croiset’s amazing piece of psy- 
chopolilical theater, Dutch Jews 
and Christians have found them- 
selves looking anew at a past that 

many of them would prefer to 
forget. 

On Dec. 3. the Belgian police 
unnminml that Mr. Clbiset, 50, a 
Dutch actor whose father was 
Jewish, had reported being ab- 
ducted by neo-Nazis in the city of 
Charleroi, 55 miles (90 kilome- 
ters) south of Brussels, where he 
was visiting while cm tour. 

The actor said he had been 
seized by two men and a woman 
who forced him into a sewer tun- 
nel, bound him, ripped his Star of 
David chain from his neck and 
daubed a swastika on his chesL 

After violent humiliations, be 
told the police, be escaped. 

The news stunned the Nether- 
lands. A large demonstration was 
held Dec. 12 at an Amsterdam 
church in solidarity with Mr. 
CroiseL The speaker of the Dutch 
parliament denounced neo-Nazi 
“rats coming out of their botes.” 

On Jan. 6, the most resonant 
performance of Mr. Croiset's ca- 
reer collapsed: The Belgian police 

announced that he haa confessed 
to having staged the abduction. 

They said be also had sent men- 
acing letters to prominent Dutch 
Jews in the name of a fictitious 
Dutch Fascist Youth Front, and a 
letter to his wife threatening the 
lives of their two boys. 

Overnight, he was transformed 
from a national martyr into the 
object of psychoanalytical scruti- 
ny and occasional denunciation. 
And Dutch Christians and Jews 
together were forced to examine a 
troubling era that had often been 
passed over in silence. 

The supposed kidnapping oc- 
curred Hiinng an emotional de- 


bate about anti-Semitism pro- 
voked by an attempt to put on an 
iconoclastic play by the late Ger- 
man director Rainer Werner 
Fassbinder. 

Mr.Croisetbadbeenoneofthe 
most prominent figures at a the- 
ater sit-in that prevented the play, 
“Garbage, the City and Death," 
from bong staged Nov. 18 in Rot- 
terdam. Critics of the play have 
denounced it as anti-Semitic. 

Anti-Semitic letters, bomb 
threats and telephone calls ac- 
companied the debate, which pit- 
ted a passionate commitment to 
freedom of expression against 
concern for the sensitivities of the 
Netherlands' 25,000 Jews, the 
remnant of a population decimat- 
ed during World War n. 

Mr. Croiset’s biography is rich 
in dues For grasping his behavior, 
according to friends and psycho- 
analysts in Amsterdam, when he 
was 2 years old, just before war 
broke out, his Bdgian-bom moth- 
er, a Christian, abandoned bis fa- 
ther, a Jewish actor, and married 
a Nazi collaborator. 

“She became a member, if only 
by marriage, of the other camp, 
which in that period, in the eyes of 
Jewish people, was the worst 
thing possible — unimaginable," 
said Luuk Hamer, the actor's Law- 
yer. “And Jules and his brother 
were sent to a farm in the north of 
Holland, hidden from the Ger- 
mans." 

After the war, 
people who know him , Mr. 
set sought to talk about his past 
and his Jewish heritage with his 
father, but the elder Mr. Croisei 
remained sflenr, it was a solution 
to tr auma embraced by many in 
the immediate postwar years. 

A decade ago, Jules Croisei vis- 
ited Israel and experienced a reli- 
gious conversion. 

“He was very much interested 
to be a Jew, to be a member of the 


Jewish people,” said Yosee 
Meyler, a friend of the actor. “He 
felt veiy moved at Hanukkah — 
just after the ‘kidnapping’ — back 
with his roots.” 

Herman Mosaph. a psychoana- 
lyst who was hidden m Amster- 
dam during the war because he is 
a Jew, said that “a kidnapping is a 
reliving of the fantasies of Holo- 
caust survivors" and that much of 
Mr. Croiset’s Charleroi scenario 
was classic. 

“The sewers recall the sewers in 
the Warsaw ghetto where the Jew- 
ish fighters hid,” Mr. Musaph 
said 

Others noted that Mr. Croiset’s 
underground prison, in his moth- 
er’s native country, which be visit- 
ed and littered with traces of his 
“kidnapping" before going to the 
police, resembled the underworld 
of the Fassbinder play. 

In the play, a Frankfurt real 
estate speculator, “the Rich Jew” 
murders a prostitute and shifts 
the biame elsewhere. 

Rabbi Awraham Soetendorp, a 
leader of the anti-Fassbinder ac- 
tion, said Mr. Croiset was evi- 
dently driven to bis subterfuge 
after Paul Sooke, head of the Am- 
sterdam Theater School, canceled 
the play. Much of the Dutch press 
was hostile to what it portrayed as 
a crimping of cultural freedom. 

Mr. Hamer and others said Mr. 
Croiset felt he had to do some- 
thing dramatic to turn the tide of 
opinion in favor of the anti-Fass- 
binder cause. 

At Leiden Univercity, Dirk van 
Arkel, a historian and authority 
on anti-Semitism in the Nether- 
lands, noted that the Dutch are 
afflicted by guilt about tbdr fail- 
ure to prevent the deportations of 
Dutch Jews to Nazi death camps. 

“Relatively, the number of 
Dutch Jews killed was higher than 
any other country except for Po- 
land,” he said. 
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A poster for one of Jules Croiset's performances. 


Shultz Leaves Open a Contra Option 


By John M. Goshko 

Washington Post Service 

WASHINGTON — Secretary of 
State George P. Shultz refused Sun- 
day to say whether the Reagan ad- 
ministration would ask other coun- 
tries to provide aid to the 
Nicaraguan rebels if Congress were 
to reject President Ronald Rea- 
gan’s request for $36.2 million to 
support the contras, the guerrillas 
f ighting the Sandiflisi government. 

Mr. Shultz left undear whether 
the administration was considering 
such an option or whether he was 
reluctant to say anything implying 
that he expected the congressional 
vote on contra aid this week to go 
against Mr. Reagan. 

In a television interview, Mr. 
Shultz evaded several attempts to 
get him to deny categorically that 
no thought was being given to ask- 
ing other nations for contra aid 

He parried the questions with 
assertions that Ik and Mr. Reagan 
would “never give up on p<x$cc with 
freedom in Central America," that 
he saw no reason to answer “iffy” 
questions and that to talk about 
possible fall-back strategies would 
be an acknowledgment that the ad- 
ministration had lost the congres- 
sional battle. 

As the House of Representatives 
prepared for the vote, expected 
Wednesday, The Miami Herald 
quoted unidentified UJS. officials 
as saying that if the adminis tration 
lost, it would consider asking other 
governments for funds and sup- 
plies to keep the contra movement 
alive. 

That rekindled memories of the 
revelations that emerged in the rev- 
elations about the Iran-contra af- 
fair last year. Investigation re- 
vealed that when Congress earlier 
cut off aid to the contras, the ad- 
ministration went secretly to otho 1 
countries, including Saudi Arabia, 
Israel and Brunei, to fill the gap. 

Mr. Shultz and the p readout's 
national security advisor, Lieuten- 
ant General Colin L Powell, were 
asked about the Miami newspaper 
report during television appear- 
ances Sunday. 

General Powell said on an NBC 
program: “I'm not aware of 

of the Congress." 
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James Jordan Denby, right, in Los Angeles after being freed by 

UJS. Senate candidate, Bill Press. 


Nicaragua. With him is a 


weekly radio address that, while the 
Sandinists had made limited con- 
cessions toward democracy, con- 
tinued military pressure by the con- 
tras was necessary to continue that 
progress. The New York Times re- 
ported from Washington. 

“There is hope," he said, “that 
with the freedom fighters keeping 
up the pressure, the Communists 
will observe still further provisions 
of the peace plan, permitting Nica- 
ragua at least to inch toward the 
conditions of genuine democracy.” 

Mr. Reagan has been making 
telephone calls to Lawmakers whose 
votes could determine the fate of 
the measure. Many of his key ad- 
visers have done the same, includ- 
ing Secretary of State George P. 
Shultz and Secretary of Defense 
Frank C. Carlucd. 

■ U.S. Pilot la Freed 

The Sandinists freed a U.S. civil- 
ian pilot on Saturday, Reuters re- 
ported from Managua. James Jor- 
dan Denby, 58, had been detained 
for seven weeks and put on trial on 
charges of links with the contras. 

Mr. Denby, a rancher from Illi- 
nois. was captured Dec. 6 when bis 
single-engine plane was forced 
down on a beach by Sandhoist gun- 
fire about 150 miles (245 kilome- 
ters) southeast of Managua. He has 
denied that he was ferrying arms to 
the contras. 

The Sandinists put him on trial 
for crimes against the state, accus- 
ing him of allowing contras to use 
his farm in Costa Rica to launch 
attacks on Nicaragua. 


Man Killed 
In Ecuador 
Vote Dispute 


When the question was put to 
Mr. Shultz on an ABC program, 
however, the secretary raised eye- 
brows among his questioners with 
his initial answer. 


my 
aid. ’ 


statement,” he said. “But there cer- 
tainly is a basis for saying that as 
far as President Reagan is con- 
cerned, and as far as I'm con- 
cerned, Tm never, never going to 
give up on peace with freedom in 
Central America. 


“Those are important objectives 


import; 

for us. and well keep trying. And I 
don’t even want to contemplate the 
kind of outcome that goes with 
pulling out the rug from a strategy 


that has produced where we are 
now” 

Pressed further about whether 
that meant he was not ruling out 
third-country aid, Mr. Shultz said, 
“Why should I answer an iffy ques- 
tion like that?” 

Mr. Shultz later elaborated, add- 
ing: 

“The reason that I didn’t want to 
answer your question is that the 
minute you start miking about 
what you're going to do if you lose, 
you've lost. And I intend to win. 
And the president intends to win. 
That's our orientation." 

■ Reagan Backs Pressure 

Mr. Reagan said Saturday in his 


2 on a Hunger Strike 
Hospitalized in France 


Reuters 


PARIS — Two suspected leaders 
nip Direct Action 


of the radical group 
were taken to a prison hospital on 
Saturday on the 60th day of a hun- 
ger strike, the authorities said. 
They were Jean-Marc Rouillan and 
Georges Cipriani 
Two other presumed leaders of 
the group remain in their cells, a 
prison official said. The four went 
on trial in Paris on Jan. 1 L A ver- 
dict is expected Feb. 1Z 


government wants to prevent him 
r. Government 
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from w inning power, 
officials have rqected the allega- 
tion. 

The top candidates, along with 
Mr. Vargas Pazzos, included the 
populist Abdala Bucaram, who 
went into exile in Panama for two 
years after accusing the army of 
wasting government funds. He re- 
turned to Ecuador in September to 
be a candidate. 

Other strong contenders, accord- 
ing to independent opinion polls, 
were Rodrigo Boija, a Social Dem- 
ocrat seeking the presidency for the 
third time; Sixto Duran, (he candi- 
date of the governing Social Chris- 
tian Party; and Jamil Mahuad of 
the center-left Popular Democracy 
Party. 

If no candidate captures a major- 
ity of votes, a runoff election be- 
tween the top two vote-getters will 
be held May 8. Ecuadorans were 
also voting for a new 71-seat legis- 
lature. 
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By Ferdinand Protzman - 

International Herald Tribune 

VIENNA — While modi of the 
world seems endlessly fascinated 


ciation. . _ 

At a press conference in Brus- 
sels, Mr. De Clercq said the free- 


by Austria's rich, diverse and some- agreement with nonmember 

past, many Anstn- nations called for the 


times tronb! 
ans are currently engaging in a live- 
ly debate about the future. 

At issue is whether the country 
should apply for full membership 
in the European Community or 
pursue a more independent eco- 
nomic and political course. 

While the notion of joining the 
EC has been around for more than 
20 years, the discussion has sud- 
denly become urgent, brought to 
the fore by some of the country’s 
most ' " ’ 


closest possible coopoation and 

free trade. But he emphasized die 
word possible- . 

“The European economic area 
and the integrated marketptaceare 
not identical," he added. -Only 
community members can take part 
in the latter." 

Mr Graf said that now was not 
“the right time” for Austria to ap- 
ply for EC membership. “When? 

That I can say a year from now, he 


neutrality would not pose a prob- 
lem- 

“We are still busy digesting fhe 
two new members, Spain and Por- 
tugal,” she sad. “And Tfnkey has 
also applied for membe rship y 
Austria applies, if could take sever- 
al years for approval. It is an ex- 
haustive. detailed process", ; 
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t political and fi- come in this legislative 

leaders. period, subject to our neutrality.” 

ny observers attribute the parliamentary elections 

_ of interest to the approach of gaoled for 1991. 
i992, who, if ah gOKacrordn^to - ^ve to see how fast things 
plan, the EC will become one fully ^integrated market,” Mr. 

integrated marketplace. That de- “Andhow high will the 

vdopment wffl have far-reaching priceof membership be?" 

la. which F pan Qi the problem, Mr. Graf 


ships two-thirds of its exports to 
EC nations. 

Others contend that interest in 
EC membership is rooted in a 
chological phenomenon 
avoidance. The future, they say, is 
the only refuge from the tnxmcal of 
Austria’s present and its difficulty 
in confronting the past 

These observers say that Austri- 
ans, weary of the controversy sur- 
rounding President Knrt Wald- 
heim's military service in World 


said, is preparing Austria s econo- 
my for membership. The private 
sector is closer to readiness tor EC 
membership than the state sector, 
which has required huge subsidies 
over the past five years. Many of 
the companies in the state sector, 


of a “Swiss option".; 
tria would emulate Switzerland's 
economic structures. Others talk erf 
some kind of Danube confedera- 
tion with East bloc nations* made 
possible byMDchail S. Gorbachev's 
reforms. 

Mr. Bock believes' both, those 
ideas are ridiculous.' ' . , : 

“Looking back dqestrt help any- 
thing,” he said. “We wtreonce the 
power in Mittetairt^-ia^ 
Gorbachev has tirade Impressivr 
progress toward loosemig up tbe 

economic structure .there. Bm the 

East bloc nations are and. will re- 
main Communist. ^ 

“I can’t emphasize enough that 
we have been a. purely. western 
state since 1945. AT3anubiari-(xo- 
noxnic federation ism dd dream 
and no more. Hk reality' is that 
there is no money in those nations, 
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low- teen, heavy industries, and no future for us except as part 
are nm»d m losses: 

Austrian opinion on the matter 


of neutrality and its implications 
for EC membership has undergone 


War n or the’ economic woes of 

state-owned heavy industries, are viet U mon withdrew its occupation 


of the West" 

As for the Swiss, option, Mr. 
Bock said: “It’s a very diffcrcnt 
nation, with hugeYesezves of capi- 
tal and a highly advanced private 
sector. ItYfine to look at wants 


- 
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Reuters 

QUITO, Ecuador — One man 
was killed and several others were 
wounded Sunday in a shoot-out 
here as Ecuadorans went to the 
polls for presidential elections. In- 
terior Minister Heinz Moeller said. 

Mr. Moeller said the dash oc- 
curred when one group involved in 
a land dispute tried to prevent ri- 
vals from voting. He said an inves- 
tigation was under way. 

Troops carrying rifles and bayo- 
-nets were posted at polling stations. 

Analysts predicted a low turn- 
out, saying that most Ecuadorans 
doubted that any new president 
could improve Living standards 
quickly. The country, one of Latin 
America's poorest, suffered devas- 
tating economic setbacks last year. 

Ecuador lost about SI billion in 
revenues and its gross domestic 
product fell 3.5 percent after an 
earthquake in March severely dam- 
aged its main oil pipeline, causing a 
five-month suspension of oQ ex- 
ports. 

The elections were the third for 
president since military rule ended 
in Ecuador in 1979. In the last 
election, in 19S4, at least 10 people 
were lolled. 

Frank Vargas Pazzos, one of the 
five leading candidates, said Sun- 
day that the voters would reject any 
attempt at election fraud. 

“The petmle will fight for their 
rights if there is any electoral 
fraud,” said Mr. Vargas Pazzos, a 
former air force commander. He 
led two unsuccessful military rebel- 
lions against President Le6n 
Feb res Cordero, who is retiring. 

Mr. Vargas Pazzos has said the 


simply looking ahead, to what they 
hope win be brighter days. 

For Fritz Bock, a former vice 
chancellor who is the president of 
Creditanstalt Bankvereia AG, the 
nation's largest bank, EC member- 
ship is not avoiding reality, but 
meeting it head on. 

“I see it as the only possibility for 
the future,” Mr. Bock said. Howev- 
er, he added: “There should be no 
illusion that it will happen from 
today to tomorrow. This won’t be a 
Sunday stroU It will take years of 
hard work. 

“But Austria should go to Brus- 
sels right now and start down the 
long path to membership. The po- 
litical derision must be made to do 
this." 

Economics Minister Robert 
Graf is going to Brussels to meet 
with EC officials on Tuesday. 
However. Ik will not be these to 
apply for membership. 

Instead, he and officials from 
other European Free Trade Associ- 
ation nations will discuss the effect 
the EC transition to a frontier-free 
trading Woe will have ot the associ- 
ation, a loose economic organiza- 
tion of European nations whose 
members have free-trade agree- 
ments with the EC The membezs 
of the association are Sw itzerland, 
Norway, Sweden, Finland, Iceland 
and Austria. ■ - - 

Mr. Graf said that Austria did 
not plan to apply for EC member- 
ship in 1988, and that he believed 
the integrated market might not 
come about until 1994. 

In Mr. Grafs opinion, Austria’s 
neutrality, which is written into the 
constitution, will be a condition of 
eventual EC membership, bat not 
an obstacle. 

Looking forward to the meeting 
in Brussels, Willy De Qercq, the 
EC external affairs commissioner, 
has warned the nations of the Euro- 
pean Free Trade Association 
against having “loo high hopes” 
about possible economic coopera- 
tion after 1992, adding that the 
integration of the EC was the high- 


forces from Austria in 1935. it in- 
sisted on strict neutrality, which for 
years was believed to proscribe EC 
membership. 

However, Mr. Boric said, “the 
Russians have made it dear they 
would not oppose EC member- 
ship,” adding: “Their concern is 
military neutrality, not political 
and economic. How rise amid we 
have joined the United Nations, 
after aH7” 

Francoise Le Bail, a spokeswom- 
an for ine EC, said the community 


an exan^l^ bm tiiere really is fittle •- 

economic correlation between our 


two nations. ■ 

In Switzerland,^ fivu-year effort . 
by the government to bring: the 
nation into the United Nations was - 


defeated by voters in a referendum . 
Line 


in 1986. The goyeamran. had -ar- 
gued that isolatioa in an increas- 
ingly integrated world would harm 
the Swiss economy.'Fears that UN 
membership might harm ' Swiss 
neutrality figured inthepropwaFs 
defeat. 
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The Associated Pros 
VIENNA — A member of a 
commission investigating -Kurt 
Waldheim’s wartime record will 
travel to Yugoslavia soon to look at 
a document allegedly linking the 


the chairman erf the pand said Sun- 
day. . . 

Hans Rudolf Kurz, who heads 
the six-member commission of his- 
torians, said that Manfred Mes- 
saschmidt,“will go to Zagreb as 


4*224 as mentioned in die. docu- 
ment, but' a Der ^Spiegd 
Hans Peter Martin,- said the dis- 
crepancy helped to prove the au- 
thenticity of the document “No 
forgo- would have committed such 
an obvious mistake,” ^ saidL 
Grabtstno Poland Zorun were 
camps from wfcidi prisoners were 
sait to the Jasenovac death camp 
or fo'forced labarin Norway. r „. 
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Gerald Christian, a spokesman 
for Mr. Waldhciin, said Mr. Wald- 


soon as possible/ 1 adding: . “This is - beim had iiever had command ao- 
a question of the solidness of the thority as a fusttieuloiaiit and said 


Beijing Mayor Re-elected 

The Associated Press 

BEIJING — Mayor Chen Xi- 
tong, 58, was re-dected Saturday to 
a second five-year term, the Xmh 
news agency reported. 


ua 


commission's wort 
Mr. Messerschmidt, a West Ger- 
man who already has traveled to 
Yugoslavia once, may leave as early 
as Monday, Mr. Kun said. - 
Earlier, Mr. Messeredunidt said 
the. document, a telegram made 
public by the West German maga- 
zine Der Spiegel, was so important 
that it warranted scrutiny: 

“The biggest problem is verifica- 
tion of the authentirity” of the doc- 
ument, Mr. Messerschmidt said, 
“and that is only possible by look- 
ing at the o ri ginal, " 

According to Der Spiegel, the 
telegram says: 

“Very urgent, lieutenant Kurt 
Waldheim mm the staff of Gener- 
al Stahl demands that 4,224 prison- 
ers from Kozara, most of them 
women and children and approxi- 
mately 15 percent abler men , be 
sent on tbar way: 3,514 to Grobi- 
sino Polje and 730 to Zoran.” 

The figures add up to 4,244, not 


was “most probably a 


the 
fake. 

Mr. Messerschmidt said be was 
not sureif the document “spells out 
a. war crime by Waldhenn^ bul 
added: “It certainly is a document 
by . which, if it is correct, he is 
brought in closest contact with 
sudi things.” ■ ' ■ ■ 

. A Yugoslav historian, Duran 
Plenca, who vouches for the au- 


thenticity of the document, said 

50 to V; ^ 



Belgrade that he would not go 
Vienna to testify before the com- 
mission, which invited him in ap- 
pear. 

He said tie rqected the invitation 
because he had hot been appointed 
a . member of the commission, 
which begin its work on SqiL 2 
and was scheduled to complete its 
report by Feb. 8. J 

Mr. Plcnca said he had several 
documents that “seriously impli- 
cate” Mr. Waldheim in Nazi atroc- 
ities. - : -• 
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James Killian Jr. Dies; 
Helped Create NASA 


(Vpw York Times Service 

James R. Killian Jr„ 83, the first 
presidential assistant for science 
and technology, a creator of the 
National Aeronautics and Space 
Administration and a president of 
the Massachusetts Institute of 
Technology, died Friday at his 
home in Cambridge, Massachu- 
setts. 

A science administrator, not a 
scientist, Mr. Killian had been 
MIT’s president for almost 10 
years when, in 1957, the Soviet 


Union launched Sputnik I, its first 
the ' 


United States 


satellite, beating 
into space. 

In worried response, Presi dent 
Dwight D. Eisenhower picked Mr. 


Killian as the first full- time presi- 
dential science adviser, to serve as 
chief a rchitect of U.S. scientific 
programs. 

He was chairman of the Presi- 
dent's Science Advisory Commit- 
tee as well as presidential assistant 
from 1957 to 1959. 

Later, as chairman of the Carne- 
gie Commission on Edu cational 
Television from 1965 to 1967 and 
of the Corporation for Public 
Broadcasting in 1973 and 1974. he 
came to be considered the father of 
public broadcasting. 

Mr. Killian’s main responsibil- 
ipes in the Eisenhower administra- 
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for the creation of NASA, which 
became what he defined as “a civil- 
ian-directed and chnliazwnieaited 
spacescienoe and exploration pro- 
gram providing “research support 
for military aeronautics and space 
programs.” 4 

It began operating in late 1958. 
The first American went into space 

in 1961 and the first men landed on 

die moon in 1969. 
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At Least 13 in South Africa ISRAEL: PIPELINE: Meese and Other Officials Entangled in a Nightmare' Deal 


Die in Fighting Among Blacks 


5 Hurt in Clashes 




xtoomic 




- -- r - Return '•■■■■■'• 

' CAPE TOWN ^Biudrads tf 
tomes gave- been tamed to the 
ground, and at least 13 persons 
Kflea&w ujwuigeof violence by 
. yacks agaf nst blades in two pans 
of South Africa. . : - 

In Gq>eTown,facticfaairi^tm2 
devastattd'tbe densely populated 
KTC Squanercamp Friday and 
Sttnrday.About 775 mDes (1250 
• kflometera) to the east, urlhc faS* 
.if Natal Province; dghi more per- 
sons dijaffm fighting taween^ 
-Z uto : g enps that contused -Sua- 

;dayr; v..W: ■ 

=■/- An. uneasy peace returned totfte 
burnetf-out KTC settfemerit Sun- 


Abom half of the KTC camp, 
which is nearCape Town's airport, 
a few. ante from while suburbs, 
was destroy m two nkta<rfba> 
lies that left at least-l^OObonaless. 


iron shelters on nearby wasteland. 
Many said they feared a return to 
KTC and would go elsewhere. 

■ Blacks Cancel Talks 


Many residents said the anon 
is Jinxed to Kovemmenl plans to 


waslinxed to goyemmenl plans to 
dear the camp and move squatters. 

One squatter, Tony Pikie, said lie 
expected the white authorities to 
rend in bulldozers tQdear KTC, as 
they did after simta fighting in the 
nearby Crossroads camp in 1986. 

TbeWack power straggle among 
Zulus around ftetermantzborg. the 


A West German politician said 
unday that several South African 


Natal capital, boathued Sunday, 
with the pofice -rep o r tin g eight 
deaths. ... 

Threehkcks were found stabbed 
to death in Sweetwatcra, one of the 
rural townships engulfed in the 
Feud between the conservative In- 
ks tha movement and the United 
Democratic Front. 

About 400 Macks have died since 
the lighting began early last year. 

In' 1CTC, squatters combed the 
remains of their homes Sunday, 
searching for possessions and cart- 
ing off building materials. 

Hundreds of refugees, many of 
whom lost all their possessions in 
the fires, set up makeshift wood or 


tn Mi tie 
orbachev has 


has nX'M*' 
toward 

xraoinK: sinictu p^U - 
bloc iSot 

ate since 1945 A®A 

id no more. Tfelg* 
•**“ no money inS*? 8 t 

the WesL" 

As for Lfae , 

«* «id: ■rfrjftl 

ition, with huce 

®a£SB 

soon mto the United NiS, 

i 1986. The governneab 
»d that isolation in a 5 
^integrated world 
« bwiss economy. 
embership might harnv 
quality figured in the 


shantiesin a fetuf between eonscr- 
vstiwe'-vigHantes and radicals. Five 
.persons Were killed,' local newsps-~ 

pksreported. 

; Swattera and the Reverend AI- 
lan Boe&ak. a -mixed-race leader, 
''daigetfthalito'pdice'dMl'notlmg.' 
ib stSp~ihe fighting. : ■" 

■ ‘The police stood by while peo-' 
pie provoked and killed ' each oth- 
er Mr. Boesak said 
Police officials rqectcd the alle- 
-gptkn, saying they bad tried fio 
bring the two rides together. . 


Sunday that several South African 
black leaders have canceled talks 
with a West Ge rman parliamentary 
delegation following a visit to 
South Africa by Franz Josef 
Strauss, the conservative prime 
minister of the state of Bavaria, 
Reuters reported Iron Bonn. 

Gunther Verhcugcn of the Social 
Democratic Party said his party’s 
representatives would probably not 
go to South Africa with the Bun- 
destag's Foreign Affairs Commit- 
tee after the United Democratic 
Front, church leaders and trade 
unionists said they would not meet 
with the delegation. 

The front is South Africa's larg- 
est legal group fighting apartheid. 

The committee planned to leave 
Feb. 6 for a l wo- week visit to South 
Africa, Angola and Zambia. 

Mr. Strauss ended his 10-day vis- 


(Continued from Page 1) 

and then at the ground. They are 
then supposed to shoot only at the 
legs- 

Journalists checking hospitals 
and refugee centers in recent days 
have not encountered any more 
cases of hands having been deliber- 
ately broken. Most injuries have 
been to the shoulders, legs, abdo- 
mens and, in some cases, heals, 
according to doctors and Palestin- 
ians themselves. 

Many of the beatings occurred 
not when protesters were caught in 
street dashes, but in nighttime 
raids on refugee centers. 

■ Habib Meets Hussein 

Don Oberdorfer of The Washing- 


( Continued from Page I) 
successful San Francisco personal 
injury lawyer who had been Mr. 
Meese's personal attorney. 

The pipeline project's roots go 
back to 1983. long before Mr. Wal- 
lach and Mr. Rappoport came on 
the scene. In that year, Iraq was 
faced with the shutdown of an oil 


pipeline by Syria and was exploring 
other routes to export its oil 
Among the options were new pipe- 
lines in Turkey and Saudi Arabia 


ton Post reported from Washington: 

The U5. diplomat Philip C Ha- 
bib met with King Hussein of Jor- 
dan in Amman on Saturday as pan 
of an unannounced U.S. effort to 
restart the Middle East peace pro- 
cess. 

Mr. Habib's mission, confirmed 
by the State Department, came af- 
ter intensive Washington discus- 
sions with President Hosni Mu- 


and through Jordan a port on the 
Gulf of Aqaba. 

The prospect of building the 
huge pipelines attracted Bechtel 
Group tnc., a U-S. engineering 
company that had done consider- 
able business in the Middle East. 
By 1984. Bechtel obtained a pre- 
liminary financing commitment 
from the Export-Import B ank, a 
U.S. government agency 1 . 

Bechtel realized that the mnin 
hurdle faring the pipeline would be 
insurance. Iraq and Jordan, 
through which the pipeline would 
pass, were demanding guarantees 
that the interest payments would 
be met if Israel or anyone else at- 


tacked and destroyed the pipeline. 
That request prompted Bechtel 


it Saturday, hailing “changes for 
the better in South Africa and 


the better in South Africa and 
denouncing economic sanctions 
against Pretoria. 


barak of Egypt and representatives 
of Prime Minister Yitzhak Shamir 


ft Viet CongCffficers Describe the 1968 Offensive 


■ f (Continued fhxn Page l) . . 

f riends in the international arena,** 
said Mr, tihh, who narrowly cs- 
capcdthelLS. bombing of his 
-headquarters during the offensive. 
'‘The, United Slates had to think of 
preparing to pull out of Vietnam, 
and from there, peace negotiations 
opened.” *- • 

Foreign Minister Nguyen Co 
Thai*, who was part of the North 
Vietnamese team at the Paris cease- 
fire Brite that led to the U.S. troop 
'withdrawal in' 1973, summed up 
Tet for reporters this way: 


Allegedly 

portatiow 


• “The military victory, may have 
been limited, but the political and 
strategic victory was just tremen- 
dous. Tt held (ifl the emf of the war. 
We didn't expect that impact on 
the United States. Neither did the 
Americans." • 


er considered Vietnam to be two 
countries. 

Vietnamese officials say they in- 
tend to celebrate the 20th anniver- 
sary of Tet Mau Than quietly. On 
Feb. 17, the day Tet falls this year, 
military officers will visit the 
homes of those who died in the 
cities and provinces. 

The offensive took a large toR 
Perhaps 70,000 or more Vietnam- 
ese combatants and civilians died. 
It left a bitterness among some 
southern Communing,, who now 
say they were ordered to push for a 
general offensive before complet- 
ing the political groundwork in the 
South. 


“In order to make a popular up- 
ing, you have to prepare it well 


rising, you have to premie 
you have to infiltrate the ec 


,224 as mentioned in fri 


tent, but a Der Spiegltrf 
tans Peter Martin mi k. v 


Ians Peter Martin, sadfc, 
epancy helped to prove dc 
lenticity of the donuur 
tiger would hare cammitd! 
i obvious mistake," he ail 
Grubisino Pofje and Zomr 
imps from which prisms' 
ait to the JasenowdolE 
■ to forced labor in Nam. 


No one now attempts to disguise 
the fact that North Vietnamese 
troops and an extensive political 
organization .separate from the 
southern .National' liberation 
Front operated in the South and, 
through sanctuaries, in Laos and 
Cambodia, beginning s the early 
1 960s or earlier in some cases. 

Officials reply to questions 
about why Hanoi violaiedtiie mili- 
tary provisions of the 1954 Genera 
•agreement ^ ended the French 
war, and the 1973 Paris ceasefire 
agreement with die United -States, 
With the explanation that they jicv- 


you have to infiltrate the economic 
base 'and prepare it to receive 
troops," said Huynh Son Phooc, 
deputy editor of Tuoi Tre, the 
youth paper. “The political force 
did not show in 1968 when the 
attacks occurred.” 

Ah over South Vietnam, from 
Hoe, where the fighting was longest 
and most severe, to the Mekong 
Delta, the Tet offensive caused 
people to choose sides, many Viet- 
namese now say. Whether exposed 
by their activities or persuaded by 
friends, relatives or events, many 
South Vietnamese drifted out of 
equivocation , into support for an 
anti-foxeigD nationalism, if not 

fflqiri)lfTHRTTL • 

-z General Nguyen Hun Hanh, the 


South Vietnamese officer who fi- 
nally surrendered Saigon in 1975, 
was a regional commander near the 
Cambodian border in 1968. He re- 
calls Tet Mau Than as a surprise 
and shock to his troops but not so 
severe a military setback as another 
offensive; in 1972. 

“In 1968, there was not much 
information on the revolutionary 
troops,” he said in an interview. 
“The VC were not thought to be 
very strong. Nineteen seventy-two 
more than 1968 changed that" 

“By 1972 or 1973." he said, 
“there was no esprit de corps left in 
some military units because of the 
corruption of commanders. Every- 
one began to have people on both 
sides on the war in a family.” 

A South Vietnamese newspaper 
journalist who reported on the 1968 
offensive said the most effective 
fighting Traces in putting down a 
second wave of attacks in May 
were man groups of South Viet- 
namese Special Forces who fanned 
out into neighborhoods and used 
the guerrillas' own tactics of sur- 
prise to overcome and capture the 
Viet Cong with minimal harm to 
the dvffians there. 

He said that if the United States 
had encouraged more counterin- 
surgency by Special Forces or 
Ranger units, many Viet Cong 
would have been caught without 
great loss to rivilian life — and the 
consequent rise of anti-American- 
ism. 


and Foreign Minister Shimon 
Peres of Israel. 

Slate Department officials said 
that Mr. Habib's objective was to 
bring Hussein into the process as 
Secretary of Stale George P. Shultz 
tries a new approach to dealing 
with the occupied territories. 

Mr. Shultz wants to find ways to 
improve living conditions and in- 
crease self-government and free- 
dom for Palestinians in the West 
Bank and Gaza during a transition- 
al period, as well as to explore the 
political and legal status of the ter- 
ritories after such a period, aides 
said. 


U.S. toFwlough 
Air Force Staffers 


Washinpcn Post Service 

WASHINGTON — The US. 
Air Force has approved layoffs of 
up to )0 days for 84,000 civilian 
employees of its Logistics Com- 
mand and warned nnlnn leaders 
that further furloughs may be in the 
works because of budget cuts. 

The Logistics Command buys, 
supplies, maintains and supports 
planes »nH missiles 

“Massive furloughs within the 
air force will occur because of inad- 
equate funds," the American Fed- 
eration of Government Employees 
said. The union added that cuts in 
the Strategic Air Command and 
Air Tr aining Command are under 
consideration. 

The furloughs are part of an ef- 
fort throughout the government to 
reduce spending to levels autho- 
rized in the budget hfll signed in 
December. 


That request prompted Bechtel 
to explore the idea of insurance 
with the Overseas Private Invest- 
ment Carp., a U.S. government 
agency that insures projects against 
political risks. 

Bechtel officials also concluded 
they would need to make contact 
with the Israeli government, and so 
in February 1985 they reached a 
tentative agreement to form a part- 
nership with Mr. Rappaporu Tom 
Flynn, a spokesman for Bechtel 
said Mr. Rappapon had been re- 
ferred by Japanese business inter- 
ests, adding, “We were led to be- 
lieve he had some experience in 
Israel.” 

Within two weeks, Mr. Rappa- 
pori delivered. Mr. Flynn said he 
produced a letter from Shimon 
Peres, who was then prime minis- 
ter. that promised Israel would not 
interfere with the pipeline. 

“That was the signal" Mr. Flynn 
said. “Rappoport's way of showing 
our folks he could be useful .” 

But the letter from Mr. Peres was 
not sufficient to assuage Iraqi fears. 
Baghdad wanted something more 
tangible, namely money. 

Meanwhile, officials at the Over- 
seas Private Investment Corp. were 
linen thusias tic about the deal in 
part because they saw no evidence 


Mr. Waiiach arranged a meeting 
with Mr. McFarlane. The session 
took place at the White House in 
June. Present were Mr. McFarlane. 
. Mr. Rappaport and Mr. Wallach. 

Three days later, oo June 27. Mr. 
McFarlane convened a White 
House meeting with officials of the 
overseas investment agency and 
told them the project was a matter 
of national security interest. 

Officials said the agency had nu- 
merous questions about the deal 
including the amount of insurance 
required, which was nearly S400 
million, die lack of diplomatic 
agreements on insurance, and the 
unusual itffliftnrit tying mari e by 
Iraq. 

But officials said those concerns 
were eased by the insistence of the 
National Security Council and the 
apparent endorsement of Mr. Ca- 
sey. At some point, even Mr. Rea- 
gan gave his support to h. though it 
is not known precisely when. 

By midsummer, however, the 
overseas investment agency be- 
came more concerned about the 
background of Mr. Rappaport. 

One agency official took bis con- 
cerns about Mr. Rappapon to a 
National Security Council official 
— not Mr. McFarlane — who re- 
plied that the White House was 
vouching for Mr. Rappaport, an 
official said. Still not convinced, 
the agency's officials asked the CIA 


to give them a background report 
on Mr. Rappapon. 

The CIA responded by sending a 
two-page report, classified “se- 
cret." dial contained information 
almost entirely available from 
newspaper dippings or public fil- 
ings. it disclosed little of substance 
about Mr. Rappapon. 

Unbeknownst to officials of the 
investment agency, the CIA knew' 
more about Mr. Rappaport. Mj. 
McKay has obtained a CIA docu- 
ment about Mr. Rappapon that 
was put together in connection 
with the National Security Coun- 
cil's efforts on behalf of the project. 


raeli government money as insur- 
ance that it would not attack the 
pipeline. They believed that Israel 
was motivated by the promise of a 


share in the oil. They said the ter- 
minal in the Gulf of' Aqaba would 


according to officials. 

One official familiar with its con- 
tents said it included information 
about questionable business deal- 
ings by Mr. Rappapon and also 
died the role he bad played in rep- 
resenting Israeli interests. Al- 
though that information caused 
concern among some participants 
in the deal it apparently was never 
passed on to Mr. McFarlane or to 
the Overseas Private Investment 
Corp- officials added. 

Throughout the summer, Mr. 
Rappaport and Mr. Wallach con- 
tinued to maintain that the Israelis 
were enthusiastic supporters of the 
project. 

American officials insist that Is- 
rael was w illin g io pledge either 
American foreign aid money or Is- 


MEESE: Baker Rules Out Action 


(Continued from Page 1) 
aside as the investigation unfolds, 
Mr. Baker said “there isn't any.” 

“What kind of a signal would it 
send that based on newsspaper ac- 
counts, based on rumor, that the 
president would ask him to stand 
aside or resign?” Mr. Baker asked. 
“A person is innocent until proven 
guilty. And the president, I think , 
has a high level of commitment to 
that.” 

Pressed on whether the Meese 
matter presented a major political 
problem for the president, the chief 
of staff said. “It's always a problem 
when you have the allegation that 
someone has acted inappropriately. 

“But it's not as big a problem as 
it would be if you start pitching 
people to lions without proof,” he 
added. “That would be distinctly 
unsettling.” 


Labor Party were planned in return 
for Israel's approval of the project 

Mr. McKay is said to be examin- 
ing whether a U.S. law against brib- 
ing foreign officials was violated in 
the 1985 p lannin g and lobbying for 
the pipeline. A principal 'in the 
plan, E Robert Wallach, a close 
friend of Mr. Meese, is said to have 
written the memo to Mr. Meese 
about planned payments to the La- 
bor Party. 


In the statement Saturday, Mr. 
Peres said that while he had met 
Mr. Wallach at social gatherings, 
he had never discussed fmanriai 
matters with him. A senior Labor 
Party official who asked not to be 
identified, said the report of pro- 
posed payments to his party was 
“sheer nonsense.” 


of backing at the top levels of the 
R eaaan administration. 


Reagan administration. 

In May 1985. an official from the 
investment agency told an attorney 
for Mr. Rappaport that be wanted 
some evidence of senior U.S. gov- 
ernment support. 

When Mr. Wallach got involved 
In the project soon afterward, the 
question was answered. According 
to one source involved in the deal 
Mr. Wallach was brought in be- 
cause of his lies to Mr. Meese. 

Like Mr. Rappaport, Mr. Wal- 
lach quickly delivered. With the 
help of a phone call by Mr. Meese, 


■ Peres Confirms Backing 

Thomas L Friedman of The New 
York Times reposed from Jerusa- 
lem : 

Foreign Minister Shimon Peres 
has confirmed that his government 
gave the United States assurances 
in 1985 that Israel would not inter- 
fere with the construction of the 
Iraqi oil pipeline through neighbor- 
ing Jordan. 

But. in a statement. Mr. Peres 
did not specifically address press 
disclosures in the United States 
about the special prosecutor's evi- 
dence that payments to Mr. Peres’ 


■ A 'Serious 9 Inquiry 
Mr. McKay met at the While 
House with aides to Mr. Reagan on 
Friday and told them that his in- 
vestigation of Mr. Meese had be- 
come very serious, according to 
sources riled by The Washington 
Post. 


minal in the Gulf of Aqaba would 
be controlled by Mr. Rappaport. 

By October 1985. it was clear the 
project was running into problems. 
Iraqi officials told a visiting .Ameri- 
can delegation that they bad seri- 
ous reservations about' the plan. 
When an official of the overseas 
investment agency confronted the 
National Security Council with the 
negative reports emanating from 
Baghdad, be said be was told: “Na- 
tional security is our business. You 
mind yours.” 

Mr. Wallach, meanwhile had 
traveled to Israel to meet with Mr. 
Peres. He told an associate that Mr. 
Meese had authorized the trip. Mr. 
Peres also wrote a letter io Mr. 
Meese, indicating that Israel 
backed the project. 

The issue of Israel's role in the 
project, and the Overseas Private 
investment Corp.'s objections, be- 
came critical in October. 

The agency's general counsel 
Ralph Shanks, sent a memo to Mr. 
Meese at the Justice Department 
that sought a legal opinion on sev- 
eral questions about the assign- 
ment of Israeli aid to secure the 
proposal. That document was a 
classic example of Washington 
gamesmanship, according to offi- 
cials who have seen it. 

“We were Living to abort the 
deal” one official said. “Going to 
Justice was part of that strategy ." 

Supporters of the project, includ- 
ing Mr. Wallach. steered the memo 
around the normal channels so that 
Mr. Meese quickly received an 
opinion from a Justice Department 
lawyer that suggested ways in 
which the legal obstacles could be 
surmounted, according to docu- 
ments and Justice Department offi- 
cials 

Mr. Meese. who was already 
playing a highly unusual role in 
foreign affairs, supported these 
maneuverings. according to former 
Justice Department officials. 

But opponents of the prefect, in- 
cluding Mr. Shanks, who had pre- 
viously worked in the same Justice 
Department office, forced the 
memo into official channels, where 
it received a totally negative opin- 
ion from department lawyers, ac- 
cording to former officials. Such a 
financing plan was not legally pos- 
sible, the Office of Legal Counsel 
concluded. 


Mr. Meese avoided reporters at 
the Justice Department seeking to 
question him. His lawyers, howev- 
er. deplored news accounts and 
said “no actual or potential viola- 
tion of law was brought to Mr. 
Meese's attention during his limit- 
ed participation in discussions re- 
garding the project." 


The deal however, was not yet 
dead. Administration officials con- 
tinued until the end of 1985 to try 
to come up with creative solutions 
to the insurance problem. But Mr. 
McFarlane resigned from his post 
as national security adviser in early 
December. 


Then Admiral Poindexter, who 
had approved the arms sales to 
Iran, listened to what Mr. Clark, 
the former security adviser, had to 
say and shut down the project. 
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A Middle East Window 


Seize the moment of broad and fresh 
interest in the Palestinian issue and convert 
it into progress toward an Israeli-Palcstin- 
ian settlement, says Egypt's President 
Hosni Mubarak, visiting Washington. But 
bow? Can something useful be dime? 

The Mubarak suggestion in which his 
American hosts apparently showed the 
most interest was a call for a six-month 
cooling-off period try Israelis and Palestin- 
ians. The proposal is not as innocent and 
uncontroversial as it may seem. Assume 
that responsible leaden on both sides could 
make it happen. Why would Palestinians 
wish to abandon the tactic that has brought 
foam their greatest gains in public opinion 
in 20 years, without being assured access to 
a political forum to press their claims for 
self-determination and statehood? 

In fact, Mr. Mubarak has an answer to 
that. He thinks that the PLO can be brought 
to a safe two-state peace by such Arabs as 
hinralf , and he thinks that half the Israelis 
are ready for peace and the other half can 
be persuaded by the United States if it is so 
minded. Rather than wait for all ducks to 
be put in a row — a project that risks 
becoming an alibi for dodging the tough 
questions — the Egyptian leader wants to 
cal) the long-pending international peace 


conference, charge the Arabs with finding 
an acceptable way to tuck in the Palestin- 
ians, set up a working group on the Fales- 
timan-Isradi issue and let it proceed. Why 
wait for the Israeli or American ejections or 
anything else? he asks. Just do it. 

Any Middle East adviser worth his salt 
can give his chief a dozen respectable- 
sounding reasons to go slow or say no. 
President Reagan, for one. apparently hesi- 
tates to take up a major, difficult and risky 
regional initiative at this late and otherwise 
full moment in his presidency. 

But powerful new considerations, in ad- 
dition to the powerful old ones, argue for a 
decision the other way. There is a growing 
awareness of the political aspect of the 
Palestinian dilemma. There is a growing 
clarity to the American view of why Israel 
needs a settlement and why it needs to be 
assisted to a settlement. To the deep and 
continuing Ame rican commitment to Isra- 
el's security is being joined a new question- 
ing of America’s inadvertent role as co- 
sponsor of Israel's occupation. A president 
prepared to take a responsible lead could 
expect not only substantial International 
cooperation but also broad support across 
the American political spectrum. 

— THE WASHINGTON POST. 


Defer a Contra Decision 


Yes or no: Continue aid to the contra 
rebels in Nicaragua, or finally cut them off? 
For the last seven years the Reagan adminis- 
tration has by book and crook kept the aid 
flowing This week Congress wffl vote tra the 
newest proposal, for $36 million in aid in- 
cluding $3.6 million in military aid. Con- 
gress, rightly eager to support the peace plan 
of President Oscar Anas of Costa Rica, 
seems ready to puD the plug cm the contras. 

Thai risks creating a perverse result As 
Mr. Arias says, the future of aid to the 
contras is in the hands of the Sandinist 
government of Nicaragua. That being so, the 
threat to continue aid, at this precise mo- 
ment could put constructive pressure on the 
Sandinist government to keep up its grudg- 
ing mov emen t toward peace. Congressmen 
who truly support the Arias plan will see that 
and avoid a final decision to end aid now. 

Congress cannot iraew aid that is explicit- 
ly labeled military without flagrantly violat- 
ing the letter and spirit of the peace process 
agreed to by the five Central American presi- 
dents. What, then, of nonletoal aid? Con- 
gress seems so hostile even to tins that a 
frantic Reagan adminis tration has put for- 
ward a tricky device. The money for weapons 
would be put aside, hdd in escrow, to be 
released only if a cease-fire were not agreed 
to by March 31. Given the ad minis tration's 
record of deceit, it would be easy to dismiss 
this escrow idea as another tridc. But that 
does not disqualify the concept After killing 
military aid. Congress could establish its own 
airtight controls far nonle thal akL Come 
March 31, it amid review the situation and 
vote again cm whether to release the money. 

The genius of the Arias plan is that it 
provides a means for Nicaragua to accom- 
modate to neighbors without appearing to 
truckle to Washington. Under pressure 
from the other presidents, and with an eye 
to the contra aid vote, Daniel Ortega re- 


cently moved significantly toward compli- 
ance, lifting emergency rule, promising 
freedom to political prisoners and allowing 
media access to opponents. 

President Reagan responds to the Ortega 
moves by urging the contras to raise their 
demands. What is the sense and decern? in 
that? Only zealots think that the contras 
can win or that the Sandinists will surren- 
der. The Reagan strategy ensures that the 
contras wfll not take the one chance that the 
peace plan affords them to rejoin their 
nation. To be sure, that strategy also allows 
Mr. Reagan to assert that he did not “lose” 
Nicaragua to communism. But why is that 
amply boast worth more Nicaraguan lives? 

The oullock is not brilliant on the Sandi- 
nisi side, either. Given tbek past betrayals — 
and the present harassment of critics by the 
zealous interior minister, T omris Borge — no 
settlement may be in tire cards. But tire worid 
wfll never know nntfl the Sandinist hand is 
fully tested. Congress can extend the testing 
period by deferring aid approvaL The prefer- 
able way would be escrow, with reliable 
congressional controls. Failing that. Con- 
gress could achieve the same effect by defer- 
ring this week’s votes for as long as the Arias 
peace plan continues to progress. 

Deferral would not be a vote of confidence 
in the failed Reagan policy. It would be a 
signal of faith in Mr. Arias’s judgment about 
how to deal with the Sandinists. Indeed, he 
has not criticized the escrow idea. If his 
course proves correct, responsibility falls 
clearly on Mr. Reagan. The administration 
can either coax the contras toward political 
participation in Nicaragua or condemn the 
contras to pennanent exile and hopelessness. 

If this dN »nee is blown away, by Sandinists 
or by contras and their administration par 
irons, the world win know who is responsible 
for war without end in Nicaragua. 

— THE NEW YORK TIMES. 


No to Mini-Star- W ars 


Senator Sam Nunn went to dinner at the 
Aims Control Associatio n last week to re- 
ceive a peace award, and dropped a bomb- 
shell Being honored for his efforts to restrict 
the scope of “star wars” research, he startled 
his aiidieryr - by suggesting that America 
should consider deployment of a land-based 
mini-star-wars system to defend against an 
accidental or unamhnriMid missile attack. 

Coming from the respected chairman of 
the Senate Armed Services Committee, the 
idea deserves attention. But the danger is 
that while Mr. Nunn asked only to consider 
the concept, others will rash off to anoint it 

Who could oppose an insurance policy 
against accidents? In the first instance, the 
answer turns on need or likelihood. Contrary 
to public perception, UJS. and probably So- 
viet nuclear arsenals have become far safer. 
It is harder to gauge precautions for Chinese 
weapons, let alone those that other countries 
may possess in decades hence. As for some 
commander firing on his own authority, the 
Russians are believed to divide control: The 
KGB has custody of the warheads, and the 
Strategic Rocket Forces operate the missfles. 
US weapons have electronic locks, a tech- 
nique shared with the Soviet Union. 

Mr. Nunn does not delve into the cost of 


his insurance policy. But be will have to think 

high, makes sense against so unlikely a list 

He refers to a limited defense system. 
Would that mean only one defense site, as 
now permitted by toe Anti-Ballistic Missile 
Treaty? If so. it could not defend the whole 
country. If he means to go beyond toe 1972 
treaty, the door would be opened to a nation- 
wide system to protect the general popula- 
tion. That would create a threatening stra- 
tegic si tua t i o n. With general population 
protection, an attacker could contemplate a 
first blow with some confidence of bong 
able to blunt a retaliatory strike. Going 
down that road seems almost as unwise as 
proceeding with a space-based defense sys- 
tem. Neither Moscow nor Washington has 
done serious thinking about how to make 
the tricky transition from safety based on 
deterrence — the threat erf retaliation — to 
a worid with both offenses and defenses. 

When and if defense technology matures, 
American national interest may one day 
require deployment of some kind of defen- 
sive shield. For now, however, expensive 
half-measures like a limited defense seem 
extravagant and potentially dangerous. 

— THE NEW YORK TIMES. 


Other Comment 


Don't Talk With Terrorists 



The nightmare is back. Terrorists in Beirut 
kidnapped West German businessman Ralf 
Schray last Wednesday as he was walking to 
work. This brings to 18 toe number of hos- 
tages currently bdd by gunmen in Beirut, but 
Mr. Schray is more than a simple statistic 
He is the latest and dearest example that 
larking with terrorists does not pay. The 
West German was kidnapped 24 tours after 
a senior government official admitted that 
Bonn had surrendered to terrorist threats last 
year in an attemp t to save the lives of two 
other businessmen bong held in Beirut. 

Not negotiating is the most effective 


method of dealing with a long-term prob- 
lem. As in any war, it is the few who haw to 
sacrifice for the good of the many. In toe 
case of toe terrorist war, it is frequently the 
families of kidnap victims who suffer, as 
governments stand firm against the de- 
mands of terrorists. However painful that 
sacrifice, it is necessary. 

If governments are not tough, terrorists 
will be encouraged. The joy of a family 
whose relative is released is soon replaced 
by the agony of toe families of each new 
hostage. Bach capitulation to the terrorists 
can lead to only greater acts of violence 
against ever larger numbers of people. 

— James Adams, The Sunday Tones (London). 
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Palestinians: The First Steps Have Been Taken 


W ASHINGTON —The sacrifices 
of the post-1967 generation of 


YV of the post-1967 generation of 
Palestinians — paying the ultimate 
price; their lives — have achieved the 
seemingly impossible goal of rekin- 
dling interest m a long-festering con- 
flict and bringing the Palestinian issue 
back to the top of the wold's agenda. 

Various forces had conspired to 
downgrade the Palestinian problem: 
the success of the Israeli political body 
in presemng toe status quo, the emer- 
gence of the Gulf War as the Arab 
countries’ top priority and the indif- 
ference of the in ternational communi- 
ty to a situation put on hdd. 

Thanks to toe generation now can- 
ing of age, a generation which does not 
fear Israeli bullets, we have a whole 
new situation. There has been a rude 
aw akening not only of IsraeTs public 
opinion tot of the lethargic, compla- 
cent political establishment. 

made the traditional re- 
sponse in the first weds of the distur- 
bances: rinsing of tanks, a right-wing 
radicalizatian of attitudes, more re- 
pressive measures and widespread use 
erf the “iron fist" regardless of human 
ri ghts infringements, tot at the sarne 

time there has developed a new sense 


By Han a Siniora 


na. Whether it is called nonviolent 
resistance, civil or (probably the best 
term) national disobedience, it is im- 
portant for several reasons. 

One is the influence it ran have an 
Israeli opinion. As I have noted, there 
has in recent weeks been an Israeli 
backlash caused by the disturbances 
— a rigfrt- wmg ygfljqrilzatiou This is 
an election year in Israel, and if 
changes are to be sought in thepoBoes 
of the government, mere have to be 

riiangw! in Tcrnrjj altitude Inward Ihg 
emergence of a Pales tinian state. Thus 
the grass roots, the Isaefi vow; has to 
be talked to, positively influenced. 
Such a campaign can do this, because 
it can also be a c amp aign that the 
Israeli peace ramp can join thr oug h 
joint demonstrations, sit-ins, meetings 
and other forms of nonviolent action. 

Another effect of the disobedience 
campaign is economic. Certain mea- 
sures are intended to make continued 

Pales tinians are asked tt Mthrink the 

second biggest Israeli export market 


(after the United States) by encourag- 
ing equivalent local products. A “buy 
Palestinian” campaign is emerging 
and other measures are being consid- 
ered, such as legally not paying taxes. 

The political options are many and 
varied, yet all lead to negotiations un- 
der an 1 in ternational conference. The 
greatest hope may reside in toe efforts 
of Resident Hosni Mubarak of Egypt 
He is canvassing mtwnatmrm |_ Arab, 
Israeli and Rikstinian support far an 
initiative to inn life into tire peace 
process. He is probably the most qual- 
ified mediator in tins situation. 

He has a w arm relations hip with 
both superpowers and with most erf 
the Arab countries. More important, 
be is in a unique position to be able to 
tdl, fed and measure the reactions of 
the two parties that need to work 
toward a lasting peace: Israelis and 
Palestinians. He is one of the few 
influential figures in the w orld who 
are on speakmg terms with both the 
PLO ana the government of Israd. 

The need in this situation is to 


of urgency, a fading that the occupa- 
tion by force of the West Bank and 
Gaza, which are inhabited by 1-5 mil- 
lion Palestinians, cannot continue. 

The up rising* * ul timate goal is to 

end the occupation and achieve a sep- 
arate Pales tinian identity based on an 
independent state in the areas occu- 
pied by Israd since June 1967. 

The first steps have been taken: The 
status quo has been broken, and the 
Palestinian case is back in the fare- 
front of worid issues. Yet the long- 
term effort to achieve apolitical settle- 
ment is just slowly starting. 

Long and difficult as that effort 
may prove to be. one thing should be 
realized from the start Such a settle- 
ment is in the long-term interests of 
both Israelis and Palestinians. It will 
put an end to a long history of conflict 
that began in the early 1900s. and will 
be the prdude to a new era of econom- 
ic cooperation and friendly relations. 

That is what will happen if we can 
wisely translate tins new situation into 
a new political reality — and by “we” 
I mean both Pales tinians and Israelis. 

Not only the region will benefit, but 
also tire cause of worid peace, at least 
to the extent that a settlement eases 
friction between the two superpowers. 

To keep attention focused while the 
negotiating process advances, a new 
tool has been introduced into the arc- 


By Meir Zamir 


I THACA New York — The United States cannot afford 
to delay a new peace initiative in the Middle tost until 


JL to dday a new peareimiiatire in the Middle East until 
after the presidential election in November and tire Knesset 
elections in September. The situation in the West Bank and 
Gaza is SO gnm that if no mmmriiate action is talrpn to 
defuse it there is real danger of escalation. 

Secretary of State Gemge Shultz should without delay 
initiate indirect negotiations between Israd and Jordan, 
with same Palestinian participation, an transferring re- 
sponsibility far Gaza to Jordan until a final set tlement 
between Israd and its Arab neighbors can be reached. 

The positions of the Israelis and Arabs over the fixture of 
the West Bank and Jerusalem are so far span that h will 
take a great deal of time and energy to agree even on the 
framework erf the peace process. But Gaza offers a unique 
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deed, all sidescan find advantages in breaking tire deadlock 
over an international peace conference. 

For years Jordan hassoqght direct access tothe Mediter- 
ranean through Gaza. Last year King Hussein showed 
signs of willingness to forego Ms traditional guarded policy 
and tocommil himself to peace negotiations. An American 
initiative involving Gaza would give him an opportunity to 
negotiate on a less controversial issue while presenting Ids 
role as being motivated by humanitarian needs. 

The king, moreover, cannot be unaware that the rapid 
radicalizahoa of Gaza and West Bank inhabitants is sweep- 
ingup moderate and pro-Jordanian dements. 

The PLO is anxious to limit the Israeli presence in the 
territories. Since the PLO has lost some ground in Gaza to 


generate heavy support among Israelis. 

The danger oframcafcatkra. among Israelis is apparent. 
In this election year it can play into tfie hands of hard-line 
palitidans. Israelis who have become increasingly insecure 
in then’ own homes, and who have seen, sokfiers and 
civilians knifed and kidnapped, support harsh measures. 

But today at least half of the Israeli government wants to 
take steps to begin peace negotiations, if tire Reagan 
administration committed itself to seek a solution to the 
Gaza problem, it is doubtful whether Likud could continne 
to oppose such a solution without losing ground. - 


The wiser, sonar lecturer in Middle Easton studies at 
Ben Gurion University in Beersheba, brad, is on sabbatical 


leave and teaching at Cornell University. He contributed 
this comment to The New York Tunes. - J 


r New York Times. 


Nicaragua: The Dynamics of Change Must Prevail 


C AMBRIDGE, Massachusetts — 
Right after he awarded me the 


V Right after he awarded me the 
literary Order of Rubin Dario a few 
weeks ago, Daniel Ortega announced 
that he was inviting me and my friend, 
die novelist William Styron, along on 
his trip that night to tire Central Amer- 
ican presidents’ meeting in San Josfc, 
Costa Rica. Why were we going? To 
show that peace in Central America 
was a concern of citizens, not only erf 
governments. President Ortega would 
pick us up at 3 AM 

The flight never look place. Nicara- 
guan in tellig ence said a missil e attack 
by the contras on the president's plane 
was highly probable. So the bus that 
was to have taken os to tire airport 
rolled south toward Costa Rica. 

Along the way, Mr. Styron and 
I compared nous on our week's stay 
in Nicarag u a- We had heard criticism 
from the right and the left. To the 


By Carlos Fuentes 


as the United States continued to sup- 


capitalists and the United States, 
while promoting programs in educa- 
tion, land reform and infrastructure. 

Mexico now faced greater in ternal 
violence. There were no firing squads 
in Nicaragua; it was far safer than El 
Salvador, Honduras or Guatemala. 
Nicaragua was suffering greater exter- 
nal violence than Mexico ever did. 

The striking thing about Nicara- 
gua was that a had a social a genda 
that had gone on in spite of the con- 
tra war and the destruction of lives, 
crops and buildings. We saw tire new 
irrigation districts, the new daily sta- 
tions dotting central Nicaragua, tire 
new schools. We also saw the mutilat- 
ed kids in the hospitals, victims of the 
contras. We heard workers in co-ops 
and factories criticize top govern- 
ment officials to their * — * 


opening of the San Josi conference, 
glass roofs are likely to be shattered. 
The report of the Anas plan’s verifica- 
tion commission said as nnirh 
Honduras was being judged by an 
inter-American tribunal on civil 
rights for using death squads, trained 
under UJS. auspices, to liquidate the 
opposition. Anyone who tried to be 
an opposition journalist in El Salva- 
dor would soon meet a violent dead- 
line. And in Guatemala, human life 
was still cheap, especially if you were 
an Indian. Even the venerated Casta 
Rica has its flaws. Why did this de- 
mocracy outlaw parties on the left? 

Yet in spite of all, the trial of politi- 
cal intentions against Nicaragua 
seems endless: It is asked for the 
tnd when it gives it, it's not 
must 


ply aid. It is toe aid that most end. 

It is the dynamics erf change in all 
Central America that must prcvafl. 
The interest of tire United States is to 
join that movement, not to blast it in 
the name of ideological obsession and 
ghostly fears of communism. 

Seen from Central America, the 
United States is not acting oat of a 
sense erf national security. Central 
America is no longer its bade yard but 
might be its glass roof. And through 
the panes rare sees national insecurity, 
a pitiful nostalgia for the Central 
America of Teddy Roosevelt. 

Insecurity, hypocrisy ... Who ever 
dema nded demtKiaiiziUim nf Njcara- 


gua when it was i 
Marines or ruled. 


occupied by the U.S. 
[ by the Samaras? 
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To Moscow: 
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Decolonize 
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By Zygmunt NagprskL 


N EW YORK —As_iheteadro6f 
tire two supetpowws cantinoe to 
fryfr m the summit aft endow and talk 
of other triumphs down , tire ro ad, it 
becomes even more important tore- 
call that one major aspect of tier 
relations has been left untorehrid. - 
. Regional conflicts in Ai$bia,I6car 

neatly during tire' summit" talks. Bat 
one looked in vain far mry mention of 
Eastern Europe, or airy remembrance 
of tire extraordinary boot of worid- 
wide support far the Sofidatily move- ; 
memmPdandonlyafewyeiraaD& 
The Soviet colonial empire r e man s 
intact in fret and in spinVwhae tbe 
fiery anti-communist jfcctoac'.of.thc 
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discard conventional methods that 
have not worked in the past. Mr. 
Mubarak, to succeed, must be unor- 
thodox — not committed to a specific 


way, yet committed to a consensus. 
Ana he must study all the options. 


improvising and synthesizing. He will 
have to lean on some people and per- 
haps buDy them — gently, one hopes. 
Never before have conditions for a 

settlement been as ripe as now. Never 

before have we had an Arab mediator 

as acceptable as Mn Mubarak is toall 

parties to the conflict. Let us ask the 
international community to give sup- 
port and nwaOTanaL Let & Arab 
world use Egypt in peace, just as in 
earlier periods it used that nation in. 
war. And above all, let both Palestin- 
ians and Isndis temper then reactions 
as Mr. Mubarak persists, and invests 
Ids time, patience and efforts in tins 
cause. Peace is needed by all in the 
Middle East, andwe ean achieve it 


the reqidrements of the moment. .*• ' 
In tire meantime, the kettle of to 
man discontent nears, the ha$ 0 Bg 
point in Eastern Europe, where 
Cons who lack both the physreal aad 
the spiritual necessities of Kfp contin- 
ue to live in what amounts maconf 
gkxneration of minaF^dicamorti^H 
stretching from tigjitiy^ ^camrofled 
Romania to im3itary i coBtr^le3.P6 : 
land to relatively barign Himgrry, , 
Yet we are said to be wunesaaRa 
r-hangfr jn the Soviet Uzdoo’s' attitudes 
toward the rest of the worid. at kastas 
impli ed in some of Mikhail Garba- 

nm^urired^ the United States°to 
boldly reopen the issue of the. 1945 
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The writer is editor of the Arabic 
daily newspaper AlFajr in East Jeru- 
salem. He contributed this comment 
to The Washington Past. 


Yalta agreement, winch stipulates free 
elections in Poland -r- m agreement 
cast aside by the' Sbviet Uijran with 
recklessness and disdain? 'v V 
It was el Yalta tbat an mteraafinral 
Irfessingwasbcstowedorianmusral 
erolutkaim tire history erf Europe and 
indeed of cokunafism. Past cokmial 
empires lay for tire most part outside 
of Europe in areas that were laigtiy 
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Negotiate a Separate Solution for Gaza 


young militant Pales tinians — particularly tire Moslem 
fundamentalists, many of whom are members of the Mot- 
ion Brotherhood and Mamie Jihad — perhaps Yasser 
Arafat would for once adopt a more reasonable policy and 
urn resort to his usual obstnictivn tactics. If so, thePakstin- 
ians might fra once attain some concrete results apart from 
a tempo rar y propaganda victory over Israd. 

Gaza’s inhabitants want an end to thelsradipreserax. A 
temporary solution involving an autonomous administra- 
tion under Jordanian supervision might appeal to many, 
particolady if it were accompanied Gy J humanitarian aid 
from tire West and Arab countries to refugees in camps. ' 

The Gaza and West Bank dashes have had a consider- 
able impact in Israel. Many Israelis fed that young 
soldiers should not have to serve as policemen in Gaza 


undeveloped, pc£tically a ri dccoa v gin- 
cally, but that wereaborichm natural 
resources. Yeton thaLfatcful day^Eak. 
11, 1945, a ailaiual situation was cs- 
tabHshed in Eurcpcforparelypoi^-* 
cal and stratq^c reasOtts. ; - . * U 
Ira victims wete^ nations weak jin 
natural resources but strong in fticb 
ties to toe. eariyrdxysof Christianity 
and to theculturcsof France, Germa- 
ny, Austria and'other Western couhr 
tries. With tire exception of Bulgaria, 
which traditionally had" strora liiiks 
to Moscow, these countries' aim their 
dtfrens had Scredy opposed oi- 
czoacbmem by Russia, whether it be 
(zarist' in cdimtihm^. ' J 7 

Stalin's argumentwas that the Sovi- 
et Union needed a buffer, a cluster of 
lands on its western bonkis to prevent 
potential aggression. But in today’s 
nuclear worid those geographic and 
security arguments do not hoick- •*■■■ 
Incited, toe summit meeting in 
Washington went one step closer to 
making Europe a relatively neutral 
area, while leaving longrangc missiles, 
nndcar-pawered submarines aid So- 
viet conventional farces in-place. 
/.Does Moscow reaHy.nccd to have 
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puppet o^tnies in Warsaw, ttmc 
andBodapcstfor security reascmS? ; 

Haveranckcumstairceschangedto 
tire point where the Soviet Union can 
grant its immediate neighbors to the 
west (fifferenttedonomc and pofitical 
dunces, and stffl fed secure!?:. 

Is it really necessary for Soviet lead- 
era to nurture' further tire traditional 
animosity of toe Poles and tbeotirert? 

Would it not be ini the in terest oS 
the Soviet Union, as Graaal.Secte- 
tmy Gorbachev himself sedns to sug- 
gest, to give East Euniprans a chance 
to live better, freer and in & higher 
degree of harmony with Moscow? 

The samntitagntda carefully omit- 
ted any mratian of tiieisnreL And yet a 
courageous^ creative '.leader of the 
West.oudit to be able not ably toraise 
the issue bnt also to propose its resolu- 
tion. If Mr. .Gotoacbey is mdeed v^B- 
ing to cooperate,'if he k indeed able to 
foresee, tire strategic and pditkal 
benefits for -tire Soviet Umon/ he: 
shculd wdcomfe such an initiath* ' ' 

As f«. the chances of its; success, 
that would depend on two factors' — 
on the West’s commitment and on 
the Soviet perception. America was 
in toe forefront erf the decoTcaiizatioa - 
movement after Worid -.War ILJt 
could earn an honored place in histo- 
ry should it be willing to take the leai; 
in a similar movement today.- • 
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Sandinist persecution of Marxism in 
. Nicaragua?” a fiery-eyed young man 
with a tape recorder asked me after 
the award ceremony. The Sandinists 
were starting to see os as centrists in 
these tense political confrontations. 

Were we amply witnessing the birth 
pangs of opposition politics m Nicara- 
gua, where traditionally toe only op- 
position has come out of the gun? 
Fourteen parties were breeding while 
2 was there. The Sandinists poD less 
than the govonment party in Mexico 
does, but the oppostion had yet to 
present a program of national action 
comparable to toe govenuraait's. 

Nicaragua was in the initial, affir- 
mative, even violent stages of revolu- 
tion. I was reminded of the Obregdn 
and Calles regimes in Mexico between 
1920 and 1928: fighting opposition 
from church and business, foreign 


lishment and its U.S. sponsors had 150 
years to do in Nicaragua what the 
Sandinists have achievedin nine years. 

There was grumbling in Nicara gua 
there was hardship, there were many 
m istakes being made, there were many 
authoritarian features derived from 
toe stale of emergency as well as from 
the classical Latm American: war be- 
tween tradition and modernization. 
But there was a national project as 
well, not a project for plunder, nor 


^ PTri Mj 


ample inertia, as In the past, and it 
seemed creative and ample enough to 
embrace a majority of Nicaraguans, 
and permit them, once the war was 
over, to oppose tire regime while par- 
ticipating in the soda! dynamics. 

Nicaragua was not perfect, sure, but 
all the Central American countries 
have imperfections. If they throw 
rocks, as they started to do at toe 


. nome-too-perfect 

neighbors to press on toward peace. 

Of course, suspending the state of 
emergency, declaring amnesty and 
talking to the contras might stop con- 
tra aid in its tracks. But in both Ma- 
nagua and San Jos6 we felt that such 
an achievement would be a defeat for 
no one. It would be a success for 
politics over war. Both were risky, 
but the risk of politics never maimed 
a beauti/iul girl of 13 lying daw? in a 
Managua hospital North Americans 
have a way of healing that girL No 
one like ha- must suffer again. 

The will of the Central American 
presidents, who preside ova imper- 
fect nations, must be respected, for 
there is a limit to what they can 
achieve. Even if Honduras, for exam- 
ple. banned the contra camps on its 
territory, this would not matter as long 
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fines or imprisonment of any alien 
who becomes chief offica, president, 
superintendent, manager, or director 
of any corporation; or who takes em- 
“ conductor, engineer, 

trrakenan, baggage man, svritS^m 

or car driver on any raflroadToran 

any government contract wok, or on 

navigates the waters 
of the United Slates exdnsively. 


, similar. vessels 

builds two and fore 
of the 35jJ0C " " 

■ the London 
Such were the «««, 
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1913: Suffragists Attack 

LONDON — For dis charg in g leaden 
bullets from a catapult at the West- 
minster Palace Hold, Miss Jackv- 
dawra. 24, was yesterday 

31Jfined 40s. Mr. Metfoidsaid 
nu daughter was an enthusiastic Snf- 
22* no fault of his. Suf- 

pagists of Birmingham damaged Dtm- 
mg greens ongofcoui^^ m 


^addng the bife nkvy bS- ifl 
Wpliarn D. Leahy, Onef of ,1 
Operations, .today, issued a. **" 
that die Monroe Doctrine, re 
by a strong U.S. naval force;. iS; 
only means of preventing posi 
exploitation and seizure” o£ 

val rKe yesterday [XaOl} 

T»am Bertrand, Minister S-SrejE 
jmiounoxi that he proposed^ 
before Parliament and aEoiir 

vote of extramdinary 

to strengthen rh»> 
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By JOHN C BOLAND 

. . A’as Kurt T2J710 Serrire ■ 

T H1LE takeovers restructurings may enrich com- 
F .mon.-stoc k b6ktos. owners of corporate bonds in many 
cases are left reeling from losses. That bas been pariio- 
_ .. nfaufly tracin' recent months for holders of debt con- 
vertible mio corporate shares. These bonds are generally sold at 
k>wer thanprevauing interest rates because investors ger a kicker: 
ac^anceto share in any appreciation of tire common stocL But in 
i Poland oniv ° t ? l< *ariiy^? some i nst a n ces^, bondholders have taken a beating. 

Soviet cofon£i February, Eaco Pharmaceutical Services, which does 

IQ Cnjnjj^ ttf" TlfluThln ' n ° and nu>lramm oimlr fn. it«« mU Mil 


cctrsoi 



‘-“Proems 


.otbn' was trading then at 
$23.75- But Pico’s fortunes 



quickly deteriorated, and the 
stock: - — which bad been de- 
clining since Match ^ — sank to 
as lowas~$6r75 in December. 
Mow management is.support- 
‘ jg ;a takeover proposal by 
If .'Scherer Cop. at S15.25 a 


Under kw, 

managements have no 
obligation beyond 
the indenture. 


aw:®* 


issuing don't 


IBIlljf 


fauest embank. 


share-After die transaction, the company will offer to redeem the 
bonds — which wiD have lost thdr convertibility — at 60 percent 
of the price investors paid a year ago. 

In June, Catalyst Energy Corp., a major independent producer 
of electricity, sold $230 mfllion of 7.75 percent debentures con- 
vertible into common at $26.45 a share. That followed a first 
quarter in' which earnings jumped to 33 cents a share from 8 cents 
a year earlier Bui as margins shrank, the June quarter brought a 
pretax loss. The common, which had reached $29 in Match, sank 
tq$3-75in December. A management group has proposed to take 
die company private at $10. The seven-month-old debentures 
were bid last week, down 40 percent. 

' Holders of two 1986 convertible issues, from Sterling Software 
and Wherehouse Entertainment, both of which have received 
proposals to go private at about half the conversion prices, also 
face losses. 
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’■ HEN THE cot version option vanishes, so does some of 
the bond's, value. “The convertible holder is left with a 
bond with no equity behind it,** said James A. Engle, a 
vice president with Wood, Strothers & Wmthrop, a money- 
managing »nh of Donaldson, T-rrfirin Bl Jenrette Securities Corp. 
■ Bond investors argue that they are deprived in these and many 
other transactions of something of value — a conversion premi- 
um, a reasonable credit rating — without compensation. This 
happens, they say, because under statute and case law manage- 
ments appear to have no obligation to bondholders beyond the 
terras Tain outmthe lending agreement, known as the indenture. 

Mergers and restructurings brought sharp mariedowns last year 
in the credit ratings — and bond values — erf Borg-Wamer, 



Burlington Industries, Carter Hawley Hale, Joy Manufacturing 

e placed 


itians vet: 
strong ufc 
of Clmar 


uul 

team nr 


1 strong ii 


adn*r 


m nk 


hold. 


and Jim Walter, among others. And bond analysts have pi 
debt Issues of American Brands, G. Hefleman Brewing and Santa 
Fe Southern Pacific on “watch lists,” a step that often precedes 
'downgradm& because of concern about transactions that could 
benefit shareholders .bux damage bondholders. 

“You own an instrument and there is a change, bat the 
indenture doesn’iprovide i or change," said Richard S. Wilson, 
manner of Merrill Lynch’s corporate credit uniL “Managements 
have no fidnciaiy responsibility to bondholders. All they have to 
do is abide by the indenture. Bondholders in many cases invest 
more than 50 percent of the capital and are treated nice garbage.** 
-■ Bondholders seem to have little recourse if they have not been 
waxy about thelaEms under which they lend. Tf you can’t find- 
protection in tlreindenttire, tough luck, said Morey W. McDan- 
iel, a corporate attorney who has written on bond legal issues. 
The safeguards in indentures tend to be ‘inadequate,” he sard, in 
part , because terms stringent enough to protect bondholders 
against every- eventuality would deprive corporate m a n age r s of 
the flexrlnliiy they desire. 

_ Critics also complain of a lade of vigor by indenture trustees, 
who are charged with overseeing the integrity of the bond. 

V' Mr.' McDaniel suggests that one remedy would be the estab- 
lishment of directors' fiduciary duty to bondholders comparable 


pta . 


to their duty to stoc kh o lder s. 
Bondholders 


may be turning more aggressive. Last year, a 

Delaware court rejected a claim by holders of Knoll Inte r n ati onal 
convertible debentures that the company breached a fiduciary 
duty in offering to buy in both the common and the debentures — 
the latter at a discount from face value. The case is on appeaL 
. Mr/ WHsOn, author of a book entitled “Corporate Senior 
Securi ties/ * draws a connection between the yields and the 
safeguards. “You would have to give up some yield if you wanted 

more protecnon,”be said. 


Carl Gewirtz’s Eurobonds column will resume next week. 
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$1 Billion 
In Aid for 
Africa Region 


IFestem Funds Pledged 
For Pretoria's Neighbors 


Return 

ARUSHA, Tanzania — Western donors have 
pledged $1 billion in new aid to black states in 
southern Africa seeking to reduce their economic 
dependence on South Africa, the black states 
have said. 

A communique issued on Friday at the end of 
the annual meeting of the Southern African De- 
velopment Coordination Conference said the 
funds would be spent on a variety of projects over 
the next four years. 

“This year’s conference has raised new hopes 
and prospects for a viable integration of the 
economies of the nine member countries," the 
conference's executive secretary, Simba Makoni, 
said at the end of four days of talks between 
member states and Western donors. 

Mr. Makoni did not give a breakdown of who 
would provide the new funds or which projects 
they would be used for. Italy, Canada, Scandina- 
vian countries and the World Bank all announced 
new pledges during the conference. 



tansa 


Michel Camdessus, head of the IMF, was garlanded with flowers and greeted by 
Indonesia's centra) bank governor, Arifin M. Stregar, in Jakarta last week. 


An Alternative to Austerity 

IMF Tries More Human Approach to Debt 


These ranged from a commitment by the Scan- 
I million rcvolv- 


di navi an countries to set up a $32 : 
mg fund to finance joint ventures in the confer- 
ence’s member states to World Bank 
endorsement of a $ 130 million project to improve 
Malawi’s northern trade route through Tanzania. 

Mr. Makoni said the conference had also ap- 
proved a SS7S million plan to reopen the Bcn- 
guela railway, linking the copper fields of Zambia 
and Zaire with the Angolan port of Lobito. How- 
ever, he said no funds had been committed. 

Western officials attending the conference said 


they were unwilling to go ahead with the railway 
project now because of tb 


the dvQ war in Angola. 

The railway was closed to international traffic 
as a result or fighting between the Marxist gov- 
ernment in Angola and the South African-backed 
UN1TA guerrillas shortly after Angola’s inde- 
pendence from Portugal in 1975. The line has 
been attacked frequently by UNITA. the Nation- 
al Union for the Total Independence of Angola. 


now operat 

SADCC was formed in 1980 to coordinate 
efforts to reduce the economic dependence of 
Zambia, Zimbabwe, Angola, Mozambique, Ma- 
lawi Botswana, Swaziland, Lesotho and Tanza- 
nia on South Africa. 


By Gyde Farnsworth 

,V*h York Tuna Service 

WASHINGTON — The International 
Monetary Fund, long criticized for insen- 
sitivity to the consequences of its de- 
mands for austerity in debtor countries, is 
now trying to be a lender with a human 
face. 

The 151-govemment agency wants to 
design lending conditions that are less 
harsh and create prog rams to awhinn 
borrowers against adverse turns in the 
global econo mic climate according to its 
managing director and other IMF offi- 
cials. 

“Can we do more and do better?" 
asked Michel Camdessus, a former gover- 
nor of the Bank of France, in office as the 
IMF's chief for just a year. “It is a ques- 
tion that is very much in the forefront of 
our concerns at the present time.” 

The expressions of flexibility are 
sounded against a chorus of complaints 
— from countries as diverse as the Do- 
minican Republic, Sudan and Brazil — 
that the agency is too authoritarian. 

Its role, pursued since its founding in 
1945, is to provide assistance to countries 
that cannot pay their bills, provided the 
governments lake steps, often politically 
painful, to restructure thdr economies. 

In 1984 in the Dominican Republic, 


more than 50 people were killed in rioting 
after price increases were decreed in com- 
pliance with an IMF program. In 1985 in 
Sudan, President Gaafar Nimeirfs gov- 
ernment was ousted by a military coup 
after the IMF shut off loans because the 
Sudan was “out of compliance." 

So tarnished is the IMF s image in 
Brazil that for the past four years the 
government of the largest Third World 
debtor has refused to hare practically 
anything to do with the agency. 

The initiatives also come against rising 
concern over what many see as a worsen- 
ing of the six-year debt crisis — and the 
acknowledged need for official institu- 
tions — such as the IMF and the World 
Rank — tO make larger Contributions tO 

economic stability. Mr. Camdessus him- 
self speaks of “a growing sense of adjust- 
ment fatigue." 

The proposals are expected to be dis- 
cussed within the agency’s executive 
board and at both an interim meeting of 
the membership in April and an aminal 
meeting in West Berlin next September. 

Early reaction has been positive. Some 
of the ideas are in line with suggestions 
made by James A. Baker 3d, the U.S. 
Treasury secretary, and other leading 


See IMF, Page 9 


World Recession 
Can Be Averted, 
Officials Say 


By Reginald Dale 

Imertuuiunul Herald Tribune 

DAVOS, Switzerland —A world 
recession can be averted, provided 
that existing forms of international 
cooperation are strengthened and 
improved, a group of 50 high-level 
government and international offi- 
cials concluded Sunday after three 
days of private talks here. 

“We can avoid it," said Kurt 
Furgler, a former president of Swit- 
zerland, who chaired the informal 
gathering in this ski resort. “Bui 
everybody needs everybody.” 


The participants, who were at- 
r the world Economic Fo- 


tending 

rum, a major business conference, 
all recognize the need for closer 
policy coordination and surveil- 
lance. But they rejected the need 
for new international institutions 
or radical changes in the interna- 
tional monetary system. Mr. 
Furgler said at a news conference. 

The talks were attended by lead- 
ing representatives of the United 
States, Japan, the European Com- 
munity and international bodies 
such as the Organization for Eco- 
nomic Cooperation and Develop- 
ment and the International Mone- 
tary Fund. 

The group's qualified optimism 
was ecnoed try David C. Mulford, 
assistant UB. Treasury secretary 
for international affairs, who said 
that U.S. growth would slow this 
year “but not to the point where we 
face recession." 

Mr. Mulford vigorously rejected 
criticism that cooperation among 
the Group of Seven leading indus- 
trial nations — the United States, 
Japan. West Germany, Britain. 
Fiance. Italy and Canada — had 
been ineffectual in the period after 


October's world stock collapse. 

‘Black Mon- 


The weeks between 1 
day," Ocl 19. and the end of the 
year were “among the most pro- 
ductive weeks on record for policy 
coordination,” he told the confer- 
ence on Saturday. Even though 
there had been no formal G-7 


meeting, there had been effective 
daily coordination on how to con- 
front the crisis, he said. 

He contended that these private 
consultations bad achieved more 
than could have been accomplished 
at a single meeting and more than 
had been achieved in negotiations 
among the seven governments in 
the previous two years. 

Mr. Mulford's remarks suggest 
that the G-7 governments had de- 
cided to adopt a lower profile in 
policy coordination and avoid 
emergency meetings, held in the 
full glare of world attention. 

Mr. Mulford's confidence in the 
working of the G-7 was shared by 
Toyoo Gyohten, Japan’s vice min- 
ister of finance for international 
affairs. He told the more than 1,000 
delegates that despite skepticism in 
some quarters the G-Ts record was 
“not so poor." 

The group has made “a very sig- 
nificant contribution to the pro- 
gress of policy coordination,^ he 
said. The G-7 coon tries are “on the 
right track." although they still 
need to make their policies “more 
efficient and action-oriented,” he 
added. 

Mr. Mulford warned, however, 
that G-7 consultations involved “a 
delicate process of confidence- 
building" that could not be rushed. 

“There is no substitute for pa- 
tience, time and continuing ingenu- 
ity,” he said. 

A similar point was made by 
Helmut Schksinger, rice president 
of the Bundesbank, the West Ger- 
man central bank, who said that 
international policy coordination 
often “Lakes more time than politi- 
cians and market participants like 
or assume.’’ 

Their remarks reflected concern 
among government officials mid 
business leaders attending the con- 
ference that the process of correct- 
ing the world's economic imbal- 
ances. while on the right track, is 
proceeding too slowly. 


U.S. Critical Fed Seen Easing Credit to Lower Rates 

Of Japan on 
Chip Pact 


By Stuart Auerbach 

WahiHgion Post Service 

WASHINGTON — U.S. trade 
officials say they believe that Japan 
is conducting a disinformation 
campaign to provide a rationale for 
the failure of Japanese companies 
to honor a trade agreement to in- 
crease their purchases of Ameri- 
can-made semiconductors. 

In late December, Japanese 
newsnapcis reported that the coun- 
try’s National Space Development 
Agency was postponing a hunch 
because of defective U.S.-made 
semiconductors in the rocket 

That story has mushroomed over 
the past month into a broad Japa- 
nese attack on the quality of Un- 
made semiconductors, causing 
Reagan administration trade offi- 
cials to raise the issue in meetings 
with their Japanese counterparts. 

Japanese officials here and in 
Tokyo have denied waging a cam- 
paign to attack U.S. quality, and 
last week the space agency backed 
off from implications that the 
launch postponement was attribut- 
able to a defect in a U-S.-made 
semiconductor. 

“Quality is no longer an issue, 
but it certainly serves as a pretext 
for wx makin g purchases/* said 
Alan Wolff, Washington counsel 
for the Semiconductor Industry 
Association. 

Figures show that Japan is still 
not complying with provisions of a 
semiconductor trade agreement 
signed in September 1986, calling 
for Japan to increase its purchases 
of U.S. semiconductors and avoid 
dumping, or selling chips overseas 
at below cost. 

Recent Japanese statistics 
showed that the market share of 
foreign-made semiconductors has 
decreased every month since June. 
Mr. Wolff said U.S. sales now 
amount to 10 percent of the Japa- 
nese market, instead of the 12 per- 
cent envisaged in the agreement. 

Because Japan has not fulfilled 
the chip agreement. President Ron- 
ald Ragan has retained $164 mil- 
lion of the $300 million in trade 


By Paul Blustem 

... Washington Putt Smer 

WASHINGTON —The Federal 
Reserve Board, responding to signs 
that the U.S. economy is about to 
enter a period of very weak growth, 
will probably act soon to loosen 
credit slightly so that interest rates 
continue to fall, according to 
sources dose to the Fed. 

Interest rates have been 
ping since the middle of last 
and a credit-easing move by the 


up in inventories, while consumer 
.spending fell. . 

That could push businesses to 
cut production and payrolls and 
some economists said the develop- 
ment increased the odds of a reces- 
sion this year. 

The Fed wants “to make sure 
this is a slowdown and not a deteri- 
oration" in the expansion, a gov- 
ernment official said. As a result, 
the Fed is “more posed toward 


interest rate on home loans it will 
insure. . . 

Administration officials have 
been prodding the Fed to ease for 
some time. They have refrained 
from publicly criticizing the central 
bank, however, for fear of appear- 
ing to pressure the new Fed chair- 
man, Alan Greenspan, near an 
election. 

One of the most ardent advo- 
cates of an easier monetary policy 


Fed should help keep borrowing 


costs down and sustain the eco- 
nomic expansion by making it easi- 
er for consumers and businesses to 
finance purchases of homes, appli- 
ances, equipment and other goods. 

Lower interest rates also would 
be a welcome development for the 
Reagan administration, winch has 
grown increasingly anxious about 
the election-year economy. But the 
Fed’s action is unlikely to keep the 
economy from softening signifi- 
cantly in months ahead. 

The disclosure about the Fed’s 
intentions comes after a govern- 
ment report Wednesday raised 
fears that the United Slates will dip 
dangerously dose to recession in 
early 1988. 

The Commerce Department said 
that U.S. gross national product 
had expanded at a brisk 42 percent 
pace in the fourth quarter of 1987. 
Although seemingly good news, the 
report showed that the growth was 
attributable mainly to a huge build- 


Any move by the Fed to bring down 
interest rates will be limited becanse it 
believes recession worries are overblown, 
one government official said. 


. Fed officials saw little 
evidence that the expansion was at 
risk, and wanted to minimize the 
chances of a renewed slide in the 
dollar. The dollar tends to weaken 
when U.S. interest rates fall relative 
to rates in other countries. 

But in recent days, interest rates 
have declined in Japan and Europe, 
giving the Fed more room to ease. 
And Fed officials became more 
convinced that lower rates in the 
United States might help after 
Wednesday s report on inventories. 

Still, the Fed will not react to the 
new figures by trying to drive inter- 
est rates down sharply, sources 
said. The central bank probably 


will ease gently, they said, because 
e a low ix 


policymakers see a low probability 
wdown wifi 


ease than before," the official said, 
although any move to bring down 
interest rates will be limited be- 
cause the central bank believes re- 
cession worries arc overblown. 

The Fed influences interest rates 
by controlling the supply of money 
to the banking system, but the level 
of most rates is determined by oth- 
er factors as well, including banks’ 
and investors' expectations about 
inflation and the demand for loans. 

Mortgage rates. Tor example, al- 
ready have been moving down to 
about 10 percent in recent days. On 
Friday the Veterans Administra- 
tion. citing market conditions, re- 
duced to 9.5 percent the maximum 


has been Beryl W. Sprinkd, chair- 
man of the president's Council of 
Economic Advisers. Administra- 
tion sources say Mr. Sprinkd com- 
plained that tire Fed was draining 
loo much of tire money it had 
poured into the banking system af- 
ter the Ocl 19 stock collapse. 

Other officials, including tire 
Treasury secretary, James A. Baker 
3d. raised similar concerns, albdt 
subtly, by asking Fed policymakers 
about Mr. Sprinkel's arguments. 

For weeks, the Fed has main- 
tained a steady grip on credit, un- 
convinced by Mr. Sprinkel’s argu- 
ment that a slump could occur if 
the money supply continued to 


that the economic slowdown 
turn into something worse. Fed of- 
ficials say they believe that an ag- 
gressive loosening of credit would 
bring unacceptable risks of infla- 
tion and a fall in the dollar. 

In anticipation of an easier Fed 
policy, interest rates began to slide 
on Wednesday after the Commerce 
Department announcement. Yields 
on 30-year Treasury bonds fell to 
the 8 Vi percent range as bond 
prices, which move inversely to in- 
terest rates, surged. The Treasury's 
long-term bonds had yielded 9Vfe 
percent two weeks earlier. 

On Friday, yields dipped again. 
The yield on tire 30-year Treasury 
issue fell to 8.42 percent, its lowest 
level since July 7. 


Purchasers Say 
U.S. Economy 
Slmced in Month 


The Associated Press 

NEW YORK — The U.S. 
economy slowed in January 
from December, but a surge in 
business orders could indicate 
sustained growth in the first 
quarter, the nation’s purchas- 
ing managers said Sunday in 
their monthly survey. 

The survey, released by the 
National Association of Pur- 
chasing Management, indicat- 
ed the trade group's composite 

index declined to 57.4 percent 
in January from a revised 61.8 
percent in December. A read- 
ing above 50 percent indicates 
the economy is expanding. 

New orders grew for 35 per- 
cent of those companies re- 
porting, the 13ih consecutive 
month of growth in the catego- 
ry and a possible reflection of 
an improving performance in 
exports, tire group stated 

“The growth in new orders 
was tire largest in three months 
and suggests a respectable if 
not vigorous economy in the 


first quarter," said Robert J. 


Bretz. head of the association’s 
business survey committee. 

Expanded production was 
reported by 29 percent, com- 
pared with 8 percent who re- 
ported production declines. 


sanctions he slapped on Japan last 
sift indicated that the 


April Mr. Wol 
industry might ask the president to 
increase those sanctions. 

Japan’s booming electronics and 
automotive industries use half of 
all the semiconductors produced in 
the world, and U.S. manufacturers 
have complained that being shut 
oat of that market limits their abili- 
ty to be internationally competitive 
in a wide range of products. 

However, some analysts in To- 
kyo said that U3. manufacturers 
are not producing tire right sons of 
chips to meet the needs of Japanese 
industry, Reuters reported. 

“The U.S. is well aware of the 
products in which Japan leads the 
world — consumer electronics." 
said Rick May. industry analyst 
with Barclays de Zoete Wedd Secu- 
rities (Japan) Lid. Bui, he said, few 
U.S. companies are “working on 
special products to fill that need.” 


Output Cut Aids Oil Prices 


Reuters 


BAHRAIN — Big production cuts by Gulf oil states, coupled with 
resistance to widening discounts, prevented a crash of oil prices in 
January, according to oil industry sources. 

But they said the danger of a collapse had not yet vanished 
because consumers have built up huge inventories of crude oiL 

“OPEC must pump less in the comingmonths to keep prices from 
falling even further,” an oD trader said. The Gulf states cut output by 
about 1.7 million barrels a day in January, from 122 million in 
December. Most are selling oil at lower than official prices set by the 
Organization of Petroleum Exporting Countries because buyers 
refuse to pay more. But Abu Dhabi and Saudi Arabia are resisting 
further price cuts. 

Industry sources said the four U.S. dl companies, Mobil Exxon, 
Chevron and Texaco, that operate Saudi oilfields under the name 
Aramco were paying market prices for their purchase of 1 J million 
banels a day. But Saudi Arabia rejected requests by Japanese and 
European buyers for discounts, and its output declined to around 4 
minimi bands a day in January, compared with its 434 milli on 
OPEC quota. Despite a hard line on further discounting, Dubai oil 
for March delivery, the Middle East benchmark, was trading at 
$15.40 a band on Friday, $2 below its offidal price. 


5) Indigo Ideas 


Moray-losing Gndncfti MiJacron 
could soon rnokfl bundles and triple 
Hs share price as industrial demand 
pushes ogoiruf capacity and farces 
managements to rethink the robot- 
ics solution. Write, phone or telex: 


IMXGO INVES1MB4T, SA 
A*da Mn * MaRorca 43, 


font 


SSaS* 


HimMI 
Fan 84-52-MW74 
Ida 77433. 


* Imfigo b not a Ptcensed brakar. 


SORTED ILSJL/B.1C. QNTATIBNS 


Alan Janes Pit Stop 
Bitter Corp. 

Chiron 

GoodMarfcfood 
MAG Holdings 
NAV-AK 

Ncfl Business Sys. 

Gold. Glory USA Inc 

VlflTH CQMWM£NT5 OF 
CONTInB^TAL AA/S1CAN 
7he» on akxdno motor pries 


BIO ASIC 

2 » 2 % 
2 % 3 % 
13Y* 14fc 
io m 
TU 3 
% 1 
9K 9V4 
m 3K 


LVM H 


MOET HENNESSY . LOUIS VUITTON 


18% RISE IN 1987 CONSOLIDATED SALES 

LV.MH Moet Hennessv Louis VuiRon announced 1987 preliminary 
consolidated net sales of FF 13,170 million, an increase of 17.8% over pro 
forma 1986 net sales. Net Income for 1987 should be in line with earlier 
company forecasts. 

By sector of activity, 1987 net sales broke down as follows : 


In Million FF 

1987 

87/86 

change 

Champagne & Wines 

4.468 

+ 4.2% 

Cognac & Spirits 

2,876 

+ 20.3 % 

Perfumes & Cosmetics 

3,202 

+ 19.5% 

Luggage, leather goods 
& accessories 

2,347 

+ 34.4% 

Other 

277 

— 


13,170 

+ 17.8% 


At its January 22 meeting, the company's Board of Directors approved a 
FF 9.00 interim dividend (net of FF 4.50 ‘avoir fiscal" tax credit) payable on 
February' 1, 1988. Taking into account the September 1987 Six-for-five stock 
split, this interim dividend represents a 20% increase over the prior year’s 
interim distribution. 

The Board also confirmed that it has established a USS 400 million multi- 
ple option facility (MOF), providing LVMH with a five-year commitment for 
short-term fines of credit. 


Finally, the company announced that, on January 22, 1988 trading in 
LVMH's shares was transferred to the Paris Bourse's continuous session 


exchange (marche continu). 
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\\feekly International Bond Prices 


Provided by Credit Suisse Fust Boston Securities, London, Tel. : 0132311 30 
Prices may vary according to market conations and other factors. 


Jen SB 


Dollar Straights 


Yld Sod 
Can mat Price Mai Tray 


Australasia 
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+89 
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95 
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+91 
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Fkwm e* of close of macHna Friday 
Jan. 29 


NEW YORK (API— 
The loi lowing quota- 
tions. luopllM bv the 
National Association 
of Securities Deal- 
ers. tnc- are the pric- 
es at which these 
securities could hove 
been ta*d tHet Asset 
Value) or Dough! 
(value Plus tales 
Charge) Friday. 
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AAL Cap 843 68 $ 
AAL Inc 9.90 1029 
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TxFBd 1655 NL 
TxFSh 1556 NL 
ABT Midmost: 

Emm 759 7 . 

FI Govt 1023 II 
Ft cm 1269 l: 




Calvert Gram: 
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US Gov 14.73 1552 
WstlA r 1627 NL 
Capstone Groap: 

Fd SW 957 952 
1 IKQ 5.19 565 
PBHG 968 10.16 
Trend 1159 1154 

°85ff'Wu» 

Car>TR 966 1811 
Govt 924 If 
Cantll 1428 I: 


556 521 
623 654 
953 968 
824 9.18 
49 9 9M 

A&tKhV 5 ^ 

CtoGt 820 NL 
Closln 879 NL 
EMT 1121 1229 
GfbGt 1811 NL 
MedT 941 NL 
AMEV Funds: 

Cnoill 
Flducr 
Grwth 

USG* 

HisrLmH 

Govtr 9 ,“ 

Gwtti r T 

SeSr 8 

OBSUF 

At kmc 524 554 


1151 1258 

-?S4 1061 
NL 



Baton 

Conod 

Com. 

Count 

Dlvld 

Govt 

HBTF 

HITxF 

HlYld 

inn 

iCalTx 

Monin- 

Morty 

Ouosr 

Survey 

Tech 


1256 1226 
582 6.16 
848 897 
1326 1614 
224 U 2 
872 923 
959 967 
9.19 957 


Gold 

HlYld 

T*Fr* 

USGvt 

Calamos 

CalMim 

ColTrsl 

ColUSGv 


Bid Ask 

1811 NL 
11.18 NL 
1759 NL 
1459 NL 
10 L 12 NL 
873 NL 
1124 NL 
982 NL 


7181 

UONA Funds: 
Aorsv 952 10 
GovSe 1057 10 


A 

Baton f 

Eaultl 

Incam f 

STrmf 

Claremont 


GavBd 

Slock 



CombC 11591259 


_ 1896 
954 1004 
Clipper 3669 NL 
Cola Dial Funds: 
AGotd 2882 



NY 
OhTE 
Smind 
TXlns 
TaxE% 
USIdx 




1140 
11.97 1287 
1256 1876 
921 985 
1469 1554 
9 J 8 9.73 
1957 2818 


Amer Capital: „ 
Cmstk 11.99 13.10 


757 762 
925 1066 
5959 

1117 1383 
967 1057 
1062 1129 
1*68 

11.97 1358 
9.11 927 
1816 1957 
658 664 
2037 2226 
450 421 
TiEHY 115 SU 60 
TxE In 1052 1166 
Ventr 1129 1265 
American Funds: 

A Bal 1057 1155 


Caro 

Entrp 

Exeti 

Fed MI 

Fd Am 

GvSec 

Grow 

Harbr 

HlYld 

Mun B 

OTC 

Pace 

Provfd 


Am cp 
AMutl 
Band 

cX 

Eupoc 

Fd inv 

Govt 

Grwth 

incam 

1 CA 

NECO 

NPcrs 

TaxE 


9M 1025 
1803 1928 
1358 1426 
2259 2364 
1584 1 - 

2255 » 
1387 15.16 
14.13 1483 
1656 1755 
1126 1262 
1257 14.17 
1963 2123 




w. 

TxE Ca 1456 1426 
TxE Md 13891458 
TxE VO W 27 Jig 

“ nw 

159 NL 
568 NL 
842 NL 
423 4.73 
1961 2763 
928 NL 
7 8 S 860 
1183 NL 
663 NL 


AGthFd 
A Merita 

A Invest 

A I rrv In 
A NfGtti 
ANtlnc 
API Tr r 
Amway 

Al^Xla 

Amsma 


Abulia Funds: _ . 
Arte 938 1008 
Hawal 1027 1122 
Oraa 9.74 1815 
AscPSIk 1223 12.94 
AvonGv 1052 NL 
Axe Houghton: 

Fnd B 727 NL 
Incom 523 NL 
Slock 542 NL 
BB&K 1817 NL 
Babeon Group: . 
Band 160 NL 
Enrero 929 NL 
Gwtti 7129 NL 
Shadw 765 NL 
TaxFr 857 NL 
UMBSt 1224 NL 
UMB B 1872 NL 
Value 1526 NL 
BalrdBI 1089 1129 
BalrdCa 1268 1814 
Baurus 1562 NL 
BarHett Ponds: 
BasCVl 1150 NL 
CpCash 151 NL 
Fixed! 982 NL 
Beac Hill 24^5 NL 
BenchB 1121 1154 


BenhamO^Btol: 


CalTL 1 &S 9 NL 
CatTIn 1022 NL 
CaoNT 1027 NL 
GNMA 1055 NL 
NtTFI 181 * NL 
NTFL 1051 NL 
TB 1990 8228 NL 

T 0199 S 54 . 7 k NL 
Ta 2000 35 L 55 NL 
Tg 2005 2322 NL 

TpOOlO 1665 NL 

nl 

101 12 J 0 NL 

BlnSGr 950 NL 
Boston Co: 

CapAp 2725 NL 
GNMA 11.97 NL 


Modi 

SoGMl 

BosGrl 

Bowser 

Bmdvwn 

Brucen 


1153 NL 
1266 NL 

1077 NL 

155 NL 
NL 

8751 NL 


b~n«b«m-gp: 

LSOGr 853 NL 
Eainc 1814 NL 


fCotumWa Fends: 
Fixed 1257 NL 
GrTh 2054 NL 
Muni r 1169 NL 
. SPClr _ 57.96 NL 
iCominonSense: 

Govt 1167 1220 
Grwth 925 1846 
. Grlnc 989 1881 
Cwlth AB 126 167 
CwlftiCD 188 253 
Comnastte Group; 
BdSttc 921 181 ] 


GnvttJ 
IncoFd 
MWPt 
Tax Ex 
USGav 
value 


law 1858 
959 967 
1258 1 X 10 
726 756 


iaS 


984 10 


Conn Mutual: 

Govl 1051 11^1 
Grwth HUM If 
TbtRel 1121 11.96 
Conti Equities: 

Equity 826 898 
Online 854 876 
USGav 964 968 
COPlev 1896 NL 
CorpPf 4169 4661 
CnsulFlx unovnll 
Ory Cop 142 * 1560 
Cowen r 921 NL 
Criterion Foods: 
Cmrce 954 969 


CvSec 

CrdGf 

Gvlnst 

imiQI 

Lowry 

Pitot 

QoalT 

Sunblt 

Tech 

US Gv 


9.11 NL 
10.93 NL 

954 927 
927 984 
864 9.07 
763 m 
9.93 1063 
1899 16.79 
1454 1569 
MB 962 


Cmtx-ldG unavall 
DFA Sm 684 NL 
DFA FlxlM-’B NL 
Dean Witter: 

AVafr 1264 NL 
CalTF 1162 NL 
Convtr 868 NL 
DewGr 861 NL 
DIvGlr 18 L 50 NL 
GPhi r 953 NL 
HlYld 1265 1117 
NYTxF 1892 NL 
NlIRsr 890 897 
Oplnr 785 NL 
SeorTx 11 X 0 NL 
Tax Adv 9.0 NL 
TaxEx 10851120 
USGw r PJO NL 
ValAd 1121 NL 
WldWr 1194 NL 
Detaware Grows: 
Dectrl 1522 17.18 
II 1816 1867 



TF USI 1850 1152 
TxFU 11 .IS 1121 
orr Funds: „ 
CaGth 1221 NL 
Currrt 956 NL 
GvtSc 958 NL 
OTCGr 2266 NL 
Dksllnvl 1881 
Destll 152 ] 

DG Dlv 2327 NL 
DodCx B 1 3255 NL 
DodCxSt 3420 NL 
Obi Ex C 1022 10 

DtteTx 1161 11 . 
Drexel Borrtam: 
Bumh 2055 3878 
DSBDr 1154 NL 
DSCvr 864 NL 
DSEr 1880 NL 
DSCvr 921 NL 
DSGrr 1160 NL 
DS Ld r 955 NL 
DS Opr 9M NL 
DSPSr 1057 NL 
Fen Ear 9 .M nl 
TFLI d 1859 la 7 S 
TFLna 928 950 
Dreyfus Grp: 

ABnd 1353 NL 
CalTx 1454 NL 
Cap VI 2524 2663 
CvSec 732 NL 
Drevt 1024 1122 
GNMA 15.10 NL 
GlhOp 897 NL 
InsTx 1720 NL 
inlerm 1358 NL 
Lem 1361 1*25 
MaS Tm 1553 NL 
NJ Tx 1 X 13 NL 
NwLdr 1958 NL 
NY Tx 1458 NL 
NYinT 1060 NL 
ShlnTE 1268 NL 


Bid Ask 

SrrApg 241562522 
Stine 1 X 14 1355 
snnv I 486 1874 
SlrWId 1665 1896 
Tax Ex 1 X 24 NL 
ThraC 561 NL 
USGln 1 X 97 NL 
Eaton Vance: 
CaiMur 1803 NL 
EHSfk 1 Z 77 13-77 


GvtOb 
Grwth 
Hllncr 
HIMur 
HlYld 
Inc Bos 
Invest 
Mun Bd 

Mouth, 

SpEat 
Tat Ret 
VS Sal 
EdlPEa 
EmpBld 
EntprGw 


1128 1227 
459 892 
9.19 NL 
964 NL 
484 810 
9 J 6 953 
694 729 
859 923 
961 1809 
1655 1754 
834 878 
954 1052 
930 NL 
1657 1721 
612 NL 


EcmltecSIebei: 
AoGHir 1139 NL 
HlYld r 955 NL 
TatRetr 1 X 71 NL 
USGvr 966 NL 
Ea 5 trat 1603 NL 
Evergreen Funds: 


TatUtn ’ftS 


ValTm 180 1 
FBL Gift 953 
FPA Fands: 

Cool l 1124 1252 
Nwlnc 9,77 1023 
Parmt 1116 1101 
Perm 1758 1827 
Fairml 4382 NL 
Federated Funds 
CPCsti T 8 M NL 



AgrTF ...... 

Bo tone 18171 
t TF 1898 NL 
Ap 1893 11.15 
t 8425 NL 
1161 NL 
ConvSc 966 NL 
Eo Inc 7 X 31 2179 
Europ 1157 1254 
Exdl 6463 NL 
FWel 1 X 92 NL 
FlexB 694 NL 
Fredm 1153 NL 
GtoBd 1890 NL 
GNMA 1832 NL 
GovtSc 921 NL 


Grainc 
GraCo 
HI Inc 
HlYld 


InSMu 

InfSd 



•Bd 
intGr 
LMMn 

Maoln *169 
Ml TF 1064 NL 
MA TF 1895 NL 
MN TF 1818 NL 
M toe Sc 1020 NL 
MunBd 7 J 4 NL 
Oh TF 1837 NL 
NJ Lid 1057 NL 
NY HY 1169 NL 
NY Ins 1064 N 
OTC 15.16 1 



St 


Fldl Plymth; 

Aon Inc 9.79 1020 
IncGwtti law 1852 
SpecSIt 1454 1463 
FMentv Invoit: 
Trend 3197 NL 
value 2161 NL 
FMI Inv Inst It: 

CTAR 1059 NL 
EaPG 1085 NL 
Et,PI 1025 NL 
IP LTD HUD NL 
IP SG 9.78 NL 
TE Ltd 1875 NL 
QualD 1261 
utlilnc 1054 
FkMlIy Selects: 

SI Air r 7.71 757 
SlAGIr 1 X 92 1420 
SIAut 1816 1027 
SIBIar HI? l «60 
SIBrdr 1155 1128 
SIBrk r 668 752 
SICapr 923 962 
Slater 17 JO 1736 
SlCmpr 10511022 
SIDefr 11 J 6 1152 
Si Elver 6.90 754 
SIEU 1 820 888 
SI Eng r 11.42 1168 
SlEnSr 755 Bjn 
SIFnSr 2662 2696 
SIFd r 15.14 1565 
SIHItfir 3 X 97 3466 
SIMD r 652 696 
SIHOur 961 951 
SI Indr U 54 1128 
SILesrr 19.792819 
SlMetl r 1268 1223 
SIFopr 1893 11.13 
SlPra r 1 Q 22 1843 
51 Reg r 862 850 
SIRetlr 9.93 MM 3 
SISLr 892 9.10 
SlSaflr 1227 1 X 03 
STTecr 1614 1467 
SJTetor 1567 1529 
SlUfllr 2552 2454 
FkluCoo 1193 ML 
FiDandai Proa: 

Dyne 898 NL 
FSB GV 7.14 NL 
FSP Eg 882 NL 
FSP EU 853 NL 
FSP Fin 697 NL 
FSPU 839 NL 


FndTx 

Goto 

HlSd 

HlYld 

Indasf 

Incom 

Lelsr 

PacH 

Select 

Tech 

WridT 

FstEagie 


1453 NL 
553 NL 
1187 NL 
759 NL 
368 NL 
756 NL 
9-54 NL 
1061 NL 
653 NL 

S NL 
NL 
9JS NL 


FM inveslars: 
and Ao 1037 1161 
Disco 767 ,838 
Govl 1124 1223 
Grwth 818 &66 
HighY unavall 
Incom unavall 
inttSac .192 AM 
NYTF 1361 1467 
Optn 458 Akl 

SpcSd unavall 
Tax Bv 952 1871 ! 
Value 955 1877 
FtTrUS 1027 1059 
Flaglnvedws: 
CraCs 922 . NL 
InHTr 1054 1125 
TllnSh 1463 


FlcnHftw Gram*: 
AZ TE 96 ? 


CpCsh 
GoTx 
KV TE 

MlchD 

NCaro 
OftloD 
paTE 
vinma 
Flex Fands: 

Band 1951 NL 
Grwth 1853 NL 
mcGr 1928 NL 


... 952 
4 X 98 NL 
955 957 
9S9 1051 
1034 1879 
922 962 
1022 1057 
921 961 
961 952 


BM Ask 
IteltSrn ) 7 M NL 
Fortress Invst: 

GISI 967 957 

HiOual 1158 1120 
HY TF 951 951 

44 WIEq 359 363 

44 Wall r X 15 NL 

Foandera Group: 
BiueCh 612 NL 

Frantr mss nl 

Grwth 725 NL 

Incam 675 NL 

Sped 811 NL 

Franft/lit Group: 

AGE 339 353 

Colins 1882 1127 


CvtSc 

CrpCsh 

DNTC 

Eaulty 

FedTx 

Goto 

Grwth 

HY TF 

Incom 

InsTF 

MoTF 


9.13 951 
8163 NL 
1127 T 154 
552 525 
1120 1167 
1875 1120 
1835 19.11 
1835 HUB 
220 229 
1157 1153 

1052 1056 

Ml Tax 1051 11.26 
MNlns 11.151161 
NY Tax 1077 1122 
Ohtof 1053 1728 
Option 557 528 
PR TF 1053 1897 
Utils 753 826 
USGav 7.17 767 
CalTx 684 7.13 
Freedom Funds: 
EVair 8 B 4 NL 
GloW r 958 NL 
GHPIr IMS NL 
Gold r 1560 NL 
GvPlsr 9.90 NL 
RpBkr 954 NL 
RjndTrittt: 

Asm - 1 10.90 1157 




_ 1159 
Incsf 939 KLM 
FwdSaurtt^ fl48 

GvSec 755 MB 


lb l 1365 NL 
1 IA 1261 NL 


2148 

^EaSpc*' 1356 NL 

Hrrd isifli nl 
I ncn 820 nl 
I nARt 1052 NL 
GatwyGr 955 NL 
GlwyOp 1253 
GT Global: 

EuraP 1857 1552 


Bto ASk 
Kemper Funds: 
CalTx 7.13 767 



inti 
-topon 
Pacltc 

Gen elec Inv: 
Eifiitn 
EllnTr 
ElfnTx 


1750 1837 
2128 2 X 34 
14.76 1850 
1810 NL 


2816 

1126 


m ml 
1326 NL 


Le 

GnSeer 
GenTxE 
dntel Group: 

CopAp 1042 NL 
Erlsa 3154 NL 
GtotFd W Nl. 



s tat 

'l^ll'Jfa 

816 NL 

. Fuads: 

Band 1156 NL 
ParfcA 1896 2873 
Stock W 67 NL 
HartorEq laSs NL 
HortrGr 1053 NL 
Hart EGI 950 NL 
Hart Gill 1*21 NL 
HoartkJ 1126 1254 
Herltao 1021 1053 
Hr+oCnv 818 861 
Hidden strength: 


Growth 844 854 


Tat Ret 654 7 . _ 
US Gvl 1811 1841 
Hot Man 1620 nl 
H ummer 1 X 45 NL 
Hatton Group: 

Bond r 11.06 NL 


Calif 
CvSec 
Gwtti r 
Ontlnr 
GvtSc r 
Busier 
Notl 


1844 1058 
957 965 
1168 NL 
SJM WL 
920 NL 
1150 NL 
1054 1121 
NY Mu 1064 11.80 
PrcMr 1424 NL 
SpEq r unavall 
I Hi Sick 627 759 
fAf Funds: 

Audio 953 NL 
Bond 975 NL 
IMFd r 953 NL 
Revlon 1604 NL 
Reserv 1813 NL 
Stock 1458 NL 

IDS Mutual: 

IDSAgr 856 NL 
IDS Bd 475 492 
IDS Co 483 5 JS 3 
DS DH 550 6 l 5 
IDSEqr 760 NL 
1 DSE P 81 B 861 
IDS Ex 471 455 
IDSFdl 5575 J 3 
IDS Grt 1473 1760 
IDS H 1 Y 466 469 
IDS In r 574 NL 
IDS Ins 488 5.14 
IDS Int 773 813 
IDS NO 769 758 
IDS NY 476 801 
IDS Proa 551611 
IDS Tx 404 425 


Mgtttet 
MnTE 
Mutl 
PanPc 
PreMt 
Stock 
Select 
IFG Funds: 

Dlvorf 1028 NL 
JiWFtff 1003 NL 
IntMu f 1028 NL 
IDBX Group: 

Idex 1057 1155 


727 7.70 
486 812 
1169 1 X 31 
358 NL 
*61 67 S 
1722 1613 
863 9 JJ 9 


)dex II 
Idex 3 
IMG Bd 
IMG Stk 
industry 


9.92 1054 
8.99 953 
1066 1122 
1160 1 X 21 
263 NL 


KthigratiNf Resc: 
AflGth 10.15 1866 
Con Apr 1126 NL 
CvSec 9.74 1023 
Grwth 1160 1 X 18 
HlYld 1062 11.15 
Homer 1023 nl 
J ncPi r 887 NL 
Stripes 1 X 02 1262 
G t rtPlu id 94 1169 
n Kto h 1464 1462 
IntstCu 4 J 1 667 
lorat Portfolio: 
EtniHr 1023 NL 
QvfPIr 7.93 NL 
HlYdr 963 NL 
•nPTR 872 NL 
Qrtn r 4.10 NL 
ITB Graup: 

Hllnco 1 X 29 1 X 18 
Inv Bos 11731154 
MoTF 1428 1750 
nvResh 439 523 
Mtel 1251 NL 
ivy Funds; 

Gwtti 1251 NL 
Inst 9853 NL 
.Inti 1259 NL 
[JP Grth 1165 1 X 66 
JP Inco 96 S 1827 

Janus Fund: 

Fund 1858 NL 
Value 977 nl 
V enlur 2461 NL 
johe Hancodc: 

Bond 1553 1643 
1 X 75 1553 
1241 l 




Hjlhlnc 9 » 950 


. ..jnFd 9 73 TO 22 
SpclEa Ol 471 
tSe* leaiffl 
USGvF 955,959 
U 5 GM 1814 1158 
Ktmfmn 


73 NL 


Grow 
HI Yld 
Incom 
InllFd 
Mun B 
Optn 
Summ 
Tech 
TdI Rt 
US Gv 
KvTxFr 
Kerstoae 
CusBir 1618 NL 
Cus B 2 r 1824 NL 
CusB 4 r 687 NL 
CuKlr 824 NL 
Cus K 2 r 610 NL 
CusSlr 19.11 NL 
Cus S 3 r 657 NL 
CusS 4 r 416 NL 
(ntf r 669 NL 
KPMr 1600 NL 
TxETrr 1060 NL 
TxFr r 829 NL 
Kevstaae America: 
AmTxr 9.99 NL 
Ealnr 921 NL 
GovSer ra 22 nl 
H lYld r 964 NL 
Kidder Group: 

Gvtr 1456 NL 
KPEr 1668 NL 
MktGd 1429 1499 
Natl 1527 1891 
NY Ser 1492 1554 
SpGltir 1462 NL 
Landmark Funds: 
CooGt 867 NL 
Gthlnc 9.711 NL 
NYTF 956 NL 
USGav 939 NL 
LMH 1753 NL 
Le« Mason: 

™ a. at 

Levrge 

Lexington Gi-. 

sar 
ssa 
a , 

TE Bd ll . 

Liberty Family : 

Am Ldr 1 X 76 1 X 36 
Cnvlne .866 957 









Bid Ask 
Tax Ex 956 1022 
TotRe 689 763 
NatTele 1351 1450 
Nationwide F«: 
NatBd 953 1020 
NatFd 1 X 10 1 X 08 
NatGt 763 825 
T*Fre unavall 
Neubenwr Berm: 
Enrgr NL 

Guard 3550 NL 
Llbty 417 NL 
UMat 956 NL 
Monht 815 NL 
MMPIu 9.92 NL 
Partn 1 S 68 NL 
NewEngland Fds: 
Bdinc 1120 11.98 


Eaulf 
GvSec 
Grwth 
Rel Ea 
TaxEx 
NY Mun 
NowtGt 
Newt Inc 


958 9 . 7 T 
1253 1360 
7.16 7 .66 
5.90 621 
699 722 
159 NL 
1885 NL 
814 NL 


Nidtahii Group: 

Nlch 30.11 NL 
Nchllr 1559 NL 
NCttln 176 NL 
NctlLf 929 NL 
NodClwS 822 NL 
NeinvGr 17.12 NL 
NoinvTr 1 X 17 NL 
Namur I 1845 NL 
NovoFd 1 X 27 1462 
Nuveen Funds: 

CAS PC 964 953 



Oppenhehner Fd: 
AssetA 951 960 



1226 ixm 
1758 1921 
7.92 86 * 
1 X 731461 

•nK 

1825 1120 
. 1552 17417 

NY Tax lJJii 126 * 
OTC Fd 1521 1897 
Oapen 753 823 
Prem 2 X 00 vm 
Racv 1122 122 * 
Sued . 1569 1693 
Target 1 X 39 14.06 
- - 928 955 

1 X 96 1526 
553 623 
950 1851 
1 X 98 1454 


TxFre 

Time 

TotR 


0 ^ 


:sec 


Pacific Harimn: 
Agrsv 1 X 99 1 X 61 
Calif 1 X 48 1422 
HI Yld 1497 1558 
PIMITLD 1050 NL 
PIMtTTr 1814 NL 
Paine WeMwr: 
AstAllr 951 NL 
Atlas 1 X 41 1 X 78 


Bid Ask 


HlYld 

HiYdll 

Incom 

intoSc 

Int Eb 

Invest 

MaTxr 

MITxr 


1468 187 * 
11.181159 
652 762 
1442 1558 
2353 2615 
669 7 JI 
1156 NL 

11.97 NL 

MnTxr 1152 NL 
otiTnr UN nl 
NYT x 1628 1762 
OTC E 2266 2420 
Opln 860 9.18 

OPmit 9.11 9.96 

Tax Ex 2 S 4 B 2623 
TFHYr 1325 NL 
TFInsr 1413 NL 
U 5 Gld 1425 1496 
Vista 1665 18 J® 
Voyag 1829 19.99 
Quest F 2408 NL 
RNC Group: 

CvSec 844 928 

reocy 1168 1 X 26 

WStwnd 9.16962 
Rahibw 459 NL 
ReaGr 1 X 29 1426 
RchTng 1367 NL 
ResEql 1363 NL 
Rjgbtime Groap: 
Bluec 2558 27.17 
RTFdt 3056 NL 
GvSec 1411 NL 

"SETtfe 823 
Cnvlne 694 7.15 
Grwfti 690 754 
Muni 1554 1619 
Tax 10-09 1153 
RodSqBn 931 NL 
RadSaG 852 NL 
Romschlld LF: 

CpCsh 2162 2125 
InvGd 899 957 
RlsDIv 9.19 967 
rovgb Funds: 


m s St 
ft l 


... NL| 


« 66 
^CWTF* 116 



Lutheran Bra: 

BraHl 95 S 1837 


Fund 

Incom 

Muni 

MF 5 : 


1463 1519 
861 946 
808 851 


T 


JlnDv 
Grtstk 
CapDv 
Saaci 
See trs 


1161 1 X 30 
950 1857 
871 939 
10491124 
757 869 
9.77 1826 


EmG! unavall 
TatRot 1050 1 D 2 B 
GovGu 968 1816 
GvHlY unavall 
Int Bud 11541264 
FlnBd 1325 1429 
H II Bd unavall 
Hllnll unavall 
MuBd la «5 10.97 
TkF'CA 565 £20 
TRIVIA 1060 11.13 
TFMD 1062 IMS 
TPNC 11.13 11 ^ 
76 xSC M.M 1130 
TFVA 1025 1129 
TEWV 1051 1153 
MuHY 968 10.16 
MF 5 Lifetime: 

CopG r 855 NL 
Glow r unavail 
Secfrr 765 NL 


Error 

DlvPIr 

GvPlr 

Hlincr 

MuBdr 


565 NL 
856 NL 
844 NL 
699 NL 
7.95 NL 


MacKttr shields: 
CaoA r 941 NL 


Canv r 

CnBdr 

Gtobtr 

GovPIr 

TkFBr 

valuer 


825 NL 
885 NL 
920 NL 
961 NL 
924 NL 
937 NL 


Mackenzie Grp: 
GvtSc 728 834 
AmFd 1066 1165 
Oatmc 769 819 
Mathers 1422 NL 
Meschrt 3475 NL 
Merit Pa 11.99 NL 
Merit Gv 1229 NL 
Merrill Lynch: 

Basic 1670 1756 
caiTxr nxa NL 
COPll 2023 2124 
CoDlv 1 S .37 1028 
EaBd r 11 jo 11 ^ 
furor tn NL 
Fed Sc 964 1807 
FflTmr 1 X 78 NL 
HI Inc 7.97 820 


HlWt 
Instint 
IntHId 
InTrm 
Li Mat 
MunHI 


1123 1)50 
968 NL 
1167 1227 
1126 116 ? 
927 954 
HUB 1064 
Maine r 9 J 2 NL 
Munlln 751 814 
NYMur 1023 NL 
NtIRs r unavall 
PocFdt 1699 1817 
Ptmlx 1127 1 X 05 
Rettrr l ®75 ML 
RtEar 823 NL 
Retinr 951 NL 
RetGBr 1021 NL 
SeiTcfl 929 1067 
SpIVat 1025 11 JO 
StrtDr 1027 NL 
Met Life Stalest: 

~ iAp 927 951 



iqtne 
Eainv 
Gvtln 
mine 
TaxEx 
Mid AM 
MWAH! 

MldosGd 
MSBFd 17 J 2 
Manttr 1602 li 
MarKea lojoi H 

" • 812 

Mut Ben 1 X 39 1354 
s*ataal of Omaha: 
Amer 1 B 24 NL 
Grwth 655 7.12 
Incom 890 957 
T* Fre 11.19 1 X 16 
Mutl Ben 2054 NL 
MttQual 2023 NL 
Atari Snr ML6S NL 
Nat Avta 9 ^ 921 
NQtind 1153 NL 
iwtsecurtHes; , 
Baiun 1 X 15 U. 7 B 



1 X 47 1363 
1887 1155 
963 10-06 
9.11 951 
920 1813 
9.90 1024 
961 NL 


Amer 
ColTx 
GNMA 
HlYld 
HYMl 
InvGd 
MstEU 

fltolln 
Ofyma 1840 1896 
TaxEx 11 . 11 115 * 
PartcAv 18*7 N 
Parnasus 1678 17 . 
POsadG 1252 _N_L 


il r 1874 NL 

a; m at 



PotrtCC 
PaxWld 
PermSa 
PuntiMu 
PormPrt 
Phlto 
Phoenix Sertes: 
Baton 1 X 3 * 13 
CvFd 
Grwth 
HlQuul 
HlYld 
Stack 

Tot Ret 



Pilgrim Grp: 

CstCsh 10-00 NL 


FGvSc 

FHIIn 

GNMA 

HlYkt 

Moo 

PAR 

Preld 

RlsPrf 


9.64 J.W 
823 9-00 

1450 1522 
7 J 1 767 
871 9.14 
1926 2066 
2121 21 -S 3 
813 854 


Pioneer Fuad; „ 
Band 924 968 
Fund 1956 M 53 

!!l"wc 1 X 66 1364 

p a r «f**s, 

Govl 9.76 1817 
Sector 811 845 
value 856 923 
Price Funds: 

CalTF 961 NL 
CopAp 967 NL 
Eauln 1 X 10 NL 
GNMA 93* NL 
Grwth 1410 NL 
Gthlnc 1128 NL 
HIYW 929 NL 
incom 830 NL 


IntlBd 

fnflStk 

MUTxF 

NewA 

N Era 

N Harz 

NYTF 

5 elTc 

ShTrB 

tJfJh 

TxFrSI 


1051 NL 
866 NL 
922 NL 
1157 NL 
1721 NL 
962 NL 
965 NL 
808 NL 
£07 NL 
877 NL 
1159 NL 
814 NL 


PrimryT 1068 NL 
PraclM Prfesv: 
DvAch 928 952 


9 -*. 929 
803 861 
9 J 8 952 
929 923 
9.96 1063 


GovtPI 
HdoTE 
ineTE 
Retire 
5 P 100 

PrnWld unavall 

'^^. 76 = 
Govt 10 J 7 11.13 
Gwtti unavall 
PruSeec 699 NL 
Pradeatlal Bacbe: 
AdlPtd 815 * NL 

ColMur 1069 NL 
Eatv r 860 NL 
Earner 857 854 
FixAa 9.13 NL 
FixCn 920 NL 
GNMA r 1521 NL 
Glalil r 9.15 NL 
GlbRs 7.90 NL 
GvPlr 953 NL 
GvPIl r 922 9-61 

S^r « Sh 

HlYld r 955 NL 
InVer r 1(106 NL 
MuAzr 1886 NL 
MuGar 1159 NL 
MuMdr 1028 NL 
Mu Mar 1063 NL 
MuMn r 1097 NL 
MuMi r 1074 NL 
MNCr 1051 NL 
MuNYr 1079 NL 
Mu Orr 1056 NL 
MuOtir 1068 NL 
Mu Pc r 951 NL 
NtAtaf r 15.13 NL 
OptGr 761 NL 
Rsetl r 111 * NL 
uillr 1321 NL 
Putnam Panto: 
CCArp 4 X 71 4351 



SantBar unavall 
SctUeWV 115011.98 
Jcadder Funds; 
CalTx 1023 N 


CapGt 

Deval 

Eatyin 

Gen 90 

Glow 

GNMA 

Grwln 

Incom 


1369 N 
1859 N 
1883 N 
1830 N 
1 X 81 N _ 
1423 NL 
1 X 68 NL 
IXB* NL 
Inti Fd 2953 N 
Japan 1765 N 
MMB 852 N 
NYTax IfiJO Ni 
TxFHI 1877 NL 
TxFr 90 1020 NL 
TxFt 93 1076 NL 
TxFrW lato NL 
security Funds: 
Action 759 
Bond 756 BJB 
JEqufy 479 4 JB 
Invest 829 9.17 
OmnIFd 257 
Ultra 520 
Selected Feeds: „ 
AmShs ill! NL. 

a SDs 1628 NL 
imm Group: , 
topFd 1021 11 
CqfcTx 690 7 . 
CmStk 1163 1 
Comun 956 ? 
FLTox 669 7 . 
Growth 4.16 
Inco 1140 1 . , 
LaTx 729 8 


MassTx 

MdTx 

MWiTx 

MlimTx 

MO Tx 

NallTx 

NYTax 

OhtoTx 

OrTE 

PaTxG 

OoTax 

CaTxQ 

GovGtd 

HYdBd 


7651 , 
763 . 7 j 




7527 . 

a 

682 7.16 

7-22 7.58 

MtpSer 750 725 
Sentinel Grtwp: _ 
Bulan 1 X 17 1320 
Bond 623 651 
CamS 2251 2440 
GvSecs 961 10 -T- 
Grwth 1127 1 X 43 
Sooualo 3865 NL 
Sentrv 1028 1128 
Shearsmt Fands: 
ATIGr 4459 NL 
ATHnr loom NL 
AorGr 1 X 15 135 * 


28 J 15 
1527 1618 
529 £67 
2 X 44 $62 
1807 1982 

1528 1682 

Letaln 1521 1601 
Spl&vr 1165 NL 
SPLLr 866 NL 
MsGvt 1 X 7 US 
MMun 149 ? 1 X 75 


FdVal 

Global 

HlYld 

LahCa 


5 LMOP 516 | 


NYMu 1690 
SLPM 1*54 1761 
SpICnv 1 X 18 NL 
SpOBd 17.15 NL 
SpOptr 1156 NL 
SpGrar 136 * NL 
SpPlur 1361 NL 
Spl 5 ec 1150 NL 
1363 NL 
1 332 NL 
1470 NL 
1121 NL 
1664 NL 
567 NL 


SpIStr 

SpHin 

Splntr 

SpMto 

SpTxr 

snermD 


Stoma Funds: 


Capri 

ISIGIh 

ISITS 

Inco 

Invest 

USGvt 

Vent 

WMFd 

5 itNBG 


812 857 
653 7.14 
1 U 0 1124 
154 923 
953 1074 
828 9.16 
1322 1445 
321 351 
825 952 
7255 1404 
2453 NL 


smith Barney: 

Emit 1 X 73 , 1 X 36 
incGra 1066 1121 
IncRet 935 937 
MoGvT 1 X 161 X 67 
MunNT 1 X 071 X 57 
USGvt 1322 1 X 77 
SoGenIn 1554 1654 
SaundSh 1123 NL 
5 AM VT 9.13 NL 


Sever in 1160 
State Batta Grp: 

Com St 621 656 
Divers 721 759 
Praam 969 1027 
TaxEx 1023 1021 
USGav 493 £19 
St Farm Fds: „ 

Bulan 1753 NL 
Gwtti 1 X 44 NL 
Muni, „ 757 NL 
5 isrraet Rush: 

Exch 12523 NL 
Grwth r 7£00 N 1 L 
|nv 7£28 7565 

Steadman Funds: 

Am Hid 22 S NL 
ASSOC 61 NL 
invest 12 * NL 
Ocean 190 NL 
Stein Roe Fds: 
CopOp 2057 NL 


Discv 

GvtPlu 

HYMu 

HYBds 

inlMu 

MadBd 

MadM 

PrlrnE 

Sped 

Stock 


Bid Ask 
818 NL 
953 NL 
1125 NL 
940 NL 
1060 NL 
871 NL 
878 NL 
853 NL 
1352 PJL 
1464 NL 


Tot Ret 2 X 82 NL 
Unlv 1 X 15 NL 
StkMkt 1899 1958 
Strategic Funds: 

Cap It £12 560 
Invst 424 463 
Silvr 4 Q 8 437 
Strahipv 25.11 NL 
StralGItl 1843 NL 
Strong Funds: 

GcvSc 1 DJ 07 NL 


Inca 

invst 

oppIv 

ST Bd 
TFInc 
Total 


1154 NL 
1753 1801 
1665 1629 
1816 NL 
960 NL 
1886 1955 


Templeton Group: 
Fran 1751 19.14 


Glob 1 
Glob II 
Grwth 
Inco 
World 


3465 

® 1057 1159 
15 S 3 - 3 B 
19 11.14 
1 X 12 1424 


Thomson McKlnn: 
Global r 925 NL 
Gwtti r 1224 NL 
I near f 

K'i 
3 !i 

ends: 

Idx 925 



m 


Grwth 

LTBnd 943 NL 
Select 2 S 56 NL 

T T& VA ft 

Ultra r 611 614 
USGv 9667 NL 
Vista r 564 5 M 
USAA Group; 

1521 NL 



10 J 0 NL 


unified Mgimit: 

Gmrl 860 NL 

Gwtti 1684 NL 

Inco 106 * NL 

Indl 851 NL 

Mull 1 X 49 NL 

United Fi 






Yld 

iHotr 

Cpn 

(Mat 

Price 

Mat 

Now England 

11 V 

95 

111 

9 J 2 

Pepska 

7 to 

91 

96 V 

£38 

Pansim 

BV 

91 

981 % 

£92 

Pwsfca - 

7 V 

93 

95'* 

£52 

PhUtoMm 

9 M 

89 

100 

927 

Philip Mrii 

10 

95 

1051 % 

£99 

Philip Mrls 

9 M 

98 

103 V 

928 

PllVbvyy 

1 QU< 

93 

100 

1023 

Proct £ Gamble 

9*8 

92 

100 V 

9 J 3 

Proa £ Gam 

10 

95 

102 V* 

924 

Proct £ Gum 

91 % 

» 

103 W 

£95 

Prod £ Gam 

9 V 

01 

103 V 

9.17 

Prudential 

TV 

91 

99 V 

802 

Prudential 

11 V 

92 

104 

1057 

Prudential 

8 

93 

KV 

027 

Prudential 

Sto 

94 

99 V 

828 

Prudential 

12 V% 

95 

112 V 

9 JO 

Reynolds R) 

10 

91 

104 V 

£57 

Reynolds 

) 0 to 

93 

IftSM 

£91 

Rockwell 

99 S 

90 

183 to 

£23 

Soars 

uv 

91 

103 

KUO 

Sears - 

11 V 

93 

104 

1062 

5 car*Ro«b * 

8 *% 

90 

1 D 0 *% 

825 

SmlthkUne 

Bto 

92 

99 V 

829 

Utd Technei 

Ilto 

92 

108 *% 

822 

utdTectmol 

7 V 

93 

94 S% 

£67 

Utd Techno) 

10 V 

95 

106 M 

927 

Warner Lamb 

BM 

9 * 

94 V 

925 


Chrysler 
+46 1 Cnrvsier 
Citicorp 


+17 J Dai-iehi 
+ 5 * I Daw Chemical 


+83 l Emhan 

no. I Ford Motor 


Western Europe (Other) 


Austr Cantr 

Austr cantr 

Austr Control 

Austria 

Austria 

Austria 

Austria 

Unllevnr 

Unllavgr 


104 o 90 1051 % 
10 91 104*1 

9 *B 92 102 % 
8 *% 90 100 % 
9 92 im>- 

tllk 95 H 04 * 
7 %. 97 911 % 

9 % 92 106 
8 % 98 98 *a 


+88 [ Gould inti 

+88 1 Honeywell inv. 
ind Bk Japan 

tsec 
rtt 

J F M 
Jap Dew BA 
jop Fin Cora 

jOP.Fui.CorP. 

Kobe City 
Kobe City 
Kobe City 
Kubota 
LTCB 


815 +61 
834 +63 

852 +56 
813 +49 

K +M) [ Malaysia 
924 +80 Matavsig 
B3V +3S | Manitoba 
9.16 + 6 * *' 


Dollar Zero Coupons 


issuer 


Yld Sod 
Mat Price Mat Trav 


AD B 
A I G 

ARCOHn 

Amex 

Austria Rep 
Baker Feb 2 £ 

BP Capital 

Campbell 

Cateminar 

Caterpillar 

Cefitnnt 

Connect Mil 

Crocker 

Denmark 

Denmark 

Du Pom Overs 

EOF 

Export tin 

Exxon Cop 

FNMA Bear 

Fl retted 

F lor too Fed 

GOP 

GDP 

G E C Feb 17 
G E C Inti 
G E c inti 
G E C Inti 
G E c Inti 
Genl Mills 
GMACOv FeMJ 
GMAC Ov Octal 
GMAC Overs 
Gulf Oil 
Hewlett Pac 
IADb 
M utual Ben 
N IB 

Penney Jc 
Peraico 
Peaslca 
Philip Morris 
Prudential 
R J Reynolds 
S E K Mar 
SE KSeP 
SBC Fin 
Sears 

Scots Mav 27 
Sears Jul 
Siemens W Ew 
Xerox Credit 


04 

04 

92 

DO 

95 

92 

95 

92 

92 

94 

10 

00 

92 

91 

98 

90 

94 

94 

04 


Manitoba 
Manitoba 
Manitoba 
Mcdmnott 
McdenaktsDK 
McdonoMs Fin 
Mcdonaids Fin 
Montreal 
Montreal 
922 + 1 D 5 Mount lea 
9 J 2 +85 Mount isa 

9.14 +129 NCB 
956 +128 NTT 
922 +99 ti«w Zealand 

1163 +378 NewZealaAnr 
9 JT +138 New ZMtoOcr 
893 +106 Nippon Sieel 
965 +154 Occidental 
9.79 +164 Owens Coming 
1063 +173 Feneico 
958 +131 Pnlhp Morris 
1050 +294 Plllsburv 
855 +104 Quebec Hydro 


05 

95 

92 

94 

92 

93 

94 

95 

96 
13 
92 
92 
V 0 
92 

91 

92 

06 
94 
94 
92 
94 
94 
99 
92 
94 
94 

97 
92 
94 
90 
01 
92 


31 *> 

22 *k 

7043 
394 i 
51 to 

64 

SOW 
494 k 
66*9 
57 
IP* 

Wo 
66 
7 Tn 
38 '+ 

85*4 
SSVj 
54+4 
22*9 
9 '+ 

19 *k 10.10 +141 
50 926 +143 

960 +754 

958 +92 
881 

894 +96 

946 +109 
928 +108 
_ _ 961 +122 

B%< 1041 +133 
? 0 W 9-15 +130 

9.16 +133 
809 +63 
955 +119 
644 +19 
1033 +238 
1050 +129 
923 +107 
965 +M 9 
9.16 +131 
928 +123 
957 +136 

922 +119 

959 +123 
925 +118 

923 +107 
925 +85 
955 +119 
963 +123 


69 'a 

59 

71 V* 

*5 

saw 

S 3 

46 *i 


66W 

85 *i 

70*4 

19 

62 

18 

S 5 W 

STV, 

TOW 

SB 

56 

36 '* 

70 * 

58 

S 5 W 

41 V 

70 W 

561 % 

38 '* 

29 *a 

701 % 


953 +107 I Quebec Hydra 
966 +I 2 D I Quebec Hvdro 
950 +42 [ Quebec Hvdro 
9.45 4 - 77 ] Quebec Hydra 
Quebec Prav 
Quebec Prav 
Quebec Prav 
Quebec Prav 
Quebec Prav 
Quebec Prav 
Revnatos 
Reynolds Ind 
Royal Bk Cda 
Rovat ins. 
Sperry Carp 
Sterling Drug 
Sumitomo Fin 
Sumitomo Fin. 
Tenneca I ntf 
Tenneco 
Tokvo Elec. 
Union Oil of C 
Ufx 

westooc 


Cpn 

(War Price 

Yld 

Mat 

Cur 

rid 

Tto 

a* i 8 £*a 

629 

607 

Sto 

03 10 X 50 

£17 

£*1 

SV 

90 1 BOJSO 

SJ 4 

523 

JV 

« 93^5 

£64 

£01 

5 V 

94 97.15 

*22 

£«2 

7 

88 10025 

502 

£98 

6 V 

01 9525 

7.25 

704 

Vk 

87 KMJ 55 

400 

£13 

6 ’k 

92 9920 

722 

£91 

6 V 

96 96.95 

602 

603 

Oto 

97 9 £D 5 

6.92 

£76 

8 

93 WX 7 S 

733 

739 

6 *% 

96 9905 

£47 

642 


91 9955 

5 J 0 

£29 

AM 

to 9925 

627 

653 

6 to 

95 10 X 25 

620 

42 * 

5 V 

96 96S S 

£17 

503 

6 V 

90 1 OU 0 

606 

£52 

iV 

95 10020 

609 

673 

7 

95 IOCS 

629 

67 T 

Tto 

92 10725 

£56 

7.19 

5 V 

96 9640 

£31 

£96 

6 

94 10020 

50 * 

£96 

7 V 

9 T 10200 

600 

748 

6 to 

07 . 99 . 2 S 

626 

620 

5 V 

96 9525 

626 

£90 

7 to 

93 10525 

£57 

72 * 

7 

93 18335 

422 

£78 

TV 

91 10425 

£18 

721 

T*! 

90 10425 

524 

7.19 

«V 

92 10375 

546 

£14 

Sto 

97 9 X 75 

628 

601 

re 

89 10300 

405 

608 

8 

90 10 X 50 

IUL 

70 S 

7 

93 1 Q 3 J 0 

£20 

£76 

7 V 

90 10135 

600 

728 

B 

90 16 X 55 

602 

700 

Sto 

90 10 X 25 

7.10 

807 

7 M 

95 10400 

£44 

708 

7 V 

n 10935 

£71 

423 

7 V 

94 10725 

£16 

708 

6 V 

95 10300 

508 

£19 

5 *o 

96 98.15 

£15 

5 JJ 9 

6>S 

91 10)25 

£90 

£39 

71 % 

92 10425 

£97 

600 

Bto 

92 10465 

703 

708 

7 to 

94 10520 

£71 

727 

6 

92 10100 

£73 

504 

Sto 

98 9325 

601 

£30 

Tto 

90 101.15 

701 

7 J 4 

7 to 

92 10445 

600 

742 

7 to 

91 >0525 

£34 

£86 

6 V% 

97 9828 

621 

£21 

9 to 

89 10825 

401 

8 J 97 

r* 

91 BO-SiKf 

£83 

£97 

r* 

91 10200 

270 

£90 

6 to 

09 10 X 60 

£30 

£58 

6 to 

90 T 01 J 5 

£12 

*05 

T* 

00 9625 

705 

749 

7 to 

«4 1 C 3 . 7 S 

£48 

£99 

6 

96 9900 

£16 

£06 

6 V 

92 10 X 75 

5 J» 

£45 

7 : 

8 ? 10 X 55 

447 

724 

)0 to 

91 I 1 SJ 5 

£66 

809 

8 

93 1 B 8 - 2 S 

£05 

729 

7 to 

94 10705 

£19 

7.19 

r. % 

95 10450 

623 

602 

5 'r 

96 9635 

£07 

£71 

6 

16 BUG 

721 

737 

7 M 

91 10625 

£14 

703 

10*4 91 11650 

£51 

923 

tOM 

92 HX 25 

537 

0 L 79 

7 V 

95 107.55 

£26 

709 

6 

97 9£50 

£22 

609 

6 M 

98 10105 

627 

639 

7 V 

SW 10425 

649 

707 

AM 

00 99 JD 

£93 

691 

7 to 

90 9*25 

923 

801 

S'-* 

92 10125 

£13 

£43 

0 

94 10420 

709 

746 

T * 

94 10525 

£10 

609 

P. 

90 10325 

642 

701 

0 

91 10*25 

SJ 9 

749 

9 

97 10300 

0.14 

874 

6to 

95 10105 

629 

626 

6 

77 9725 

626 

615 

6*8 

98 8925 

707 

686 

TV 

92 10 X 05 

605 

74 tr 

5 M 

9 * 9400 

60 S 

625 


Supranational 


AD B 
ADB 
A D B 
ADB Apt 
, ADB 

968 +1171 A D B Apr 


454 569 
460 929 


£01 720 
9.16 929 


966 +107 
959 +124 


DM Straights 


Yld Cur 
Con Mat Price Mat Yld 


European 


ADB Aug 
ADB 
ADB 
ADB 
ADB 
ADB 
AD BApr 
African Dev Bk 
Council Europe 
Council Europe 
Council Europe 


£39 728 
526 821 


SW 88 I DO. ID 

Iff*. 89 10925 

77 % 91 10720 

10 91 10 X 15 

8 'm 92 11125 

9 '. 92 17 X 65 

9 ** 92 11 X 1 S 

SW 93 11250 

74 k 94 10850 

8 914 11870 

6 W 95 10165 

6 *k 96 9865 <26 622 

74 k 97 10825 £52 7.16 

< : u M HUB 636 638 

TU 89 1 DC -75 <J 6 720 

7 W 89 10 X 50 £31 


564 817 
£96 729 


655 7.14 
659 727 


£25 £61 


725 


92 10750 6.14 768 



line 1465 l 
7.17 
428 
815 

1 X 19 1 X 32 
4 J 8 531 
1£96 176 § 
£51 7 . 
4.94 S.J 


564 

'24 1023 

Vang . £33 553 
Utd Services: 

GBT 1529 NL 
GNMA 969 NL 
GWShr 463 NL 
Grwth 620 NL 
Inca 963 NL 
LDCapr 6.19 NL 
NPror 121 NL 
65 


US TF 

UST Int ud 
._,? rar 922 

Vdiueljne Fd; 
Aggrln 829 
Conv 9 J 2 
Fund 1 X 71 
incom .521 
Lav Gt 1867 


St 


MunBd .1027 NL 


SptSIt 105 * N 
USGvt 1 X 04 NL 
van Bek: 

GaldR 467 £05 
Int Inv 1 X 5 S 1 X 72 
Wldlnc 9231052 
WldTr 1256 1190 
VOBKantpn Mw: . 
CalTF 1523 16.12 
Gwtti 1460 15.14 
HIYW 1 X 91 1463 
fnTxF 1725 T 8 U 
TkFrH 18101893 
USGvt 15 J 1 1621 
Va»cr Exchange: 
CqpE 94 m NL 
DBst 5262 NL 
Diver 9761 NL 
ExFd 139 JM NL 
ExBa 12668 NL 
FldEk 7622 NL 
5 *FW 7806 NL 

'boBS^W'nl 

Convrt 838 NL 
Explr 2464 NL 
Explll 1720 NL 
Maro 924 NL 
NoosT 3065 NL 
Prmcp 4024 NL 
VHYS 1322 NL 
VPref 815 NL 
VARP 2163 NL 
10.13 NL 


Mulnt 
MunLd 
Mu Lb 

5» 

Cal ins 
NY ins 
Pennfn 


Quant 

TC*W 2855 NL 
TCUsa 2328 NL 
GNMA 969 NL 
HlYBd 853 NL 

^ l*ii & 

US Tr 969 NL 
Indx 500 2569 NL 
MuHY 968 NL 
• ‘ 1121 NL 

1821 NL 
1021 NL 
1128 NL 

18 Kb 

927 NL 

927 NL 

VSPE r 1023 NL 
VSPOT 926 NL 
VSPH r 17 J 3 NL 
VSPSr 11*2 NL 
VSPTr 1023 NL 
Weilsl 1828 NL 

S 1 X 4 ? NL 

M' \a Kb 

WktUS 7.18 NL 
ventara Adirtiers: 
lrtcPI 822 9 J 3 
Muni r VJ 3 ML 
NYVen 731 7.99 
RPFBr 760 NL 
RPFEr 1762 NL 
VlkEqlfi - 1 X 58 NL 
WealHlM 668 7 JH 
wens Pack Greer:. 
TUdor 1859 NL 
WPG 1894 NL 
Govl 1029 ML 
Gwtti B 2 -M ML 
WallSt 5 J 9 £92 
Ws tord unavall 

Westwd 11 . 14 1160 

WaadStrutbw 
New* 1198 NL 
Pine 116 * NL 
WlnGr 963 NL 


days 

auafP 2 — Redemption 
charge „ thar 
apply-*— 6 * ...... , 

(Bvktand. 


Amro Bank 
Asfinag 
Audi Fin Nv 
Austr Contra) 
Austr Control 
Austr Cantr Pn 
Austr Control 
Austr Control 
Austr Cantr Pp 
Austr Control 
Austr Control 
Austria 

Austria 

Austria 

Austria 

Austria 

Austria 

Auslria 

Austria 

Austria 

Austria 

Austria 

BFC E 

BFCE 

B F C E Sep 

BFCE 

BFCE 

BMW 

BNP 

Bank at Greece 

Bank of Greece 

Bank of Greece 

Barclays 

Bayer 

Bee ch am 

Bht-FIn. 

Be indasuej 

Btr 

CCF 

CE PM E 

CEPME 

CNA 

C N E Jan 

CNTAuo 

CNT 

CNT 

Commerzbank 

Commerzbank 

Commerzbank 

Copenhagen 

Copenhagen 

Copenhagen 

comet 

Cr Fonder 
Cr Fonder 
Or Fonder 
Credit Natl 
Daimler Benz 
Danish Export 
Degusso 
Deuussa intL 
Den Danske Bk 
Denmark 
Denmark 
Denmark 
Denmark Oct 
Denmark 
Denmark 
Denmark 
Denmark 
Denmark 


5 A. 94 10 X 00 5 J* 564 

64 k 95 104.10 £06 £68 

n * 94 10105 624 7 SB 

74 % 89 IOOJO 761 724 

89 % 8 « 101 JU 811 879 

6 <% Ol 75 X 25 4.94 593 

74 % 91 104 35 633 73 1 

5 92 99.75 £06 561 

5 W 92 10125 

6 96 9425 

6*1 97 10 X 00 

7 *% 89 10435 

5 k. 90 10225 

7 92 I 072 S 

8 V. 92 10460 

84 % 92 10625 

54 % 93 10 X 75 

8 93 11025 

74 % 94 107 JO 

5 ?% 97 9*25 

6 98 97 JD 

61 k 02 94.95 

9 % 89 10625 

B*n 90 10850 

8 *% 94 110.90 

61 * » JCUJC 

**% 97 99.70 

5 <* 96 9225 

7*. 90 10625 


Council Europe 8'* 92 KSJ5 638 730 
Council Europe S*. 92 10730 £69 814 


Council Europe 7 v» 93 10765 
Council Europe 8 ’^ 93 10730 


666 722 
£63 767 


Coundl Europe S*> 93 10760 627 763 
Council Europe £*■ 94 13225 539 526 


Council Europe 
Council Europe 


7 i 3 94 10725 068 626 
8 U 94 10825 £55 762 


£16 563 
£90 627 
622 635 : 
420 729 ' 
465 £60 
495 633 
7.19 7.93 
£52 725 ’ 
475 523 
523 72 * 
£11 769 

425 667 
£ 3 * £ 15 , 
£62 £58 
463 867 
443 760 
666 723 
567 624 , 
£17 £14 
£41 566 
437 729 


Council Europe 64 % 95 tflXZS £24 £48 
Council Europe 7 V% 95 10730 £18 628 


ECS 
ECS 
ECS 
ECS Jan 
ECSMav 
EC 5 
ECS 
ECS 
EEC 
EEC 
EEC Jun 
EEC 
EEC 
EEC 
EEC 
EEC 


5 >k 90 10060 
B 90 108 JX 1 
7 92 10540 

r.% 93 1 D 465 
r-s 93 10560 
94 k 94 107 JD 

7 95 10325 

6 -'% 97 10235 

8 92 11855 

SW SO 701.95 
8 \* 93 10853 
10 *% 93 10766 
8 94 104 J 5 

9CL, M 7073 D 
7 %, 95 16530 
7 V% 96 10725 


524 £25 
451 741 


£70 644 
561 763 


621 7.10 
811 967 


£31 623 
£51 *20 


561 7 24 
422 527 


622 760 
826 941 


7.16 767 
813 R .07 


£74 725 
£32 £96 


Listing above does not indude floating rate 
notes or convertibles. 

5 * 92 1OIJ0 635 £67 C«mon.prk»and yield are expressed la per- 

•Jfr JS'-fS £35 Fdr dwior-denominaiecl Issuer Sod/Trey Is 

6 *% 95 <0410 £79 £24 dHteremiol belween yield to maturity at hand 

BV« 98 10865 £96 748 and yield an U 3 . Treasury's issues with the 

79 % 89 101 . 7 $ £53 749 same maturity, expressed m basis batots. 

74 % 94 10525 £37 72 a Prices and views are all on a bid basis. 

6 H 91 10430 469 £10 Po ^Prjvat ePtoce menL 

**/**: wltn %narranrs. 


Issuer 
EEC 
E 1 e 
EIB 
ElBPP 
EIB 
E I B 
EIB 
EIB 
E I 3 
E ■ B 
E I H Apr 
E 1 8 Aug 
EIB 
E I BISer 
E 1 B 5 Ser 
E I BMav 
E I BAuS 
E I B 

E I B FcM 3 
E 1 BMPVdt 
E t B Mar 
E I 8 
E I B S*P 
E I B 
E I B 
E I B lS«r 
E 1 BXSer 
EIB 
EIB 
E IB Nov 
EIB 
E 1 S 
E IB 
EIB 
E I B 

E 16 £ Apr 

E I B 

E I BMav 

EIB 

EfB 

Eurotom 

Eurotlma 

Euruflmo 

Eurotlma 

Eurotlma 

Eurotlma 

Eurafima 

Eurotlma Beer 

Eurafima Bull 

Eurafima 

Buroftma 

EuroHma 

IADB 

IADB 

IADB 

MOB Mav 

IADB 

I AO B 

IADB 

IADB 

I AD B Aug 

I AD BDCC 

1 A D B Jan 

IADB 

I AD BPP 

lAOBJol 

I AD B Aug 

IADB 

IADB 

lie 

lie P» 
world Bk 
World Bk 
World Bk 
world Bk 
World Bk 
Work) Bk 
World Bk 
world Bk Aua 
World Bk 
World Bk Pp 
World Bk Pa 
World Bk 
WbridBJc 
World Bk 
World Bk 
world Bk 
world Bk Pa 
World Bk Pn 
world BkPa 
World Bk Pp 
W orld Bk 
World Bk 
wortd Bk 
World Bk Mav 
Wortd Bk 
World Bk 
World Bk 
World Bk Pp 
W orld Bk 
World Bk 
wortd Bfe Dec 
World Bk Nov 
world Bk Feb 
World Bk 
Wortd Bk 
World Bk Aug 
world Bk Jan 
World Bk 
world Bk 
World Bk 
World Bk 
worm Bk 
world Bk 

World Bk Mgr 


Yld Caf I 

Cun Mat Price fM YW | issuer 

97 10135 630 £ 41 J C N T Tre A 
V 89 10025 5 J 9 5 .W CN T TriiB - 

7 V 3 89 18125 £44 741 [ , Colpale-Putmql 

89 19425 4 M 7 £ j Cr Fender . 

10 89 705.10 439 9511 Cr Lvowto* 

|u 90 10125 46 Q 5.19 Credit Natl 

a to 10225 £» 537 Credit Natt • 

71 % 90 10325 £39 7331 Denmark ' 
41 % 91 10 X 75 S 4 S £»i Denmark 
8 91 11835 425 725 . Denmark 

10 '% 91 10225 963 1027 £CSC 

1 D *3 91 10435 8.97 1066 E D C 

VP* 91 10415 923 1032 ; EOF. • 

81% n 10£75 631 723 EOF 

8U 92 10£70 £57 7JQ EEC 

£63 738 EEC 

7.14 866 EEC 

731 922 EEC 

5.97 764 EEC 

527 *35 EIB 

AJU 723 , EIB 

741 


735 721 
749 663 
7.10 7 J 4 
7.94 845 
727 765 
739 735 
81 ] 73 * 
722 736 
7.98 762 
826 860 


£22 
£19 73 * 
662 629 
£33 728 
629 728 
622 727 
£25 748 
892 £06 
£15 £59 
£11 U0 
£15 £14 
£15 629 
£19 £08 
£20 £20 
£24 £17 
£39 659 
*29 £91 
£34 886 
n* 727 
4 l 3 B 767 
430 763 
632 733 
535 7.18 
865 928 
£47 740 
727 849 


94 5120 1493 331 
94 15 X 15 mo. Ul 


£35 7.18 


na 862 j 
442 969 
469 7.13 

542 £66 
540 743 


tfH, 93 19*25 
93 % 93 10 B 25 
10 92 10725 

7 to 93 10630 
7 Kr 93 10945 
74 . 93 10725 
B 93 10800 
0 *a 93 10945 
7 W 94 10475 
7 ?% M 10815 
8 94 10840 

8 94 10850 
3 '+ 9 * 11035 
6 *% 95 101.15 
*■% 95 10425 
59 % 96 94.95 
tv % W 9«30 
Ve 96 10140 

* 97 9870 
6 >% 97 9835 
*■» 97 9930 
63* 97 10 X 45 
7 %% 97 10620 
SW 98 9330 

* 16 8 X 50 
7 *% 93 10425 
7 V% 90 10625 
8 <% 90 10 X 75 
7 *% 91 10450 
10>4 91 10485 
73* 92 10475 

9 92 10400 
2 
2 

79 % 94 10625 

Ai* 96 10125 £05 £17 

44 % 97 101.15 £21 £30 

8 88 9925 
9 V. 80 10725 
7 N. 91 10475 
7 >% 92 10760 
BL. 92 HUM 

9 92 11 X 25 

7 * 93 10875 
8 93 10965 

8 '- 93 11800 
8 *« 93 HOBS 
8 U 93 110.75 
71 % 94 107.15 
7 V« 95 10 X 00 
7 V. 95 10565 
tta, 96 10065 
6 97 9735 

6 - 01 8945 

64 % 92 10 X 25 
51 % 06 9560 
4 88 10 JJS 5 

6<4 80 10125 
66 % 88 10025 
7V, 89 10535 
53k 90 101.75 
TVs 90 WJO 
79 % 90 106.95 

8 90 10860 

10 90 11160 

6 91 18 X 15 

7 *% 91 10655 
71 % 91 10625 
TV 97 18835 
9 V. 91 11155 
10 91 11 X 75 

10 *j 91 11475 _ 

3H, 92 W .15 535 331 

66 % 92 10425 520 £12 

64 . 92 10525 
7 1 * 92 10720 
T»* 92 10935 
8 *% 92 1112 E 5 . 

8 V. 92 11 X 25 
B'a 92 11225 

9 92 11 X 90 

9 V% 92 11545 
5 V. 93 10 L 5 D 
54u 93 10 X 00 
7 V. 93 10840 
71 % 93 10925 
8 93 IllJO 

74 % 94 10825 
8 94 11145 

BV. 94 11245 
6 Vj 95 102 J 5 

7 95 I 0 SJ 0 £06 £66 

7 K% 95 lOJSfl 666 623 
7 U 95 134 J 0 668 £81 

TV, 95 10960 £15 7.11 

516 M 9745 £12 £89 
6 96 99.15 £13 £65 

R% 97 9740 £26 663 
AV. 97 10065 £26 £25 
61* 16 86.10 744 726 


EIB 
Euralam 
- Eurotom 
Eurafima Oct . 
Eurafima 
Eurafima - 
Fiat Fin Trade 
Ford Canada 
GZB 
Gillette 
GMAC 
I BM 
iiaiy 

Mcgal Finance 
Morgan Gtv 
N 5 Wales Trav 
Nersa 

New Zealand 
-New Zealand 
New' Zealand 
Nissan Motors 
OLB Ew 
ParbeiFin • 
Pechtnev ' 
Pepsko - - 
Philip Morris ' 
R J Reynolds 
Rabobank 

S AS 
SDR 
Sec Pac 
Sweden 
Tavaia Molar 
vtctoriaP A 
Vienna 
World Bk 


543 802 world Bk 
524 7.13 waridBk. 
S 26 720 i World Bk 
538 745 ; waridBk 
520 744 


Yld Our 
dm Wol Price Md YkJ 

fto 92 HOT,. I* 9.10 

,»* .95 lOWk . 52 ** 

8-91 IOOW 7.94 7 - 9 ? 

7 W 94 * 8 W 

,«• 92 W* 

76 % 90 1001 J 

OSr 95 .105 
7 W 92 101 *• 

7H 94 100 W 

74 % 96 97 

. 8 97 1014 % 

«Afe 96 904 % 

9 . 97 ' 1046 % _ - , 

7 V% 98 93 W 867 743 

PN 91 100 *. 7.13 723 

7 *%. 92 1004 % 

80 % 93 104 '% 

73 % 94 99 

7 W W 99 V 
.7*6 91 101 t 
04 % 93 104*3 
7 *« 94 . 1084 % 

74 *. .96 97 

71 % 97 - **V 
BVm . 92 - 102 V 
• 79 % 94 100 *% 

74 % 97 

8 91 

84 % 93 101*2 

7 93 9 lto 

7*3 93 94 W 

7 *% 89 100 
SW 90 1024 % 

to 554 % 

I 0 >% 95 lOlti 

8*3 90 um% 

8 ^ 93 10 U% 

9 95 96 

9 W 90 - 10 X 1 % 

9 *i-« 104 V 
TV 93 * 9 V 

7*3 96 924 * 831 812 

9 .19 18 Iw 737 - 839 

8 W 89 99 V ' 

r 10 90 103 - • 

74 % 90 KMta 
7 W 89 . 994 * 

BV 91 103 ' . 733 827 

TVj 96 99 W 732 736 

9 95 MOV 

TV ' 95 - 994 % 

IV 90 - 100 V 
61 % -96 91 -- 

8 90 . 991 % 

8 ?% «0 MOV. .730 &AS 

8 W 94 95 ' ' 0.14 855 

BV Y 3 WWW -731 823 

74 b . M 90 V - 7 St 731 
8 <n 95 10 * V 72 * 815 

7 V 97 lOOStr' 7M 1M 

60 % ,01 00 ' .939 859 


IP 1 





728 tM 

737 820 

736 7.45 

- 7 At 734 
£84 725 
732 825 
73 * 730 
736 730 

738 732 

729 721 

732 73 * 

97 *% .749 736 
9 BW 852 814 

832 874 
895 735 
889 7.97 
no. 

764 80 * 
741 

931 928 

731 £32 
840 871 
934 927 

726 820 
814 967 

7.90 730 


876 - 865 
828 ATT 
734 732 
730 720 


: 8 S 4 893 

221 732 

835 868 
862 7.14 
819 804 


537 735 . 
£18 760 

632 622 
£36 £90 
623 £ 2 S 
£43 £18 
727 no. 
no. £48 
iul £18 
171 50* 
4 JJ 1 £14 
XII 623 
194 734 

431 535 
412 £99 
461 726 

419 73S 
439 931 

488 532 
493 £69 
527 £91 
485 7.12 
438 829 
537 879 
520 9.15 


525 £28 
520 £76 
5 .U 737 
819 720 
830 725 
817 737 
537 7.90 
851 323 

531 537 
822 S 3 * 
529 £69 
840 £86 

532 7.17 
660 761 
SJB 7.18 
528 723 
667 £34 


DM Zero Coupons 





Yld 

issuer 

Mot 

Price 

Mat 

Austria 

95 

12000 

DA 

Austria 

00 

11700 

no. 

Comment* 

95 

6025 

7.13 

Commerzbank 

00 

4100 

740 

Euro Dm Sec C 

M 

5500 - 

74 * 

Euro Dm Sec A 

01 

3825 

709 

Euro Dm Sec B 

06 

2 SJ 0 

-701 

Euro Dm Sec D 

06 

2475 

709 

Euro Dm Sec D 

21 

735 

806 

Euro- Dm A 

0 * 

2500 

704 

Euro-Om A 

11 

1640 

8.14 

Euro- Dm O 

11 

1660 

BM 

Euro-Om 

M 

1 QJ 5 

IUL 

Euro-Om B 

16 

1000 

823 

Eura-Om C 

16 

1025 

842 

Euro-Om O 

36 

502 

708 

Federal Sec. 

07 

2225 

827 

inter contl 

00 

3825 

804 

WaridBk 

15 

1300 

726 


Yen Straights 


ADB 

AIDE 

Amex 

Austr Control. 
Austr Control 
Australia 
Austria 
Austria A 
BFCE. 
Barclays Overs 
Belgium 2 M 
Baca Finance 
CNCA : . . 
CNT 
CNT . 

CNT 

Canada 

Canada 

Canada 

Coned k m pqcII 

Coca Cola 
CretU) Fancier 
Credit Fonder 
Credit Nall 
Denmark Jan 
Denmark Feb 
Denmark 


74 % 94 IWV '522 £M 
6 96 1 MW S 20-&74 

5H 93 KBV SJ 5 . £39 

SV 91 103 426-858 

5 93 99 V (UL 

JW 91 MOW '425 538 
T 95 1 I 6 W- ' £25 £25 

- 5 W 96 102 V 827 £49 

5 V 96 W 2 V. - 530 - 532 
- 6 - - 9 * 534 S 33 

4 V 94 96 V 821 478 

* ' 93 103 V ' 521 530 

51 % ' 94 99 V. 820 814 

41*12 97 V 496 1 *48 

61 *. 92 1 H% U 3 £88 

SW 94 100 81 X 812 

6 V% 91 104 V 427 884 

4 V 92 9 M% 478 -445 

SV 93 1037 % 431 542 

*V 96 10 AW 53 S. £32 

5 V 96 102 W. £ 40 - 532 

SW 94 1 D 0 £25 £25 

«% 96 107 V - 427 £63 

SW 92 . 101 V 474 -SJB6 

SM 92 .Ml . 434 .267 

5 V 92 INV - £94 569 

6 V 92 W 7 W 435 £29 


Denmark Mlg Bk 7 - n 108 V £79 *36 


Denmark 
DotyOWrii 
ECSC 
EOF 
EOF.- 
EBP 
EDF 
EEC 
EIB 
EIB 

. Euretflmo 
Eurafima 
. Eurotlma 
Export Hnans 
Finland 
Ftokaid 
Flniond 
GE-C 


£V 96 I 06 V- £35 598 

J - .94- WW 629 - £98 
5 V 91 102 V 

-sv. 01 waw 

SW . 94 1 B 0 W 

6 V 95 1894 * 

SV 96 182 V 

4 V - 93 . 99 W 

4 V 96 ' Vtlh 
4 W 96 406 

SW 93 102 V 

SV 93 102 V. 

6 W 95 1 BA 

5 92 99 V _ 

SV 91 101 V 425 -528 

SV 71 102 W £63 £57 

SW 96 180 -525 '525 

SV 93 103 W 


£66 £24 
£62 £57 
£10 £12 
£23 £29 
527 549 
£92 £79 
£12 £75 
5 30 538 
£96 £37 
£99 £47 
. 526 - 668 
.566 Sfll 


< r . 


3k 




sr- 


N. 




it. 


Gent Motors Co SW 91107 V 


SV 9 J 101 V 
SV 91 103 - 
4 V % -91 98 V- 

5 W 92 182 V 


6 V 92 105 V ' -TLI 3 £38 


5.92 £33 

530 734 
638 £89 
632 747 
555 736 
822 969 
£48 736 
£17 £30 
560 541 
533 £69 

531 636 
£99 535 
£97 7.93 
6 J 7 £99 


TV. 90 10575 
7 V 94 10 X 50 
6 V 94 10 X 25 

8 91 W 7 J 0 

7 W 97 10515 
8 *% 94 10875 
a 93 11025 

9 Vs 92 10435 

TV 93 10525 
6 V to 10125 
5 W 92 101.75 
SW 93 10160 
6 V 93 10 X 30 
6 90 10 X 50 

BVa 94 10725 
7 V 95 10530 . 

8 V 93 U235 5.93 7J7 

8 W 90 10830 444 740 

7 V 92 10*25 
8 V 92 10375 
BM 94 HUB 
SV 01 9140 

* 91 10 X 50 

7 W 94 105*5 

AM 97 7745 

SV 93 100 J 5 

7 V 88 10065 

7 W 89 1005 

7 V 89 103.75 422 725 

SV 91 10 X 60 09 567 

low 92 11565 520 £75 

aw 93 10 X 35 £55 665 

8 93 11025 £67 72 * 

7 V 94 10860 
TV 04 10 X 95 


47 * 73 % l wim warronr 
IA 723 X/w:exa«rrwta 


Euromarts 

Atadance 


Eorobgad Yields 


£00 729 
766 843 
565 720 
£72 £28 
523 565 
£34 7.10 
£49 £29 
569 £74 
722 735 
446 764 


Jen. 27 

U J. 1 tori nut. lint orer »J 0 

Public inocn. imS over 745 
other issoen. Brrst orer 9 jj 


other Isiocrt S to 7 yre 
PMndi sferiioe. I to 7 yrs 
Freodi francs, ie» ttxn 5 yrs 
ECU, 8 vn£Bver 
5lo7yn 
CoiLLStelyn 
An*. S, 5 to 7 rrl 
Kit, leu than Syrs 
retui rr% £ over 
Storm 


925 

9 SS 

7 J 3 

£55 

8.17 

104 b 

133 

1575 

£00 

£14 


Jan. 20 

960 

961 
WJ 
943 
ion 
940 
£71 
827 
1077 
1126 
15 JS 

m 

536 


EOT Straights 


issuer 

Con Mai Price 

Mat 

YW 

Sweden 

Aegon 

7 M 

95 95 M 

8.11 

702 

Tokyo Elect P 

Ml Nippon Air 

9 

95 103 V 

825 

806 

(JWTeeh 

BFCE 

«4 

92 106 % 

171 

9.13 

watt Disney 

BFCE 

#V 

93 101 M 

827 

HJ 0 

World Bk 

BFCE 

94 % 

95 106 V 

H-Oe 

rLa. 

WaridBk Oct 

IN P. 

/M 

93 96 M 

703 

7 JB 

waridBk 

3 N P 

/to 

93 lOOto 

709 

702 

world Bk.. 

BNP 

DM 

95 102 

MV 

820 

World Bk • 

Bco Dt Rama 

•to 

93 99 V 

829 

827 

-WaridBk 

:cce 

7 M 

92 I 0 QV» 

746 

749 

world Bk 

CNA 

TV 

93 97 V 

706 

- 707 . 

WaridBk. . 


GMAC 
IBM 
Italy 
Italy 
IttCorp 
Konsoi Elec 
MMM 
Mcdonaids 
Morgan J P 
NIB 
NIB 
NIB. 

NIB •• 

Ne%« Zealand . 

New Zealand - 
New Zealand 
Nippon TB.T 
Nippon TXT 
Norway 
Norway 
Pac Gas 
Penney Jc 
PhHhe (Morris 
Patti pon k l . 

Prod & Gamble . 

Proct & Gamble: 6 V 92 T 07 V 
Prod 8 . Gamble SW 93 TOJVk 


436 £ 5 * 
£84 560 
£83 528 . 
£ 70 . 558 
£74 £ 20 .. 
£73 523 


£27 43930k 
£89 56 f^ 


94 . 96 V 
SV 91 I 02 M 

6 V 92 106 V 

£ 94 103 V 

6 91 TB 4 

4 V 92 . 99 V 

7 . 92 109 V 

SV 95-103 

n% 90 MTV 

SV. 91 102 V 

«V 95 95 M .552 667 

5 V 93 lOAVb 46 S 560 

SV 96 KUV : 5 .T 7 561 

SV 91 1 IBV 436 £35 

4 to 92 97 V. 464 425 

7 . 94 MTV 56 tt _£51 

ov. 92 10 SV. £13 £38 

6 V» 91 1041 % 560 £24 

6 V» 91 105 V .443 £15 

6 91 MOW £77 539 


3 fV 


'•~3i - 






661 669 
£33 £80 
£51 £77 
£94 £69 
£76 £39 
525 558 
£35 636 
527 




SEK 
SNCF 
Satlle-Moe 
Sweden 
Sweden 
Sweden - 
Sweden 


^ £18 
£58 
£75 529 
4 JB £90 
£75 Ul 
£65 524 
4-50 525 
£92 £47 
£98 5.18 


6 91 103 %- 

4 » 93 . 99 V 
6 V *2 106 V 
SV 91 102 V 
5 V 91 182 V 
4 W 92 97 V 
5 V% 94 101 V 
SM 95 102 V . 545 £17 
6 96 105 W 547 569 

4 W. 92 {flOVii 
t«% 92 106 V 
6 V 96 105 V 
64 % W UMV 
5 V 92 - 1 D 3 V . £66 £ 32 ’ 
7 * « 113 £99 £75 

4 V 94 m» — 

64 % 94 10616 
.7 94 110 V 

SVr 96 104 V 
6Vt 96 . 108 . 


.£76 £86 
£80 623 
£73 627 
£26 632 


£97 £90 
537 £13 
£04 625 
£11 551 
£25 662 


\\S DM 


v. 


. 

■ - 


r. 

A* 


. -j. . 


I? 


lOGIiiTA- 




r>. 


ur :»i* 
■_ jc . 


••• 


sro * 


i-i d 
tni 


J?-. v 


Wall SimiCHfiicw 


Source: Luxembourg Stock Exchange. 


Denmark Mtg Bit 74 % 9S 10573 


Deut Bank 
Deutsche Bank 
Deutsche Bk 
Deutsche Be 
Deursche Bank 
Deutsche Bk 
Dresdner Fin. 
EOF Sep 
EDF 
EDF 
EDF 
Elsam 
Finland 
Hammer son 
Heraeus 
Heron Inti Fin 
Hoesch 
Hoesch Int. Fin 
Hoaaavens 
Hoogouwns 
Hoogovens 
ibm Pp 

Id mil 
Ireland Mar 
ire land 
Ireland 
Jvdsfc Tel 


466 £38 
569 £82 
528 5A7 
568 £12 
£34 569 
465 £57 
732 £51 
£18 760 
524 £06 

623 £95 


741 747 
£177 £40 
AS 2 749 
523 £12 
627 7 JJ 
£28 6 J 7 

7.10 676 
£15 £95 I 
£15 £06 | 
721 7.11 


6 91 10 X 50 

5 Vx 92 10225 

* 92 10 X 15 

5 V% 93 I 00 JD 

6 to 95 10 X 05 

5 V 9 * 9545 

41 % 02 9040 

SV 92 10425 

8 V 93 110.15 

AM 96 101.15 

SV 97 9640 

6 V 93 10 X 50 661 £52 

71 % 91 10525 546 769 

6 92 10145 £58 5.91 

Ato 96 9040 £40 £31 

7 W 95 10 X 25 670 7m 

1 95 10225 640 £64 

AM 94 9925 £26 £17 

4 92 9025 £07 £02 

61 % 93 9960 624 £19 

TV 95 10 X 65 £72 7.12 

7 W 92 10160 

6 <% 92 10140 

8 M 90 10720 

8 V 91 10925 

« 94 109.15 

6 V 95 10 X 75 

KfAeckner riumb 6 M 96 «£ 15 

Lonrtwintt 7 to 92 10425 

Lufthansa 6 to 9960 

Lufthansa AW 16 8765 

Mlchefln 7 V 90 10545 442 722 

Midland Bk. 6 V% 96 10040 5.49 &M 

Nat Bk Hungary TV 93 1 D £95 

Nat Bk Hungary 6 W 96 9860 

Neste Ov 6 Vi 92 10235 
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NEW YORK — General Bec- 
uic Co. has emerged as (he leading 
candidate lo buy Montgomery 
Ward or head a leveraged buyout 
of the revitalized, 315-siore chain, 
according to investment bankers. 

The bankers said Friday that 
Mobil Corp., which has owned 
Montgomery Ward since 1976, is 
seeking at least SI J billion Tor the 
retailing unit. That price, which is 
the unit's book value, is listed in 
copies of a confidential memo on 
Ward that Salomon Brothers, the 
investment banker representing 
Mobil, has distributed to about 
eight possible buyers. 

GE, a large supplier of appli- 
ances sold by Ward, could conceiv- 
ably acquire the retailer for itsdf. 
taking 55 percent to 70 percent of 
the equity, bankers dose to the 
taiit< said. 

An acquisition of Ward would 
represent a big step in a diversifica- 
tion effort that has led GE to ac- 
quire RCA Corp. and Kidder. Pea- 
body, an investment bank. 

Another possibility involving 
Ward, investment bankers said, is 
for GE’s financing subsidiary, 
General Electric Capital Corp.. to 
participate in a leveraged buyout, 
investing as little as $300 million 
for a stake in Ward's equity and 


bringing in a banking group to pro- 
vide the bulk of the financing. 

In either case. Ward would prob- 
ably be headed by Bernard F. Bren- 
nan, its chairman and chief execu- 
tive, who has been given much of 
the credit for the turnaround at 
Ward. Mr. Brennan is a longtime 
friend of John F. Wdch Jr„ GE’s 
chairman and chief executive. 

People dose to the talks said the 
negotiations had been strained by a 
misunderstanding that developed 
because Mr. Brennan apparently 
believed that Allen E. Murray. Mo- 
bil's chairman, had committed 
himself to giving Mr. Brennan's bid 
priority over other offers. 

Gilbert Harrison, managing di- 
rector and head of the merchandis- 
ing group at Shearson Lehman 
Hutton, said Shearson became in- 
terested in Ward tw'o years ago 
when “we became impressed with 
Mr. Brennan, what ne had done 
and how he defined the strategy." 

"We were interested in acquiring 
it and continuing his involvement 

with that company in conjunction 
with our merchant-banking unit." 
Mr. Harrison continued. “But 
there is a growing sense that there is 
already a locked-in deal with GE." 

Other potential leaders of a 
buyout are Merrill Lynch. First 
Boston and Gibbons Green van 
Amerongen Ltd. 


Italy Steelmaker 
Cuts Capital 
To Cover Losses 

.■liyrac Fru&e-PKxw 

ROME — Finsider SpA. It- 
aly’s state-run steelmaker, has 
decided to cut its share capital 
to 139 triUkwi lire (52,1 bil- 
lion) from 4.39 trillion lire to 
cover cumulative losses. 

A special stockholders' 
meeting was informed Friday 
that in 19S6 and for the first 
nine months oflast year, losses 
totaled 1.8 trillion lire. Fin- 
sider belongs to IRL the gov- 
ernment industrial holding 
company. 

Fmsider’s chairman. Mario 
Lupo. and its general manag- 
er, Giovanni Gambardella, 
said that the company's “eco- 
nomic condition does not indi- 
cate any trend reversal for the 
short run" and that a thorough 
restructuring was required. 
Mr. Lupo said restructuring 
would entail significant costs. 

There have been reports 
that the restructuring involves 
subsidies of 6 trillion lire and 
the abolition of 25.000 jobs. 
The subsidies would probably 
meet opposition from the ex- 
ecutive Commission of the Eu- 
ropean Community. 


BA Says A-320s It Bought 
From Airbus Waste Fuel 


Reuters 

LONDON — The chairman of 
British Airways PLC said Sunday 
that the airline would demand 
compensation from Airbus Indus- 
trie for the first A-320 jets to be 
delivered to BA. He cited excessive 
fuel consumption. 

Lord King, the chair man, said 
test performances of 10 jets, to be 
delivered within a month, showed 
that the A-320s used about 9 per- 
cent more fuel than expected be- 
cause of an overweight airframe 
and inefficient engine perfor- 
mance. 

“We will of course look to Air- 
bus for compensation initially and 
for performance improvements as 
soon as they can be produced," he 
said in a letter in the Sunday Tele- 
graph. 

Lord King said the problems 
“could reduce revenue on long 
flights because we would not be 
able to cany a full payload." 

The newspaper said talks were 
under way between the two compa- 
nies on the aircraft, which would be 
the first from Airbus to join BA's 
Beet of mainly U.S.-built jets. The 
Airbus consortium comprises Brit- 
ain, France, West Germany and 
Spain. 

BA inherited the $340 million 
Airbus order when it took control 


of British Caledonian Group PLC 

Several U.S. airlines have also 
bought the A-320. 

Airbus Industrie, whose main 
competitors in commercial aircraft 
construction arc Boeing, Co. and 
McDonnell Douglas Corp., is 
locked in a dispute with the U.S. 
government over subsidies from 
European governments to the con- 
sortium. 

The U.S. government contends 
that the subsidies allow Airbus to 
sell its planes at unfairly low prices. 

NTT Unit to Sell 
Semiconductors 

Return 

TOKYO — A 50 percent-owned 
subsidiary erf Nippon Telegraph & 
Telephone Corp. will begin mar- 
keting semiconductors this spring. 

A spokesman said Friday that 
NTT Electronic Technology Co! 
would sell one large-scale integrat- 
ed circuit, codenamed FEAL 8 and 
developed by Nippon Telegraph & 
Telephone. He declined to say 
whether the company would sell 
other types of large-scale integrat- 
ed circuits developed by NTT. 

Previously, NTT Electronic 
Technology supplied its semicon- 
ductors exclusively to NTT Corp. 


Congressional Study Assails Debt Levels Incurred in Leveraged Buyouts 


By Nathaniel C. Nash 

New York Tima Service 

WASHINGTON — Increased borrowing 
of large sums by managers of publicly owned 
companies who want to make the companies 
private has contributed to excessive levels of 
corporate debt according to a study by the 
Congressional Research Service. 

The study, which was released Saturday, 
said that such leveraged buyouts could be 
depriving shareholders of significant profits. 

The study noted that the number of public 
companies and their subsidiaries that arc 
taken private each year by management had 
more than tripled since 1081. It said that, as a 
result of such buyouts, companies had either 
sold or closed large parts or their operations 
to pay the debt, creating layoffs and reduc- 
tions in research and development. 

"Rapid growth in leveraged buyouts is of 
concern particularly when, in the process of 
going private, corporate managers — sup- 


posedly the trustees of the shareholders' as- 
sets — use those assets to enrich themselves." 
said Representative John D. Dingell, a Mich- 
igan Democrat who chairs the House Energy 
and Commerce Committee. 

Mr. Dingell said he feared that the debt 
incurred to achieve leveraged buyouts posed 
a danger to the long-term health of compa- 
nies and that the practice might be diverting 
funds 3way from the stock and bond mar- 
kets. 

The results of the study are likely lo be- 
come pan of a debate in Congress over the 
response to the plunge in the stock market 
last October, an aide to Mr. Dingell said. 

The study found that the number of lever- 
aged buyout transactions rose to 308 in 1986. 
from 99 five years earlier. More important, 
they accounted for a growing pan of total 
merger activity, rising from only 4.6 percent 
of all transactions in 1981 to 21.5 penxnt by 
1986, when their total value was greater than 


$40 billion. Most of that total was debt that 
the companies incurred in the buyouts. 

In its simplest form, a leveraged buyout 
entails management’s offering to buy all of a 
public company’s stock outstanding from 
shareholders to lake the company private. In 
the process, the company’s assets are used as 
collateral lo borrow funds. Most often, the 
borrowed funds come from the sale of low- 
quality securities known as junk bonds. 

Saddled with large debt and interest pay- 
ments. the new owners are frequently forced 
to sell large parts of the company. 

Advocates of this process have argued that 
the trend is part of a streamlining of corpo- 
rate America, in which unprofitable opera- 
tions are weeded out and more efficient in- 
dustries with more flexible and profitable 
corporate structures are created. 

But the report was skepticaL"For every 
anecdote describing the efficiency of a lever- 
aged buyout restructuring,” it said, “there 


appears to be a case in which large-scale 
layoffs have occurred and research and de- 
velopment budgets reduced under the weight 
of debt." 

The report cited the 1986 leveraged 
buyout by Owens-Coming Fiberglas Corp. 
to avoid a hostile takeover by Wickes Cos. 
The report said that 480 of Owens-COming's 
970 research employees were subsequently 
laid off as the company slashed the budget 
for its research center in half. 

Mr. Dingell apparently was most con- 
cerned about the report's finding that often, 
after taking a company private, managers 
returned companies to public ownership 
through stock offerings that brought the 
managers huge personal profits. The practice 
raises the question of wiiether shareholders 
are fairly compensated for their holdings in 
the company during management’s initial 
offerings. 
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NanJcoi Electric 
RaSway - . • 


$100 1993 open 100 


98l 25 Coupon indb3tadUSX.NanailDeb.Etxh $5,000 new «ulfi 
ana warrant mhuhNo into company s shares at an expect- 
ed 2M% premium. Fmi TWO. Tarim to be «et Feb. 3. 


Nippon Sheet .Glob 


$100. .1993 5 100 


103X0 NanaAoble. Each $5,000 note with ana < 

into company' t fans at 812 yen pm shale and at 12JL5D 
yon pordolv. Fare »%. 


.Nissan Motor 


$500 1993 open 100 100.00 Coupon infected <* 5%. Noradkbie. Eads $10000 rale 

with ora warrant ran r c i mM a into company's shares at an 
j ' ' anpadad 2VW premium. Foes 2ifl%. Tarms to ha sat Feb. 1 


Optec Dat-ldtt Denied $70 1993 5 * 100 


NancaUfa. Each $5,000 nolo vrih ora warrant exerdsdale 
into aompmt/i fans at 731 yea par share and d 128-50 
yen pur dofler. Fans 214%. 


Osaka Gas $100 1993 open 100 100X0 Cwponi«$cdedat5%NoradUfc.EodiSSJ»Onotowilh 

ora warrant exm c Bo bl a i nto comp a ny's therm ot on a^nd- 
ad 2J4% praraiun. foes 2W% Terms to be tot Fob. £ 

SetfeU .. $100 1993 5 100 100X0 NoncaOahle. Each $5,000 rate vAh ora wmran! exeracablB 

into company's fares at 885 yen per fase and <* 128J30 
yon par doBar. Fmc 26%. 


LuP 


Shimadzu 
Sumitomo Meld - 
Topy Industries 


$120 1993 open 100 102.00 Coupon mdknted at 5%. NoncriabJ*. Each S£000 rats wHh 

ora woii u n l auro to Me into company's shares ot an raped- 
. ‘ ’ • • ■ , ad 2 MX premium. Fact 36%. Tot to be set Feb. 4. 

$150 1993 Open 100 100X0 Coupon indented at 5% NoratfoNe. Eorh $5,000 note fah 

■ora wrgnort ox acdMfatB into aimpray's three at on exped- 
ed2K% premium. Feat 214%. Tarms to ba ret Fob. 1. 


$70 . 1993 5 100 99.00 


Nonafloble. Eod» $£000 note raft ora warrant exercisable 
into c o mp any’s fans at- 584 yon par share and at 12&G0 
yon par doflar. Foes 2 14% 


Toyo Construction 


$50 1993 5 100 — 


NoradUfa Each 55J0D note wMi am wcanttsarasoble 
into coupon/ s shoos a» 631 yen per share aid at 129.05 
yen par dolor, foes 214% 


Yuasa Battery 


Nukuriiichi 


$50' 1993 " 5 100 106X0 Noncdtable . Each $5J00 note with ora warrant exercisable 

into company's faros (V 483 yon per share and at 12905 
yen per dollar. Fere 214%. 


DM50 1993 2 100 — 


Senuanmialy. NoncoBaUe. ComertUe at 1,260 yen per 
share mid at 77 yen per mart Foes 2JS% 


WARRANTS 


Cound of Europe 
. Council of Europe 


IX 1990 — DM1316 — Cci warrants emitting hoidare to buy $100 d 1599 rats 

■ per doin'. 

lj. . 1989 — DM - ! 216 — Put warrants waiting holders to sel $100 or 1.66 merits per 

dolor. 


By Roberto Suro 

New York Times Serna 

ROME — The International 
Fund for Agricultural Develop- 
ment, known as the "peasants* 
banker" for its innovative loans to 
the rural poor, has sought help 
from the most successful develop- 
ing nations because oil-producing 
countries, traditional supporters of 
the agency, arc facing an economic 
squeeze. 

The role reversal, with some for- 
mer aid redpiems becoming con- 
tributors, will be an important fac- 
tor in a money-nosing drive by the 
fund, the only United Nations 
agency that relies solely on volun- 
tary contributions rather than as- 
sessments. The strategy was ap- 
proved by the agency’s 142-nation 
governing council at a meeting that 
ended here Friday. 

The council's president, Idriss 
Jazairy of Algeria, outlined a strat- 
egy for negotiations later this year 
to replenish funds that in the past 
have come almost entirely from 
Western industrialized nations and 
wealthy oil-producing states. 

“First and foremost,” he said, 
member nations have agreed on a 
"general commitment to preserve 
IFAD as a unique expression of 
North-South partnership.” 

Mr. Jazairy said later m an inter- 
view that the United States had 
indicated that it would accept the 
idea of drawing funds from such 
nations as South Korea, Turkey 
and Mexico to make up for an 
expected reduction in contribu- 
tions from Arab oQ states. The 
fund was threatened with bank- 


ruptcy in 1985 because of a conflict 
between its Western and Arab do- 
nors over the size of their contribu- 
tions, and its budget was reduced 
substantially. 

It was founded a decade ago in 
response to global food shortages, 
with the primary goal of helping 
poor farmers who are not often 
reached by normal aid programs. 
Since its founding, Mr. Jazairy 

The agricultural 
fund is the only UN 
agency that relies 
solely on voluntary 
contributions. 

said, the fund has contributed $23 
billion to about 220 projects. The 
fund’s initial em phasis was on 
Asia, but its focus has now shifted 
to droimhi-stricken Africa. 

The fund offers long-term loans 
at favorable terms and has increas- 
ingly concentrated ot small-scale, 
low-cost projects that can then 
serve as models for governments 
and other international organiza- 
tions, Mr. Jazairy said. 

Despite the previous wrangling 
among donors, Richard £ Bissdl 
the chief U.S. delegate ai the meet- 
ing. said that "our objective is to 
see that IFAD gets a critical mass 
of funding so that it can continue to 
exist with its own special identity as 
an institution ana so that it can 
continue to reach its special con- 
stituency." 

As other UN agencies have come 


under fire for bloated administra- 
tive structures, the fund has been 
widely praised for its tight manage- 
rial practices. The Reagan adminis- 
tration has continued to support it 
while withholding contributions to 
other UN agencies considered less 
effective. 

The fund’s financial strength 
reached a peak between 1981 and 
1984, when it received 512 billion 
in new funds, with 43 percent of the 
money coining from oil-produdng 
nations led by Saudi Arabia. 

In a second round of contribu- 
tions for 1985 to 1987, funding 
dropped to $460 million, with the 
oil countries’ share down to 40 per- 
cent Mr. Bissdl said the United 
States, the largest Western donor, 
now would aim for a three-year 
replenishment of about 5750 mil- 
lion, incl udin g a special program 
for sub-Saharan Africa that has 
yidded about 5303 million in extra 
contributions so far. This would 
keep funding at about current lev- 
els. 

The U.S. delegate said a key is- 
sue in coining negotiations would 
be main taining the 60-40 ratio in 
contributions from industrial and 
nonindus trial donors, the latter 
group including the oil states. He 
said no agreements had been 
reached in pr eliminar y talks last 
year. 

Pope John Paul II also addressed 
the council last week, praising the 
recent arms treaty between the 
United States and the Soviet 
Union. He called for “excessive 
military expenditures" io be redi- 
rected to development 
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stockholders at ihcannual meeting 
last September in 'Washington. 

“It is tbe first time that the man- 
aging director of the fund is show- 
ing sensmvity to problems of the 
developing countries," said, Aqua 
K_ Seagupta, India’s executive dir 
rector al me IMF: . .. 

A senior Argentine official said 
the ideas wm welcome but ques- 
tioned- whether the. changes •‘‘arc 
going to be enough or in time,” 
Argentina, whose reserves have 
beat sorely depleted, (aces .tough 
negotiations with the IMF on. its 
need for at least 52 bfiHon totocet 
cash needs, this year. 

A U A Treasury official said the 
Camdessus proposals “should en- 
hance the attractiveness of theftmd 
and make the programs more 
gjwth-orfeoted.” 

Mr. Camdessus and other offr 
dais etisetosed that the IMF warns 
to make, its monitoring of debtor 
cotufxies less onerous. 

For example, it would reduce the 
frequency of its national economic 
assessments from every three 
months to every six months, and in 
mating these aissessmetus concen- 
trate on fewer performance indica- 
tors. . . , 

“It is sometimes a question of 
overregulation,” explained one 
monetary, official. “There can be 
too many constraints on authorities 
to adjust If. only one indicator is 
out ot compfiaoce, the country 
can’t draw any. more money, and 
the whole program is disrupted." 

The monitoring process now in- 
volves setting up quarterly targets 


in such areas as tbe public sector 
deficit, credit expansion, interna- 
tional reserves, external borrowing 
and other variables. If actual per- 
formance is out erf line with the 
targets, the IMF stops payment 
- Another key proposal is to create 
a "contingency financing mecha- 
nism’’ to provide assurances to bor- 
rowers undertaking difficult policy 
reforms that money will be avau- 
aWe in case of external shocks, such 
as. collapsing commodity prices, 
sharply higher interest rates or an 
earthquake. 

“Advance commitment by the 
fund of contingent resources m 


jE adjustment process,” Mr. 
Ghmdessus said in a speech last 
week in Singapore, where he pre- 
sented some of his ideas. 

American and international offi- 
cials ate the IMF’s agreement last 
year- with Mexico as an example of 
The way tbe contingency financing 
mechanism might work. 

To qualify for 56 billion of IMF 
credits, Mexico agreed to restrict 
government spending for subsidies 
on such things as food and service 
and to continue sefling io private . 
investors some of its 700 state- 
owned enterprises. 

But the loans woe linked to the 
price of oiL Mexico would qualify 
for more credit if prices feD, - 
Since the 1960s the IMF has of- 
fered a compensatory financing fa- 
cility that has enabled borrowers to 
borrow somewhat more money if 
faced with lower commodity prices. 
Yhe new mechanism broadens tbe 
concept. 


Mr. Camdessus would incorpo- 
rate it in longer range, growth-ori- 
ented programs that he hopes to 
promote under an “extended fund 
facility," with loan vans of up to 
10 years. 

Although Mr. Camdessus is in 
tune with the United States ot 
most of the contemplated reforms, 
there is one major point of differ- 
ence. He believes that the IMF wffi 
need new money from its stock- 
holders to meet its goal of a more 
active, longer-range lending pro- 
gram. Reagan administration offi- 
cials say tins is not the case. 

The IMF, which operates as a 
revolving fund of its members' cur- 
rencies, lists its “usable” resources 
at 530 billion to $35 billion. Re- 
sources are now swollen by a high 
rate of repayments from loans 
made in the early 1980s. 

The Reagan administration, 
which fr expected to asks reluctant 
Congress for new capital for the 
World Bank this year, is anxious 
not to get involved in IMF financ- 
ing as well 

Mr. Camdessus believes the 
changes can be accompHshed with- 
out compromising the agency’s 
"prudence" as a monetary institu- 
tion. Many analysts agree. 

“This is a chang ft of ww phask 
that is entirely appropriated said 
John Williamson, a former British 
adviser to the IMF and now a se- 
nior Tellow at the Institute for In- 
ternational Economics. "Some of 
the austerity was just counterpro- 
ductive. It discouraged invest- 
ment. ” 


Compiled fri- Oar Skiff From Dispatches 

LUSAKA, Zambia — Five 
Western countries have agreed in 
principle to pay off most of Zam- 
bia's arrears to the World Bank, 
opening the way for the bank to 
release up to 520 million in new aid. 

Norway, Sweden and Finland 
will contribute a total of 545 mil- 
lion toward the arrears of $80 mil- 
lion, and Japan and tbe United 
States will add about 515 minion 
between them, diplomats said Fri- 
day. Zambia will borrow $20 mil- 
lion from commercial banks. 


In return. Zambia will have to 
change the economic policy it 
adopted after breaking with the In- 
ternational Monetary Fund last 
May. It wiU revise its exchange rate 
policies and the strict controls it 
imposed on prices and interest 
rates, returning more lo the IMFs 
austerity policies. 

President Kenneth Kaunda in 
May announced the abolition of 
Zambia's foreign exchange auction 
and the establishment m a fixed 
rate of 8 kwacha to the dollar, com- 
pared with the previous rate of 21 


kwacha. He fixed interest rates at 
15 percent. 

The World Bank suspended 
credits to Zambia last year because 
the country was behind in its repay- 
ments. The bank, the diplomats 
said, is seeking a government com- 
mitment to reducing money supply 
and its budget deficit. 

On Friday. Finance Minister 
Gibson Chigaga estimated (be 1988 
deficit at 18 billion kwacha, up 27 
percent from 22 trillion kwacha 
last year. (Rearers, AFP) 


U.S. Message Speeds Talks 
Between Brazil, Creditors 

Rouen 

NEW YORK — Talks between Brazil the Third World's largest 
debtor, and its creditor banks have quickened pace, but an agree- 
ment remains elusive, bankers say. 

They said the U.S. Treasury has told Brazil that it stepped in last 
November to speed interim financing with banks on the understand- 
ing that Brazil would become current on interest owed commercial 
banks from Jan. 1. That has not happened, obstructing progress 
toward agreement on medium-term financing, the bankers said 

Since tne Treasury’s message, the tone of negotiations has im- 
proved. bankers said but disagreements persist over several ingredi- 
ents of the medium-term deal 

The country owes bonks, foreign creditors and international 
agencies $1 13 billion, of which about 525 bUlion is owed to LLS. 
banks. A Brazil finance official said last week that Brazil was ready 
to pay $240 million toward January interest. 

Under the $4.5 billion interim agreement, Brazil and banks had 
targeted Jan. 15 for agreement on medium-term money and a 
restructuring package. Jan. 30 was the next goal 


I U.S. Consumer Rates 

Jan. 29 

Tax Exempt Beads 

Boas Barer 2Mond ladtx 751% 

Moray Markat Funds 
PBaa rara t 7-Dot AWW 
Bank Moan Mvtet Aeeouati 

fa* Matter Mtx m* 

Hama Mortgage, FHUavcraM 11.07% 

Source . Now York Tima. 


AVIS AUX PARTICIPANTS DE OBU-DOLLAR 

CONVOCATION A 

L’ASSEMBLfiE G&N&RALE EXTRAORDINAIRE 


Leg Mrtfchm te de ObE-DoUar goat pries (funster & rAssarihlee Generate 
Extraordinaire qm w icuiira k lantfi 22 fevrier 1968 a 15 bases afin de 
delibacr, dans le cadre de Particle 362 de h lot Iordre du jour suhranE 

1 1 T Vna t r un ie l i rai A, Foods fViwm iim de P l wnwn f ObfrDoDar 
par aonotitution (Time 8odM dnEnveKmanian a capital variable 
id qom ce vGgfme at fi*6 par is chapitre II de la loi Ai 25 awl 
1983 rdalive xnx g q js ani a m es de p l a cement raOectil, per spport 
de tons lea aedb et tomes la obligations da Foods Cnmmun de 
PtaeemenL Ob&DoOar i h Socafert dlnvesrissemexu a Capfeal 
variable qm prendm b denominat ion r ObB-Dollar’. 

2) Adoption des stains de la Sodfcti* dTnvestiseement i capital 
variable ’Obti-DoOar'. 

3) ft«oios »o n des actions de la Sodtti dTnveatissemem i c a p i t al 
variable Obfi-DoDar * raison (Tone action A on dbtribne lea 
(Evidendes on B qni capitalise les drridendes de h Sieav, an choix 
de Pactioiuiaire poor cbaqne part da Foods Connmm de Place- 

L OblSPoBar, et fixation Aea n mdaHtfa (Tfe chang c da cerlf&- 


4) Designation des membres dta Caused d* Ad min istr at ion du Com- 
nneake anx Compta et Expert lniVpmAmi. 

Vobe attention est axdi€e sur le to que r Assemble* O rg a nis e fas le cadre de 
Particle 362 de la W dn 25 aofit 196a peut rahbfanemdeHberer qudque soil le 
quorum retail. Ces diSSrens petitas de ronbe du jour deviant ftre appnnmb par 
tes deux 6en au naans des participants pofaems ou leptesentes. 

Les pairictraats de OUi*DDuar dan» fanposabilitf de partidper en personae 
soot pries oe se toe represents- en depamur bun litres auprfe (fun Qahlme- 
ipwit Bancaire et en addressant Lear proanariap accompagnec du cotificai de 
blocage de leuis tines au Sige Social de b Sorifte de Genoa au plus lard le 15 
fevrier 1968. 

Lea tonnulaires de procuration soot dfepombka au aSge de la Soca£t£ de Gabon 

— SaNQUE PARIBAS (Luxembourg) 1QA, Boulevard Royal, 

LUXEMBOURG, 

—HANQUE PARIBAS SUISSE SjL, 2, Place de HoOande, 

— BARQUE PARIBAS, 3, Rue (TAntin, PARIS 

Des convocations a des tommies de procuration on! &e emrayees i vats les 
actiormaires nomimtifs ioscrits au 25 janvier 1988. 

Pour Ib Conaefl J AdmiiiisIr alioo 

J. Pieman 
Diredeur General 
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AVIS AUX PARTICIPANTS DE OBLI-GULDEN 

CONVOCATION A 

L’ASSEMBUEE g£n£rale extraordinaire 

Les participants de Ofaii-Guldea sou pries tfassister a rAsstsnbice Geoaale 
Ettraordinaire qui se neumra le manfi 23 Kvrier 1968 & 15 hearts afin de 
defiberex, dais le cadre de fartide 362 de la loi Uueuibomgeose sur les 
oigprusmes de pbametf coDectil, sur l’ordie du jour sairant 

1) Tn mslo r m attoo du Foods C om m a n de P la c emen t OhfiGnMen - 
par conatitutiondNmeSodfelbdTiweatissementi capital variable 
idqoe ee regime est Ex£ par le cbqdlre H de la Ira dn 25 aoflt 
19R3 relative aux organisma de tdiKement cnDectU, pur spport 
de urns les aetib el tomes les obligations du Fonda Common de 
Placement ObK-GuIden a la 5oAli dTuvestissemeixt i Capital 
variable qui p re a dr a la den ominati on 'OUtGukkn'. 

2) Adoption des siaius de b Sodett d Tuveatias ement a enfai 
variable t Ob&gulden’. 

3) fimimi ion des actions de la Socafite dTuvestiasement a capita] 
variable WrCsUen a ndson d’ooe action A qui dbtribne les 
dividendes on B qni capitalise les rfeddendea deb Sieav, an chob 
de raetiotasire pour ebaqoe part du Fonda Commnn de Fhee- 
mail ObB^Mden N et finuan des mndaBies cTcdrange des 
ns liTl rain 

4) D esigna ti on des membra du ConseO (f Administration du Com- 
mbaaire anx Comptes et Expert I n d t pe n dant. 

Voue nentio n est attirer sur le to que fAasembUe Oramisce dare le cadre de 
J'arode 362 de la loi du 25 art 1963 peut v a hb to e n tdaibererqnelqofcsou fe 
cpifty ifl u nt«mL Ck diEcngii^ points de foidre Aijourdcvront tog appiuiv^ n^- 
les deux tiers au moins des particqjsnts presents au iqnesenlb. 

Us partiri pants de Obli-GuMBi dans fimpoaibilite de partidper at penotme 
eont prifadesefaire rrorfeemeraidepoBani leuis timsanpristfun EtoGsae. 
moil Rmcaitp et en add irs sa nl leur procu r ati o n acconqngnfe du egr rifip^ ^ 

blocagc de lews titles au S^e Social de la Sodete de Gedtoa au pha taid k 15 

levrier 1988. 

Les fonoutoa de pmewadoo ami tSqnuiUes au sSge de la SoriRie de Ccstioo 
rt awnfcde: 

— BANQUE PARIBAS (Luxembourg) 10A, Bocdemrd RovaL 

LUXEMBOURG, 

— RANQUE PARIBAS SUISSE SA, 2, Place de HoOaude, 

— RANQUE PARIBAS, 3. Rue tTAntiii, PARIS 

Otis camul ktes et des formula de jmxuadaa out he ontnus I tout W 
artionnaiiefi nominatife inserts au 25 janvier 1968. 

Four le Coosed d 1 Administration, 

J. Fkraon 
Diredeur G£n£nl 
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VIRUS# Contagwn Among the World’s Computers BRITAIN; Government Proclaims an End to Country’s Postimperial Decline 

ICootfaiBSIxamVagt I) • • • political proifiSL According to Yu- "’*"**' J 


u . , . p “One company could infeci the 

mmpyta security dhtta on of the vat JUtoyy, a student at Hebrew process controller 


company could infect the (Continued from Page 1) mists who are by no means Labor training and capital equipment, the States at nearly £400 and West 

. - w . . . . ... r .~ — controller a competitor competitors today, is doing re- supporters. Indeed, the complaints CBI said that average productivity Germany at £420. 

Amencat defense Preparedness U mwra iy; who discovered, then uses to govern steel production, markably well. about low investment and poor and profitability sifli lagged behind Business, the CBI said, was pre- 

cistmutttei the vtius^code, h out- with the result that the steel would Fw many Brimns. accustomed education have been heard with the country’s main competitors, pared to do the job, provided it was 

/Thfr sowiion'is to put a*afl mmed a taae bomb" that on Fri- be of inferior grade. That son of lo more or less constant economic monotonous regularity since well “Britain remains, relatively, a low given “a stable economic frame* 

wim a good soad gate around the day. May 13, ' 1988, would have subtle sabolaee could be verv. very gloom for more than a generation, before World War I. pay. low productivity and low prof- work in which to plan for the fu- 
ll economy," it said. lure." It said that meant, among 

The CBI published figures show- other things, internationally com- 
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, . 7- w od w or political entity; Israel de- 

jodtpradmccoo M«y 14, 

.SESf-nSSSSas xr.«^!4d teta d' to 

hen at a computo conference in romorsf»t a virus was aiculatmg 
Toronto in SeptenAer 1984. . : hefonrhc vws ffiked, on 

Only in the past ntn e Dcc - 30; » Wp a fnend under- 

however, haw Sal nawls^S ^ !“ P«som 1 computer 
faced concerning virus infections, 
including those striking jpeocnal 
computer programs used by Inter- 
national Business Machines Corp. 
on the East Coast and others used 
by Hewlett-Packard Cb„ Apjde 
Computer Inc. and several small 
companies in the San Francisco 
area. - 

College administrators report 
widespread infection among' per- 
sonal computers used by students 
and faculty at the Uiuveraty of 
Delaware and Lehigh University in 
Pennsylvania. Other reports of in- 
fections have come from, the Uni- ; 

verity of Pittsburgh, theTJnivera- immediately what it was; I’ve 
ty of Maryland and Georgetown known about viruses for several 
Uoiversiiy. Personal computer user years." -• 
groups have also rqxjrted infec* While it awaited its May 13 trig- 
tions in Florida. : CGtaado," New'- gar date, Mr. Rakavy said, therms 


spread welt beyond the computer mems of private economists range claimed by the govemment, such as tog that British manufacturing in- petiiive interest and exchange rates 
industry. Officials at several affect- from cautious to deeply cynicaL higher business profits, fewer vestment per employee was only and a reduced burden of taxes 

■ — -- - - - ..j . v .lT — -T». J .u. - ■ r i nfrt i no/ __.-n iv... % * * - ■ ■ . 


'It’s going to be 
the game this jean 
to see who can 
come up with the 
best virus. 1 
Deruria Sidttmr, 

security specialist 
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cd colleges said they had been con- and the opposition Labor Party, strikes and sharper entrepreneurial 
tacted by a representative of the defeated in the last three elections, acumen, have been mirrored dse- 
National Security Agency, the Pen- maintains that the government’s where in the West in recent years, 
tagon agency responsible for the claims are inflated by distortion Brendan Brown, chief economist 
security of classified government and hype. at London's County NatWest m- 

compuier systems and electronic Putting the case for the opposi- vestment bank, contended that 
spying abroad, and asked for de- tion. John Smith, the Labor Party’s there is no ■‘British miracle" along 
tails about virus codes. spokesman on financial and eco- the lines of the West German “mir- 

Sincc 1985. NSA and various nomic affairs, argued that the gov- acle" of 1948-55 or the Italian ex- 
military groups have sponsored un- emmeni was bound to benefit from pcrience of the early 1960s. 
publicized, and often classified, the “enormous windfall" of North Those periods of growth oc- 
con Terences about the ride of virus Sea oil. He said that it had been curred in high savings economies 
attacks at government computer largely squandered, and that the with huge current account surplus- 
tostallaiions. boom cannot lasL es, he said, the very opposite of 

Although most of the viruses “The economic situation looks today's Britain. They' were led by 
that have surfaced to far appear to superficially successful, but it is not expons and industrial investment, 
be malicious, more benign forms sustainable," he said in an inter- he said, 
are apparently possible. Already, view- What Britain experienced last 

the idea of using a hidden virus The boom, according to Mr. year was a consumer boom fueled 
code for constructive purposes Smith, was limed to coincide with by the easy availability of credit 
seems to fascinate many program- last June’s general election, which and a burst of construction activi- 
mere. gave Mrs. Thatcher her third term ty. he said 

Mr. Cohen has suggested a virus, to office, and was induced by an “That is not the typical stuff of 
which would ask permission each explosion of consumer credit that is which economic miracles are 
time it acted, that would maihe- now “pretty well out of control" made," Mr. Brown said. “There are 
matically compress coding, permit- Personal savings, he said, are at very significant risks on the horizon 
ting data to be stored in a smaller their lowest since 1959. and “wc are of inflation and balance-of-pay- 
space. And at a personal computer clearly now beading for serious bal- ments defici is." 
software house outside of San ance-of-paymems difficulties." While acknowledging the pro- 

„ . Francisco, a research project devd- Increased productivity merely gress of recent years, the Conserva- 

Jersey and New.Yotfc ; was already instructing the com- oped a virus to count its genera- means that fewer people are raak- live-leaning Confederation of Brit- 

“ft’s apparently goh$ to be the prner to slow to one-fifth its normal lions and keep track of software tog the same number of things, and ish Industry, the employers* 

game^ihis.jyeani.io sec who can; speed about 30 minutes after it was duplication, said Philip McKinney, unemployment, even though down federation, warned last month that 

come up with the best virus," said tamed on and sometimes “put gar- an executive at Thumbscan, an 10 9 -4 percent, is still far too high. Britain “stands at a crossroads." 

Dennis Steinaur, a senior security bage on the screen." Oak brook, Illinois, security firm, he said. The investment decisions that 

spedaHstat the National Bureau of The “code bomb" was discov- “You could open it up at any While the Southeast of the couo- business takes over the next few 

Standards; which promotes com- ered only because an error in the time and see how many copies of a lr >’ > s prospering, “vast tracts of the years “will determine whether the 

purer security in nonmilkaiyfeder- virus pro^am caused it to mistake program had been made," he said. North, the Northwest, Scotland momentum of Britain’s economic 

al agencies and . the private sector, previously infected programs as “A couple of the programmers and Wales are grossly underdevel- recovery can be sustained or 

“We’re aU vidnerabte. in uninfected. Then, in error, it would working on the project got fascinat- oped." Mr. Smith said. whether our relative decline will 

He said however that the bureau add another copy of itself to the ed with the whole idea, and soon His comments echoed a com- conunue." the CBI said in a report, 

planned no immediate recommeo- program, said Shmuel P rirg . a pro- they and a few of their friends at monplace, if oversimplified, view Calling for much higher invesi- 

daridns on the virus threat. “With lessor of computer science at He- otter companies were using them that the country is bitterly divided mem in research and development, 

limited resources," hesaid, “we like brew University. “Supposedly un- to play practical jokes on each olh- between flourishing Conservative- 

to pur our priorities in areas where modified programs were growing,” er.'* Mr. McKinney said. “Some of voting Southerners and destitute 

flooding disk memories, he said, them got loose and they’re ail over Labor supporters in the decaying 

“We had programs which had been the place. They’re generally not de- industrial wastelands of the North, 

infected 300, 400 times." struclive, just irritating, messing up Mr. Smith said the government 

Israeli officials suggested a “Fri- the screen and stuff like that." should have used its North Sea oil 
the 13th" coincidence, but Mr. “Thai’s part of the problem: revenues, totaling £60 billion (S106 

They’re just so enticing," said Eric billion) since the Tories came to 
Hansen, vice president at Digital power in 1979, to achieve “a mas- 
Dispatch Inc. in Minneapolis. To sive re-equipment of manufaciur- 
counter the threat of viruses, the jng industry" and provide Britain 


£1.9SG in 19S6. well behind West Mr. Lawson said that he has al- 
ready improved industry's tax 
treatment, in his 1984 budget, and 
claimed that business is now “in- 
vesting in a big way" as its profits 
increase. 

"For many years we were falling 
behind our biggest competitors. 
Now we’re catching up." he said. In 
recent weeks, be said, as the dollar 
has picked up on foreign exchange 
markets, be has also heard fewer 
complaints from British industry 
about the exchange rate. 

The government readily admits 
that much remains to be done. 
Lord Young of Graffham, secre- 
tary of state for trade and industty, 
said his aim for Britain is “a mid- 
Atlantic economy." halfway be- 
tween tbe traditional collectivism 
and government intervention of 
continental Europe and the rugged 
individualism of the United States. 

“We are probably 250 miles off- 
shore. steaming towards the center, 
but we still nave another 1.000 
miles to go," he said in an inter- 
view. British goods and productivi- 
ty levels “are still not as good as the 
best in the world, and we’ve got to 
compete with the best." he said. 

Britain still has a long way to go, 
for instance, to catch up with Ger- 
man quality, design, ouLput per 

Germany. Hie United Sm.es nnd 

France, and less than half tbe sales seiv.ee. Lord Young and. 
r t <wt , t-uvTn Many economists said they be- 

0.900 achieved tn Japan. Ueve that catching up will be far 

British spending on civil research harder than the government seems 
and development per worker was to think. There is no evidence of a 
£243 in 1985, with France and Ja- singe of investment, nor of a funda* 
pan at more than £300, the United mental transformation in labor re- 
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But John Smith, 
Labor spokesman, 
rejoins that the 
situation is only 
’superficially 
successful/ 


lations. despite the decline in the 
□umber of strikes, said Richard 
Portes. director of the Center for 
economic Policy Research. 

“Real incomes keep on going up. 
but that’s because we pay ourselves 
too much." he said. If* there had 
been a serious change in man age- 
raem and trade union attitudes, it 
should be reflected in more realistic 
wage settlements, rather than the 
current rise in earnings of more 
than 8 percent a year, adjusted for 
inflation, he said. ■ 

Cabinet ministers, however, do 
not hide their disdain for econo- 
mists. some of whom have fre- 
quently predicted disaster for the 
government’s policies in the past 
few years. 

“First they didn't believe in the 
recovery, then they said it would 
bring hack inflation.” said one gov- 
ernment official. “Now they don't 
want to call it a recovery because 
unemployment is still high." 

Most economists predict that 
growth will slip back to well below 
3 percent this year, and this time 
the government agrees. The official 
forecast is for 2J percent grow th, 
down from the 4 percent or more 
achieved in 19S7. 

Or. as the Paris-based Organiza- 
tion for Economic Cooperation 
and Development more somberly 
put it: “With domestic demand 
growth slowing somewhat and net 
exports falling steadily, due in pan 
to losses in competitiveness in for- 
eign and domestic markets, grown h 
of real GDP is projected to fall 
back to its long-term trend rate." 
teaching only 1.75 percent in 1989. 

For all the challenges that lie 
ahead, “the New Britain which we 
have begun to create is more dura- 
ble and entrenchable" than the 
Britain that emerged from the post- 
war years. Mr. Lawson said. Be- 
sides. he conceded. “1 am not say- 
ing that the British economy has 
achieved a state of perfection." 


we can see a solution." 

Other reports of viruses are also 
’ cxdctLs at 

pSoAIto, 

California, recently .said they had 
learned of a 
in the . San 
subverted 

Securi ty, the journal of the security 
group IFTPS. an international asso- corporate 
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darion for computer professionals, feci production, 
last winter reported “several" xna- . “Tbe classic scenario is a vice 
jor incidents of virus attacks on big president using a virus to taint the 
mainframe systems in western Eu- programs and tools tbe company 
rope. -L president uses to plan and make 

One of the most troubling re- projections, hoping to make him 
ports has come from Israel, where a look bad and replace him," Mr. 
virus code was spread widdy over a Cohen said. “The same potential 


ting and could af- company developed Data Physi- with public services that would be 


dan, which identifies and removes the envy of the world, 
viruses on IBM PC and Unix sys- Instead, the technological fabric 
terns. Since 1985 it has sold 500 of British industry is now “danger- 
copies, more than half to American ously weak" and there is a need for 
nmitaiy buyers. a leap forward in education, train- 

Now, growing concent about vi- ing. research and investment in 
ral infection means the product will new technology if expansion is to 
stay on the market —and. he said, be maintained, he said. 
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two-month period last fall and was exists among competing executives the company might even start ad- Many of Mr. Smith's concerns 
apparently intended as a weapon of or competing companies. vertisingiL are shared by analysts and econo- 
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ToddAO 

TokloF* 

ToHtmd 

Tomptoi 

Tons** 

TorRov 

Toil Hit* 

TrtKys 

ToworP 

wHoyPI 

Tronrnd 

TrofcAu 

Tran in s 

Tmlin 

twaS 

TmMvi 

Tnudcr 

Tmentl 

Tmsnt 

Tmtcti 

Tmaci 

TrvulBc 

TrvRE 

TrvRt 

Tmwck 

Trtoasv 

Trimed 

Trfons 

TrilplC 

Truuo* 

Trstco 

TrNV 

Tsrtcp 

Tmtcpf 

TudcDr 

TuttHS 

TkietMf 

2BCnln 

TWSITr 

201010 

TycoTy 

Tykoi 

Tyton* 


24 U 


JSa J 
. 1*1 2 
JO X A 
Mr X A 


20 — ft 

4ft 


20 21ft 30 
220 4ft 0_ ... 

5190 214 lft 3* + ft 

&Sft ifii ! + 

B19T0TO 10TO 1 
1674 TO TO 
26 * 8ft 8ft— ft 
1B9877TO 73ft 77 +4ft 
103)12 11 UTO + ft 

1261* UTO UTO— ITO 
1740 UTO 12H 12ft . 

— + - 




TJ 


214 3 

•4 21 
615 

445 9ft 
133 9» 

J iV > 

2* 3 

•625 


19TO WTO— ft 

f 91* + TO 
H4 STO— TO 
4ft 4ft + TO 
2TO 2TO 

24 25 

*051714 17TO 17ft— ft 
444 5ft 5 5ft— TO 

S ift ITO lft .. 

2 ITO ITO— ft 
87 *TO 5TO 6TO 
2S3 lft TO 1 
42 B 7TO 7TO— ft 

2D7 7ft 7 7V. 

158 »ft STO 9 
S7 ioft io ie 
561 91* STO 9ft + ft 
I 513914ft 12 14TO +2TO 
.10 1.1 327 9* 9 *TO 

31BTO 1DTO 10TO 
27419ft 18 18ft— TO 

15691 85ft *1 +1 

_ 2230 MU UTO 

65 107821ft 2116 21ft 
*.* 85 SOTO 2916 29U 

134 6TO 4TO 4U> — TO 
m 4 5ft STO + ft 
631 8ft 7ft 8ft +1 
15 3470 18ft It. 18 — TO 
3585 2 ITO lTO-ft 
5 3ft 3ft 3ft— ft 
2712 181* *ft *TO— ft 
14U 7ft ITO 21* + TO 
-31118* 13ft UTO 12TO— ITO 


J8 94 

.96 Wl7 


52 

1560 17 
lJOo 35 
1J0 


250 


Solos In Not 

100* Hioti Low Close Oi'oe 


Versa* 

Veitar 

VerlexC 

VteonF 

Vlcorp 

VI cl Bn 

VleiCr 

VldOsns 

VI d LlC 

VtodeFr 

viewM* 

Vlklna 

Vtkonlc 

VHSnM* 

vi pom 

vipnt wt 

Virotok 

VaBcns 

VoFjl 

VWoOr 

VIsiaLP 

vtsuaii 

VI Ironic 

vtvtoen 

Vodavi 

voltinf 

Volvo 

Vortec 

VuieP a 


20a 1.1 


Mr 34 


.15 1J 


20 52 

.10* 12 


9480 
9* 6TO 
215 TTO 
1874 ITO 
2519 6TO 
371 fft 
620 4TO 
2B3I0 
15) 3TO 
123 4 
9945 9TO 


429 


19 19 — ft 

STO 5TO — TO 
2ft 2TO + ft 
TTO ITO . 
6ft 6TO + TO 

* *ro 

3TO 4TO +11* 
■TO 9TO + TO 
3 STO + TO 
3TO STO — TO 
6 7ft— ITO 

13ft lift — ft 
— 3ft JTO— TO 
3815TO 15ft 15ft — TO 
337716ft Wft 16 + TO 

*4 7 5ft 7 +1 

89514ft 12ft 13 —lft 
135 4U 3ft 5ft 

4360 1 TO IS ITO + ft 
22 lft TO lft + TO 
196 STO 2ft 2ft— ft 
43 5 4TO 5 + ft 

417 ITO 3ft 3ft + TO 
1417ft 16ft 17ft + ft 
lJte 24 11U51TO 4*ft 51ft +1TO 

52“ S? #-ft 


American Exchange Options 


Flaunts as oi dose of trading Friday. 


Jon. 29 


Option & price Colls 


Puts 


Feb Mar Fob Mar 


AM R 
36ft 
36ft 
16ft 
36ft 
36ft 
ASA 
45ft 
45ft 
45ft 
45ft 


Aetna 


W 


WO 40 
WNS 
WPP Op 
WTD 

WolOra 

WTfcrTel 

WaliSnd 

Wotsiir 

wane® 

wordvyn 

WrhseC 

Worron 


U 


J4 


LOB 


l£ 


USPRI 
USTCP 

URrBc 

Unarm 
untMrt 
Unlbcps 
UnlCro 
UrrfcoA 
UrrfcMI 
UnHI 
Uni Ire I 

sw 

UnPIntr 

y n fl B c^ 

UBkWV 
UnBbto 
UCoBhs 
UCtyGo 
UnCoast 
LMChF 
unOam 
Unease 
UFnGra 
UFlraC 
UGron 
UHUCr 
UWHm 
U tdlns 
UMOBn 
UnNMx 
UWNwib 
U tdSvrs 
UnSvSC 
UnSvFI 
USvBk 
USB Or 
USBkVa 
USAnl 

usto 

US Be pi 212 10.1 
US Brn- 
US Fad 
US Hite 
USHItl 
US Intc 
US ME 
US Prco 
US 5hotl 


145*18,1 47 J 7ft 8 

52 26 57*>Vi Wft »■* 

1354 lft TTO Bft + TO 
150 2.9 128235ft 33ft Uft +1 
14696 » 7 7TO— TO 
J4a J Iff! 6TO STO 6 — TO 
40 0 0 1H20TO 1BTO 20 +TO 
26 TV. 9V. 914 + TO 

1549 6ft STO 6TO + TO 
414 644 6 6 — TO 

254811 17ft 17TO— TO 
151 10 STO ID + TO 
448 STO 4ft 5TO— TO 
126 5.1 174526ft 25 TO 24ft +T 

M 28 18T222 21ft 21ft— ft 

69523 3Dft 23ft +2TO 

141724ft 23 24ft +lft 

146 ITO 1ft lft— TO 
5I817TO 16TO 17 + TO 


SOt 44 

JB 16 
25u 11 

72 47 

.130 20 
SO 24 


13 34ft 33ft 33»— ft 
98 3 2TO 2TO + K 
low 2ft 12 12ft + TO 
234 T2ft 12 12ft + ft 
2*3 5ft 4ft 5 + ft 

7118ft 1BTO 18ft ^ 
305 17TO Tift 17 + TO 

2053 17TO 15ft 17ft +1* 
27 TO TO TO + it 
15427 Uft 26 TO 
182 4TO 5ft 6ft— TO 

4234 5 4 4ft + lft 

7 4ft 4ft 6ft 

20113 Uft 12ft + ft 
. 8527ft 26TO 26V,— ft 
453 UTO lift 17ft + ft 

l^lSS 1^ \4&~ * 

IS TOft 9TO 9ft— TO 
105 7 7 7 _ 

12 6ft 6 6ft + ft 

262 8 7 ■ + ft 

« “ft"* 

15 6990 231* 22ft 22ft— TO 


.16 


221 

. BOB 6ft 
11 437“ 3ft 

2718834 B 
442 3 
109 7. 


1797 5JS, 4ft 


21 21 +2 
5ft 6 — ft 
2ft 3ft 
6TO I +1H 
2ft 3 

6ft 7. + TO 


U5Trk 
US Trst 
USTam 
UnToJov 
unTot* 

unvrsn 

Unvrtrs 

unvHrt 

UnvHId 

UnvMpd 

UnMdpl 

UmrSec 

UnVojl 

UnvSkS 

UnvSw 

UnlvBT 

UPWiP 

USBPo 


7 + ft 

4%— ft 

432 % ft ft . 
404 lft ITO ITO— ft 

1213 6 » STO— TO 

1.16 27 U6442TO 40 42ft +2 

JB 1J 56718 17 17TO + TO 

19425 23ft 24ft +lft 

« 9ft an 9 + ft 

72 47 1622 19ft 19ft— TO 

TSo 2 £25 UTO UTO 13ft— TO 
JSe 72 0123 4ft 3ft 4ft + TO 

777 2ft 2TO 2ft + ft 

JOe 5.9 lSWxSTO 4TO 5ft— TO 

2610ft 9ft 9ft— Ilk 

70 4J 221 4ft 4ft 4TO + ft 

JO 35 494 lift W lift + TO 

JO U 2M0 20 2BTO- ft 

2.16 U 2927 25 27 +2 

M 15 7911ft 9ft W — ft 


V Bond 

VLSI 

VM5H 

VMS 

VMS II 

VMS SL 

VMX 

VWR 

vdeom 

VoiMLs 

(Adlan 

VUVB 

vtyCcp 

VtolFS* 

vaiFro 

VaiNBc 

mInii 

Vaiinnl 

VWLn 

VooGw 

vnsOBs 

vonort 

VorICre 

Vorten 

vetoed 

Von/rex 

Vanhir 

Win 

Vonmxa 


U00 117 
J4*1U 
1 JOe 132 

50 45 


a 


1700 25 
1J4 54 
50 27 
M 22 

AS* 5 


500 32 


200421ft lift 20 -lft 
•539 Bft 7ft 8 
3443 I Bft I + ft 
618 9TO ITO fft 
345 7ft 7 7ft 
77610ft fft fft— ft 
957 2ft TTO 2TO— TO 
327 lift 17TO 17ft— TO 
8 BTO STO STO — ft 
1677 3ft 3ft 3TO + ft 
125 25 25 —I 

66125ft 2STO 25 42 

51 24 23 2* +lft 

115371 flit 20TO + ft 
14 6ft Bft dft + TO 
15046ft 41ft 41ft 
73*8 2BTO 25ft Uft— ITO 
11122ft 21 22TO + TO 
5723 22 22 

1633 5 4TO 4TO— TO 
411 9ft STO STO— TO 
25 lft lft lft 
20 3TO 2TO 3 + TO 

8016 1STO 151* 

532 7ft 7ft 7TO— ft 
1428 ITO lK ilk + TO 
19 Wft 10 10 — ft 

<922 20ft 2]ft + ft 
1134 6TO STO STO- ft 


1 JB 52 331 27TO 36ft 27ft + TO 
134 5 4TO $ + TO 

2716ft 16 16 — ft 

1559 UTO 111* UTO— TO 
JB 25 39825 23 2J +1 

2084 3TO 2ft A— TO 

46 3 2ft 2ft 

294 714 BTO 7 + ft 

J2e 15 3146 16TO 13ft 14ft— ITO 
23 16ft 161* 16V. + ft 
428 2ft ITO 2TO + TO 
840 lft 7ft I — TO 
44 71* 7 7 — TO 

WsitBCP 53 13ft 13 13ft + TO 

WBcOC at IJ 122 14ft 15 15ft + ft 

W tones 1-2* BJ 99215ft 15 15ft + TO 

WFSLS 1 Jflb 55 211779 27 29 +21* 

WstiFOr .lb U in TO ( 6ft 

WshFDC 2S6 7ft JTO 7TO +lft 

’STOffiSWM 

2 4ft 4ft 4TO — ft 
12 3ft 3ft 3ft— ft 
52040ft 1914 »ft + ft 
452 30Va 38 29ft +1TO 

576 15ft 15 IS 

406 7ft 7 7ft + ft 

88510 ITO 10 +lft 
021 16ft 16ft 16ft + ft 
80 4 3ft 3ft— TO 
120011ft *ft Uft +1 ft 
12016 15 ISft + V. 

31 Uft U 16 — TO 
2099141* Uft 14 — ft 
B28241* 22ft 34 +1TO 
201 8ft 7ft Bft + TO 

21 2 lft ITO + ft 

10615ft 14ft 15ft + ft 

55 31 »*. »ft— ft 

111 lft ■*» 1 
93 ft TO ft— ft 
210 1 TO TO- K 

22 9ft lft 9TO + TO 

45a 12 111* UTO — TO 

43 ITO lft ITO + TO 
1341 Bft 7TO B + ft 
44)3 UTO 13 +1TO 

3040 16TO 14ft 14ft— 1ft 
256 5ft «ft 5ft + TO 
B6ASSVJ 34ft 35ft + TO 
33 14 U 14 + TO 

275 IS 16 17TO 

343 4ft STO 4 — ft 
785 5ft 4ft 5 — ft 
S3312TO UTO T2TO + TO 
92 9 ITO BTO— TO 
131 14 13TO 13TO — TO 
131015ft 14ft 15ft 
974 Ul* 17ft 17ft — ft 
■4314 13 13ft + ft 

51215 12TO UTO— ft 
211821 19TO 20TO + ft 
2,9 1207 IS. 17TO17TO + .TO 


WOlrtC vri 50e 4J 
Wotmee 

Watrln jOSe 1J 
Wattslntf .12 J 
WousP 5ZO 1 J 
Wavers 56 2J 

Wavetk 

woxmn .10 1J 

WaarEv 

WMta 

WTJSJFn j)5e A 
WeloTr JO 25 
wetefld 50 11 
Weibii s 
Wetlmn 


wandtwt 
Werner J6e 
Wosbnc 1.10 
Weapoc 
WespeT 
Wessex 
WtMOSS 
WNewfn 
Wstrbke 
WftAui 
wtBank > 
wsrcao 
WnFnei JTO 
VMFSL JOe 
WFdPR J0O 
WnWsio 
wMIcTe 
WMIer 
wain Pa 
WSleer s .16 
WIT1A 
wslmrk 
wmorC 50 
w»m* 
WtIBcs J4e 
WltwO s 
Woltroi 53 
Whorl 
WhetTch 
wwciub 
WWOI 
Wlland 
W1WJA 1.10 
wniomt 1J0 
W1IIW 50 
W1HAL 
Wlttml 
WmcSon 


15 


15 


W115F5 

WUmTf 

WllsnF 

Wilton 

Wlndmr 

WinoWt 

WISSG* 

Wiser 0 

Woburn 

wo tom 

WOlvEx 

WONWI 

WoodM 

WkMen 

vi WOW 

Wort fig 

Writer 

Wyman 

Wvs* 


337 4 4 — TO 

226121 IMk 19TO— ITO 

323 ?TO 2TO TTO + TO 

193 2?. TTO 2ft— TO 

10 ITO ITO ITO 

45 362STO UTO 26TO— 1 
2J 795 41ft 40 41TO+1TO 
55 1711 10 11 — TO 

1004321TO 17TO UTO + TO 
IK 8ft 7TO I — TO 

721STO 17TO 17ft— TO 

.10e UI 20010ft 9TO 9TO 

M 10 1HW9 25ft 28 +3 

2590 9 W 7TO BTO 

13* ITO ITO STO + TO 

1305 UTO lift 12ft + TO 

23 6ft 5ft 6ft 

1,04b 55 *19 19 19 

J0 25 38515ft MTO 14ft + TO 

30 11 134 VTO 9ft 9TO 

24 13 758I0TO 9TO 10ft + TO 

2649 10TO 6TO 9ft +2 

2288 3 ITO 2% +lTO 

JO 65 112 9TO STO 9ft 

3111ft 10TO 11 + TO 

2011 TO \ ft + TO 

JB U 106911 17% 17% 

441 ITO ITO ITO— TO 

JB S3 44S14TO UTO 14 + ft 

2124720% 18ft 19 -ITO 


XL Of S 

XOMA 

X-RI10 

xebec 

Xieor 

Xldox 

Xldxwt 

xplor 

Xscrtbe 

XvtoBlc 

Xyvsn 


104914ft 

116912TO 

M * 

6487 BTO 
16400 Bft 

IV 1 

* w iia!a 

77 9ft 
2858 STO 


14 14TO + TO 
11 lift— 1 
15TO IB +2ft 

7TO TTO— ft 
Bft BTO- TO 
1 1 + 

STO 3ft ♦ ft 
3TO JTO + TO 
9ft STO 
4ft 4TO— TO 


YlowFs 

VrtFnj 

YorkRs 


12 3412 29 27% 28% + TO 

19 2316ft 15ft 16ft -+ TO 

89 5ft 4ft 5ft + TO 


Zefttoc 

Zeus 

Healer 

Donut 

ZtMl 

Zontfvfl 

Zvend 

ZV90 . 

Zwnas 


52a 35 
L44 5.9 


450 lTO 

3 45 ITO . 

38 IS 14 
3162<ft 23 
297 STO 2 
422 STO T 
1912 4% 3 
19 5ft 5 
684 ITO 1 


* 


ITO- TO 
ITO 

16ft— ft 
26ft 

TTO + TO 


so 

to 

65 
45 
50 

Atman 15 
11 17TO 
AlaskA 17TO 
Uft U 
15ft I TTO 
Akan 22Vi 
25ft 25 
25ft 30 
, 25ft 35 
Amax 15 

Uft 17V) 
UTO 20 
ABrrck 17V) 
lift X 
UTO 22TO 
AmBmct 35 
44ft 48 
46ft 46 
46ft '» 
46ft 55 
46ft m 
AraCya <5 
ft 50 
Are ExbTITO 
UU. 25 
Sift X 
AFonWv IS 
14ft 17 TO 
14ft M 
Am Morn 70 
79ft 75 
79ft » 
Amgen 30 
XV) * 
Apoflo H 
13 UTO 
11 15 

Apple IS 
41TO « 
41TO 45 
41 to a 
Arklp 17TO 
18ft M 
Asorco X 
22% 22TO 
22ft 25 
Avne! I7TO 
34% V 
Uft 25 
Belhr UTO 
17TO U 
17% I7TO 
17% X 
17% 22TO 
17TO 25 
17ft X 


X ift 

15211-16 
40 % 

45 ft 

X r 

40 t-16 

40 5% 

45 27-14 
TO 


3TO 

ITO 


1 17-14 

r 4% 


3-16 

1-16 

1-16 

4ft 

ft 

I 

ft 


ft 

1-16 


Uft 

7 

1ft 

9-14 

3ft 

3TO 

IV 

3-16 

5-14 

1-14 

LI* 


% 

2ft 

I 

r 

Bft 

2ft 

11-16 

ft 

1% 

3-li 


ITO lft 
TO 1 1-U 
7TO * 
5 r 
1 ITO 
5% 4 

2ft JTO 
ITO 21-14 
TO i 
MB ■ 
3-14 * 

1-16 S 


% 11-14 
SftlU-U 
Ift 5 
ft 19ft 
a 14ft 
* I TTO 

4ft r 
ITO r 
2TO r 
1 r 
3ft r 
ITO r 

JTO r 

,2 r 

7-16 

2ft 

ft 
ft 


7ft 

S 

3 

ITO 

ft 


2ft 

3-U 

TO 

S 


7 

3% 

r 

3TO 

lft 

TO 

r 

4 

ITO 


TO 


TO 

2TO 

5 


ITO 


TO 

+16 


1ft 


ITO 

5% 

r 

13-14 

2ft 

4 

ITO 

TTO 

r 

TO 

lft 

STO 


6TO 

+14 

1 


r 

is-ie 


TO r 

1-16 ft 

3-U TO 

1 1+14 

2% ■ 

4TO I 


BotttM 12% 

r 

r 


r 

33% 

X% 

s 

% 

9 r 

14% 

U 

TO 

1+16 

]% 

r 

Feed 

X 

1*4 

7TO 

r Ite 

14% 

17% 

% 

7-14 

r 

r 

Fketw 

X 

* 

r 

r r 

14% 

X 

1-16 

r 

r 

r 

GTE 

X 

r 

8% 

r r 

BOOTLfli 

35 

4% 

r 

r 

r 

XV 

35 

t 

STO 

Ui Vi 

JO 

to 

ft 

1% 

r 

r 

3BTO 

41 


11-16 

r » 

BellSa 

35 

6% 

r 

r 

r 

38V 

45 

S 

TO 

t r 

41ft 

48 

2TO 

JTO 

va 

1 

Gen Re 

55 


2V 

r r 

4Ufc 

45 

r 

7-T4 

r 

r 

55% 

60 

r 

ft 

r r 

BwnFer 

X 

2% 

lft 

r 

r 

G«t)Pd 

X 

r 

7 

706 r 


Oerion 0 price Calls 


27ft 34 
CVN 10 
Coesrw 15 
22ft X 
27A STO 
22TO 25 
Coten> so 
58ft 55 
58ft 10 
Sift 45 
Sff* 79 
Cems 15 
14 17TO 
Chaw X 
22% BTO 
22% 25 

ChtmNY X 
21ft BTO 
31ft 25 
ChemW 25 
25ft X 
Chevm 40 


44TO 

44% 

ChKW 

ITO 

drew 
Uft 
Caotfl 
lift 
OatuCS 
BTO 
3ZTO 
CenAo 
On Ed 
47ft 
47ft 


50 
55 

7V) 
10 
a 
25 
X 
B 
X 

40 
45 
X 
« 
45 

a 

CenNC « 
OnlM 25 
CdopCo 5 
18V TTO 
I8TO W 
Uft 13TO 
Copper 54 
54TO 55 
SiTO 60 
Deere to 
36V 35 

36ft 40 
DiBEq HO 
WTO 115 
I2JTO IX 
12JTO 125 
123TO 


3-14 

TO 

7 

TTO 

V 

ft 

Bft 

3% 

ITO 

TO 

l-H 

7-U 

1-U 

3TO 

U-U 

TO 

ITO 

3-U 

W 

r 

TO 

JTO 

l 

5 

« 

IV 

lft 

4TO 

r 

ITO 

TO 

TTO 

1-U 

1-16 

r 

6V 

ITO 

TO 

r 

TO 

5ft 

3 

ITO 

ft 

4TO 


TTO 

7-14 

r 

PTO 

4 

JTO 


2ft STO 


2% 

1 7-U 

* 

i 

STO 

2TO 

1 

5 

TO 

TO 

2TO 

ITO 

7-14 

2 
TO 
ft 

Ift 

r 

5ft 

1ft 

TO 

3-U 

IV 


1ft 

3ft 

+16 


5-16 

ITO 

11-U 

* 

r 

ITO 

TO 


15-14 

7 

lft 

1 

15 


ft 

1ft 

3 


2ft eft 


ITO 

r 

3-14 

V 


r 

,2 


JTO 


ITO 


wro 

123TO 

Wft 

Disney 

58ft 

58ft 

OUPnt 

82ft 

WTO 

BTO 

DunBra 

55ft 

EmnEl 


130 111-U 
IB 
148 
MS 
ISO 
55 
M 


ITO 

4’ 

4ft 

7ft 


ft 
+14 
TO S 

TO S 

4TO 5ft 

t%2 15-16 

ft I 

TTO Bft 

ITO 5 

Ift 2ft 

TO 1 

4IP r 

ift ITO 

33TO 
s ITO 

3TO 4 

TO 


TO 

ITO 

2ft 

5 

fft 


I lft « 2 


Option L price Call* 


GUM 


48 

s 

34ft X 
34TO 35 
34% 40 

Glaxo 17TO 
lift 20 
11V 22V) 
UTO 25 
GtenM 22TO 
UV 25 
7ft X 
Go UNO 18 
10% QTO 
Goodv r 55 
58ft 60 
Goukf M 

u% °s 

Grace X 
Uft BTO 
Uft 25 
26ft 27V) 
Uft X 
Tift 37TO 
GreyM 25 
Z7TO X 
Ntao ID 
12ft T2TO 
12ft 15 
12ft 17TO 
Kercul 45 
aro so 
4|TO 55 
Henltv 22TO 

2STO 25 
25% X 
25ft « 
Hoatnl 44 
44V 45 

Intel 22 TO 
BTO 25 
25V) X 


2ft 3ft 

io r 

4V STO 

ITO 2+U 

TO 1 

r r 

3-16 r 

+16 1 

r ■ 

2ft r 

TO 13-16 

1-16 


TO 

TO 

4 

IV 

r 

+u 

r 

4 

3TO 

IV 

0-14 

TO 

+U 

JTO 

ft 

r 

% 

TO 


TO 

2% 

Ift 

TO 

1-U 


V 
STO 
ITO 
+16 
STO 

25TO 22ft 2V 

2STO 25 11-U 

Kxttoo » 3ft 

93ft 55 

Klmocr 50 

52% 56 

Kraif 50 

55TO 55 

Kreoer 25 


1+U 

TO 


5 

5-16 


Jt 

IV 

TO 

+14 

4TO 

ITO 


1% 

ft 

S 

r 

ITO 

3TO 

2ft 

TO 

r 

3ft 

lft 


+14 

5% 

ft 


7-14 

2ft 


V 

1% 


11-U 

r 


11-16 

2TO 


l+U 

5 

r 


TO 

Ift 


+14 

» 

TO 

STO 

ITO 


V 

STO 

1+U 


Lilly 70 

74V) 75 

74TO X 
Lotus 25 
27% X 
LoPoC X 
Xft 25 
28ft X 

28ft 35 
LvtWO TV, 
fft 10 

♦TO T2TO 
MACQM H 


TO IV 
6TO r 
3% r 
V 2 
2ft r 
TO 1+U 
Bft ■ 
3ft JTO 
TO 1+14 


IV 

5ft 

TO 


2ft 

7TO 

+U 

I 


r 

7-U 

1% 

3ft 

5ft 


IV 
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TO 

2V 


7-16 

ft 

3ft 


% 

lft 

sv 


1 

a 

r 

11 

1+U 

TTO 


ratal volume: J50J09 
Open interest: +au*i 
r — Nd traded, s— None idfared. e-Old. 
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ACROSS 


1 T radesman 
7 Wearing 
apparel 

13 Earthy nr 
earthly 

14 Trvsi 

1 6 Selfish 

17 Exall 

18 Periods nt 
prosperity 

19 Had a leading 
role 

21 Prohibition 

22 Actor Mux — 

24 Solar year 
excess 

25 Soru or rail 

26 Homes fur 
bees 

28 Fr. holy 
woman 

29 Kitchen 
appliance 

30 Agreements 
between 
nations 

32 Sprtnftsiecn is 
one 

33 Tear 

34 Pleat 

35 Wilander's 
forte 

38 Fail apart 

42 Map from 
Mars 


12 Increase in 
size 

13 Imparled 
knowledge 

15 Male or female 
20 Cry of disgust 
23 Well educated 
25 Neck scarf 
27 Beer mug 
29 Small brooks 

31 Electees 

32 Name for the 
sun 


43 Angeles 

44 Crisp cookies 

45 Tie together 
tightly 

46 Lures 

48 Landed 

49 Cutting tool 

50 Hush-hush 
matters 

52 Fruit drink 

53 Necklace of 
precious gems 

55 Convalesce 
"57 Shaker for 
condiments 

58 Pencil 
adjuncts 

59 Plant sprouts 

60 Checks 
DOWN 

1 Give up hope 

2 Causing 
disintegration 

3 Circle section 

4 Hawaiian 
garlands 

5 Related an 
mother's side 

6 Slipped back to 
a former stale 

7 Fine 

8 Doctrine 

9 Care for 

10 Famed 
Japanese 
statesman 

11 Veins of a leaf 
© New York Tones, edited, by Eugene Moksha. 


34 Promoted 

35 Knight’s 
garment 

36 Cure-alls 

37 Ancient capital 
of Assyria 

38 Coconut fiber 

39 Long 
discussion 

40 Web weavers 

41 Glycerides 
43 Group m a 

football plant 

46 Chapeau for 
Corot 

47 Cubic meter 

50 State flower or 
Utah 

51 Begone f 
54 Wedding 

words 

56 Chemical 
suffix 


DENNIS THE MENACE 



*Mr,Wilson just GOT A VCR! I BETTER GO 

over aw sow him howto use rri* 


THAT SCRAMBLED WORD GAME 
by Horoi Arnold and Bob Lae 


Unscramble these tour Jumbles, 
one ten er to each square, to tam 
four ordinary words. 


SWOHE 


*>- i 

— r 

LAVIE 


□ 

rn 

^ 'V 



SLABAM 



LD 

33 


CHEUN 


L 

□ 

_ 

_ 


| WHAT THEY COULDN'T 
FIGURE OUT WHEN 
THE X-RAY TECH- 
INICIAN INTRODUCE!? 
HER NEW 30YFRIENP. 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Answr HH3[ID»[II] 


(Answers tomorrow) 

pridQ. I Jumbles; TEASE FAIRY TROPHY NICETY 

Answer: TftelftttebasebaBpfeyer decided to become a 
Seoul so he could learn to da this— 

A TENT 


Boy So ot 
-PITCH" , 


WEATHER 


EUROPE 


Algarve 

Amsterdam 

Athens 

Barmans 


Berlin 

Brussels 


Cotta Del Sal 

DaWIn 

EdbAareti 


Frankfort 


Helsinki 
L as Palmas 


London 

Madrid 

MOan 

Moscow 

Mantdi 

Nice 

Oslo 

Paris 


HIGH 
C F 
18 64 
7 AS 
18 64 
IS 59 
ra 54 

7 45 
6 43 

5 41 
2 36 

17 66 

6 43 

5 41 

12 54 

7 45 

6 43 
-« 16 
21 70 
15 5* 

8 46 

13 55 


LOW 
C F 
7 45 fr 
39 d 
54 Cl 


ASIA 


HIGH 


BoMtcafc 

Beilina 


ID 50 fr 


41 

39 a 
36 d 
39 a 
32 sw 
54 fr 
34 d 
36 CJ 
39 d 
. 37 Sh 
1 34 sw 
-9 16 m 
17 63 o 


ManOa 
New Oven 


SlMMM 


Taipei 

Tokyo 


LOW 
C F C F 
34 93 35 79 
I 34 -9 16 

19 66 n 63 
32 90 24 75 

20 68 11 52 
-3 27 -7 19 

7 45 2 36 

29 04 24 75 
18 64 IS 59 
13 55 5 41 


AFRICA 


Algiers 
Cana Town 


Rerkiavlic 

Roma 

Stockholm 

Strasbourg 

Venice 

Vienna 


14 7 

5 41 

14 57 
-1 30 

7 45 

6 43 
0 32 

15 59 
-I 30 

7 45 
12 54 
6 43 
O 32 
4 39 


Zurich 
MIDDLE EAST 

II 52 


36 fr 

37 fr 
24 fr 
•8 tr 

34 SW 
45 fr 
28 s»» 

3 37 d 
3 36 sw 
-5 23 It 
0 46 st 
-3 27 sw 

2 36 r 

3 37 d 
3 37 r 

-4 25 sw 
T 34 sw 


NoireM 

Tonis 


19 66 0 46 fr 

22 72 17 63 fr 

18 64 12 54 d 

23 73 IS 64 cl 

32 90 28 82 O 

29 84 12 54 Ir 

18 64 9 48 Sh 


LATIN AMERICA 

BOOMS Aires 22 72 11 


Unto 27 81 20 

Mexico Ctty 21 70 v 

Rio do Janeiro 32 90 26 


52 fr 
— no 


79 d 


NORTH AMERICA 


Chicago 


Ankara 

Beirut 

Cairo 

Damascus 

Istanbul 

Jerusalem 

Tel Aviv 


21 70 
12 54 
15 59 
14 57 
19 66 


1 34 r 

— — na 

IS 59 tr 

I 34 Ct 

11 52 r 

5 41 fr 

7 45 r 


OCEANIA 

Auckland 
Sydney 


— — — — na 
36 79 21 70 r 

ct-ciowdv; 

sh-stiawers; sw-enaw; d-stormv- 


Detrott 10 

ftanototo 26 

Houston 23 

Los A ngel es 17 

Miami 25 

Minneapolis -3 

Montreal 4 

Nassau 24 

dew York 15 

San Fraacfctco 13 

Seattle 2 

Toronto 12 

Washington 16 

o-overcast: oc-parttv 


25-15 
44 15 
2 5 

48 I 
34 -6 
SO 4 
79 19 

73 15 

63 10 

77 19 
27 -14 
43 3 

75 18 
59 6 

55 5 

36 -4 
55 5 

61 .J 

acudy; 


s d 
SB OC 
41 OC 
34 r 
21 pc 
39 Sh 
66 oc 

59 PC 

SO PC 

66 cl 
7 sw 
37 d 
64 PC 
43 PC 
41 PC 
75 PC 
41 PC 
46 PC 
r-ratn; 


t54 — 39|. 


INTERNATIONAL HERALD TRIBUNE, MOND AY, FEBRUARY 1, 1988 

SPORTS 



SPORTS BRIEFS 


Johnson Breaks World 50-Yard Dash Mark 

TORONTO (UPI) — Canada’s Ben Johnson 


VANTAGE POINT/ Peter Alfano 

Tennis Seeks to Loose U.S. Ties That Bind 



portion of his indoor track season Friday night by bre 

Toronto Sun Indoor Games. 


the North American 
his world marie in the 

50-yard (45. 7-meter) dash at the Toronto 
Angel la Isajenko of Canada won the women’s 50-yard dash in 5.74 seconds, 
equaling the world mark set by Evdyn Ashford of the United Stales in 1983. 

Johnson was timed in 5.15 seconds, bettering the 520 he ran two weeks ago in 
Hamilton. Canada. Desai Williams was second at 528 seconds, with a third 
Canadian, Mark McFCoy, next in 529. 


Jaguars 1-3 at Daytona, With Porsche 2d 


DAYTONA BEACH, Florida (AF) — Jaguar ended the 1 1-; 
Porsche as Raul Boesd of Brazil. John 


domination of 
Bnmdleof 


John Nidsen of Denmark 
id won the Daytona 24-Hours race Sunday. 

; Jaguar XJR-9 prototype held off the Porsche 962 prototype of pole-winner 
Mauro Baldi of Italy and two-time Daytona winners Brian Redman erf England and 
Bob Wollek of France. The Jaguar of American-born Eddie Cbeever, John Watson 
of Northern Ireland and Fnglichman Johnny Dumfries, which led several times , 
took third despite engine problems over the last few hours of the race. 

Porsches had won seven straight Daytona 24-Hour races and cars powered by 
Porsche engines had won 1 lin a row. 


iVw York Tunes Servur 

NEW YORK — Super Bowl Sunday is an 
undeclared holiday' in this country but, more 
interestingly, has become a growing phenome- 
non in parts of Europe and Aria as woL If there 

is a trade imbalance in sports, it appears to 
favor the Americans, as fascinati on with foot- 
ball, ba seball and basketball continues to 
spread while soccer — on a professional level, 
anyway — has been unable to achieve a foot- 
hold in the United States. 

The American impact in the sports world 
goes beyond the interest generated in the games 
we play. It can be felt off the field as wdL 
ror insta 


Love Regains Lead in Phoenix Open Golf 


SCOTTSDALE. Arizona (AF) — Davis Love in shot an eight-birdie five-under- 
par 66 Saturday for a two-stroke lead after three rounds of golfs Phoenix Open. 

Fred Couples, with two eagles, held second place at 67-199. David Frost of South 
Africa birdied three of his last six holes for a 70-203 while Grip Beck, the second- 
round leader, struggled to 75 — 12 shots above his second-round 63 — and fell into a 

tie at 204 with Sandy Lyle of Scotland 


Solution to Friday’s Puzzle 


E13CJEQO □□DO OOB 
lEBBDDB □□CQ GJI3E 
CEOEaBaSDEH ODE 
EEEEDCJQ QQQIIQ 
□GQEH QDQOQDE 
EQQE □□□£ HOOD 
HEQED13 BEDOO 
DEO QEDCJHGQ SEE 
□EDDIE EEQOOE 
EEEE □□□□ BC3BO 
EEQEDBO DDHDC 
OCOEE DEOEQGO 
D CD QDOQOODOOOO 
ECO QDHB EQBEDI1 
ODD BDEJO GOOOOO 


1/30/88 


Beck had a two-shot lead at the half- 
way mark when Love, the first-round 
leader, shot 68-131. Couples had 65-132 
Friday, with Frost at 66-133. Defending 
champ Paul Azinger, 1987 PGA player of 
the year, carded 72 and didn't qualify for 
the last two rounds; U.S. Open champ 
Scott Simpson slept throogh iris early 
morning tee off and was disqualified. 


For the Record 


KbkCSbson. 30. the free- agent base- 
ball slugger who was the Detroit Ti- 
gers’ star outfielder for eight years, and 
the Los Apgeles Dodgers agreed Fri- 
day to a three-year contract Financial 
terms of (be agreement to be signed 
Monday, were not disclosed. ( UPI) 


instance, the United States may be an 
also-ran in the competition for Whaler Olympic 
medals, but its participation adds stature to the 
event and its biggest contribution is the lucra- 
tive fees that networks such as ABC and NBC 
pay to Olympic organizing committees for the 
rights to televise the Games. 

The power of the purse often gives the 
United States a disproportionate amount Of 
influence in decision-making. That le ads to 
ambivalent feelings *mnng those who welcome 
UJSL money but not necessarily UJ5, inpuL 

It is a situation now facingjn'ofessional ten- 
nis, which went big-time in 1968, with the boom 
in the United States attributed to the success of 
Emmy Connors and then John McEnroe. In the 
past half-dozen years, that boom has spread 
throughout Europe, spurred by the success of 
the Swedes and Boris Becker of West Germany, 
even as it has leveled off and declined here. 

There were signs in Australia last week that 
an attempt is being made to gradually dim mi sh 
the political role the United States plays in 
tenmg perhaps even lessen tbe dependence on 
the dollar that underwrites tbe sport. 

Currently, the majority erf tournaments on 
the men’s and women’s tours are played in this 
country; the companies that underwrite those 
tours are based here, too. 

But at the conclusion of the three-day meet- 
ing of tbe Men’s International Professional 
Tennis Council — which governs tbe men’s 
game — it was announced that Nabisco Brands 
Inc. will end its sponsorship of the grand prix 
tour at the end of 1989. Ed Raiding, a Nabisco 


vice president, said that the company will have 
derived the maximum promotional benefits as- 
sociated with sponsoring the tour by then. Bin 
it’s more likely a case of Nabisco’s beingaskea 
to sign the checks but keep to itself its opinions 
of how the sport should be run. w 

“This is about influence and power, said a 
source familiar with the bemndjthe-scenes 
maneuveringS- “What they want is a b lank 
check but no input. And I don’t know of many 
companies will mg to do that when they put 
their self-image and reputations on the line. 

Marshall Happer is the administrator erf the 
coundL but the most powerful man in t ea ms 
today may be Philippe Cha trier, the Firmcb- 


There are signs that an 
attempt is being made to 
gradually diminish the 
political role the United 
States plays in tennis, 
perhaps even lessen the 
dependence on the dollar 
that underwrites the sport* 


tennis may know; whether its return ti> the; 
Olympics is pemranenL By then, the Nabisco, 
contract will expire, as wdl the Virginia Sims- 
con tract with women's t e n n i s. • ; 

Sources at Virginia Sims say ttalbe camps-, 
ny would like to cnctinocits association with tbft 
women, saying that Vngima Si gns is as synony-* 
xnous with as it is with cigarettes. But.it> 
would not agree to be ariteni partner JheyritidJ 
Thus there be may be an opportumtyih 1989; 
for Chairier to tr y to b ring men’s and women’s- 
tennis under the ITF banner by findfeg a; 
new sponsor who would be quite willing to) 
remain in the background. A Japanese comput-. 
er firm, NEC currently underwrites thfc Davis’ 
Cup. Perhaps it would be wiQinsg to increase its! 
involvement. That bears watching. - , ~ ; • • • • • 
/ Vnpiher j a g ni ficant Mep taken by the ITF ttf 
increase its power was the recent decision to no, 
longer require the men to play In. an annual- 
tournament in South' Africa. ■ ‘ 

Because of its system of racial sqparatisnL 
South Africa is barred from the Otympicnwve-' 
menL It was a source of concern to the lOCthai; 
te nnis still recognized that country. . . - > 

Cha trier’s action was deemed ugaffident by 
the African nations and anti^aparthrid groups^ 
who want to see the 

dimmaied complete!, 

and South Africa- otpeOcd freon 




l tour 


man who is presiden t of the International Ten- 
ms Federation. The ITF has three seals on tie 
council, which a lso represents die interests of 
tbe players and individual tournaments. 

imni-s is once again part of the 
Olympic movement — even, though co an ex- 
perimental basis in Seoul late this summer — 
Cha trier’s power app e a r s on tbe upswing. He is 
a friend of Juan Antonio Samaranch, the presi- 
dent of tire International Olympic Committee, 
and it is said that Chattier would one day like to 
have a seat on the IOC ■ 

Chattier is the 25 th president of the ITF, but 
he has held the position since 1977, longer than 
any of his predecessors. He is serving his sixth 
term, which will expire at the end of 1989. By 


But given flapper’s strong stand against re- 
moving the tournament’s. ssmcttoa,- muf Cha-* 
trier’s acknowledgement that the 'pla yers have; 
the right of freedom of choice, the ITF may 
simply have to move more slowlymtbc matter.; 

It is imperative* however, tbatfemris adits* 
association wi th S outh - Africa, a _ founding 
member of the ITFrif k wantstb remaihih the; 
Olympics. Sentimentagainst that poujotty runs 
stronger in Europe than in fire.OmteiLStates: • 
There are those in tennis who suggeslthat if- 
afl of thu is an attempt by Chatriie^ lessen the 
port’s, dependence raftbeUmicd Stages, frwiir 
lead to economic failure, the tad' of big prize 
money and the coDapstof-sotne ttnanainents.« - 
But remember soccer, tbe ioostpopotarapcsir 
in the world. Its quadrennial WaMCup touma-^ 
meat dwaifc the Super Bowl and flic Wodd- 
Series. It has succeeded witfaent the Americans.; 
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PEANUTS 


OUR GUEST T0PAV 15 
A FAMOUS ACTRESS.. 



5HE 5 HERE TO TELL U5| 
ABOUT HER FORMER 
UVESANP TO ANSWER 
ALL TOUR QUESTIONS... 


HERE'S WHAT U1E PO.. 
I GIVE YOU THE 
TBJEPHONE NUft\BER5, 
ANP YOU.. 




( NO, UJE POn't!^) 

/ CLICK' 

s 



WORLD STOCKS IN REVIEW / 


5— , 

■ xrr 

■ ‘ 

• 1 ^ las 

i L-* iZ.- -* 1 ~\ . 

• >V »*_ AXShi 


Amsterdam 


BLONDIE 



Amsterdam stodc prices were steady last 
week in dull tr adin g. The ANP-CBS general 
share index closed at 21&5, against 214,1 the 
previous Friday. 

Kempeu & Co. broteage said fire equity 
market was slowly regaining confidence. A 
nimhw of ginaller quoted companies an- 
nounced satisfactory earning figures for 1987, 
and Akzo’s figures were as expected. Kempm 
forecast that the uptrend would continue for 
the short ran, at least. 

Dutch institmional investors are gradually 
returning to their borne market, where tire 
average price/ earnings ratio, based an 1988 
earning estimates, is about 8 and dividend 
yield is just over 5 percent 

Vo lume for the week was 657 bfilkm guil- 
ders, just slightly more then tbe previous 
week’s 656 


for Hal ordinary, winch was finn after thq 
announcement Fri 




r.ssrjs. 

»i 


riday of a 31 patent rise m 

profiL •/ 

However, Carlo de Benedettf s am^Joaneralq 

tfy» trends <( rtrii wlffd tp jwrni' crinfT nl 

erf Sod£t£ G£n£rale de Cofide 

holding mmpany gamed 8 jun rant: Airing the 

week..-:- r+- ,v - — V ' •. 

_ - : •: ' ; : 7 ' -7; % ‘ v\i 

Paris 




rs 


A 


SCOREBOAB 


-.j' 1 


Prices an the Paris Bourse fdl to their lowest 
smee Deceutixr 1985 last wed, as~ private 
investors sold thefr hqlcSngs. -- 
ThfrCAC index finirired the a 


BEETLE BAILEY 


Frankfurt 

The Commerzbank index 
points last week to reach a 1988 
at Friday’s dost 


of 


333 

7.9 


wide at 2513, 
down 6.8 points from 258.1- the previous Fri- 
day. . . ••.••• ■■ j v ' v ■ 

'■ Analysts said thatfidittiv^gpbd odiayior 
of other bourses, dollar stability and a sbgfit 
move toward lower French in terest rates were 
unable to conmcract- the pessimism that -has 
prevailed since die year be^an. } . r ± * ■ 

Chic analyst said that pnee/emninff ratios 
had fallen to M ri<ficuloiBty low Ievdvon tire 
order of 3 for such major stocks as-Mfcbefin 
and Peugeot, compaxed with 15 to 20 at tire 
scarf of 1987. Tbe resulfistiiat stock yidds arc 


Basketball A^nm 


unuc:>itei!8‘.t 


AND JUST 
YESTERRAV 
HE COMPLAINED 
ABOUT HIS 
MATTRESS 



ANDY CAPP 


Siemens’s announcement of a 135 percent beginning to rival b(mdj^ttjms,‘a devdopment 
drop in profit for financial 1986-57 and that - shnnlri attract bnyeis'to the Bourse; yet 
Porsche’s sales plunge of 3 1 percent depressed ‘“nobody wants to invest instocks/ the 


a market that was already under strain, ana- 
lysts said. 

Volume on the eight West German stock 
exchanges totaled only 8.11 fiDkm Deutsche 
marks, against 952 bimon the previous week. 

The auto sector suffered substantial losses: 
Porsche was off 27, BMW 19, Daimler 15, and 
VW 1230 DM. In electricals, AEG lost 650 
and Semens 15. Karstadt, in department 
stores, was down 30 DM. 


said. 


The oonseesus is Ihiu^M) upward trend ct«L 
be expectedbefpre the ^»ing presidential elec- 
tion. " '• •. 


Singapore 


Hong Kong 

The Hang Seng Index moved narrowly in 



IT W«S A PERFECTS 
FWR TACKLE/ TWIT 
- VCXJ WERE JUST 
YX>MlAVWX>SEEi 








dun 

last 

12.72 


trading on the Hong Kong stock market 
week. The Hang Seng ended tire week 


WIZARD of ED 



its down at 2,409.66. 
i said the lackluster market would be 
boosted tins week by an anno un ce m e n t late 

erf an i ^^ddlmdevdi^unent 
project 

Average daily turnover was a thin 546 mil- 
lion dollars, compared to tire previous week’s 
677 millkin. 

Cathay Pacific gamed 5 cents, to 6.10. 
Cheung Kong was down 20 cents, to 655. HK 
Bank fell 20 cents, to 725. HK Electric was up 
35 cents to 735. Hutchison was unchanged, at 
725. 


Shares on the Singaparcatock madcet drift- 
ed without direction last;]week. The Straits 
Tunes Industrial Index edged op^ 3.97 points to 
end the week at 90830. ■ 7 " ' ’ 
Institutiiraial buyers were few and tradihg 
intere^ was confined to Malaysian qwcula- 
tives and lower-priced strides. " . 

Turitover was 1 1185 mflhcm shares, vahwi at 
17311 mfllion Singapore dollar^ - compared 
with 185.7 million a week eaifier, at 3443 
mfllion dollars. 

The announcement that Singapore was rare 



erf four countries to have special trade benefits 
withdrawn by Washington came after the mar- 
ket dosed Friday. 

DBS Land was the week’s most aptive stbek; 
with a turnover of 12.04 jxul&an shares, f&- : 
lowed by United Paper & Pulp, with mat 
million. ■.■••• 


Tokyo 


. i 


London 


ci REX MORGAN 


WHEN C1MDI REFUSES TO TALK AW FURTHER 
Wrrn 'AUNT' KATE, CHARLENE HAN66 UP THE 
PHONED — 



IF YOU'RE ALL PACKEP, I'LL 


YOU TO THE AIRPORT ^ AR^ YOU 


CURE you WANT to COY 



Tbe London Stodc Exchange fluctuated er- 
ratically in thin trading last week. 

Renewed concern over the economy over- 
shadowed the market initially. However, 
shares picked up an a report from the Confed- 
eration of British Industry on business opinion 
that was more bullish than the Gty had expect- 
ed. 

The Financial Times industrial share index 
dosed 14.7 points up on the previous week, at 
1,435.7. 

Tbe announcement Thursday of worse-than- 
expected trade and current-account figures far 
Britain in December did not really affect the 
m a r k et s and shares moved ahead, s timulated 
by a batch of satisfying trading results and 
good takeover activity. 

Lonrho, Rank Organization. Blue Arrow 
and Racal madg gains on trading results. 

Meanwhile, oils were in the limelig ht a gain 
Tricentrd rejected an increased offer of £149 

million from the French group Elf Aquitaine, 

and BP said it now has about 54 percent of 
Britofl, after Atlantic Richfield accepted BP'S 
offer for its 24.03 percent holding. 

Atlantic Richfield also said it had built a 
14.6 percent stake in Tricentrol and was con- 
sidering a full bid. 


Share prices advanced on the Tokyo Stock' 
Exchange for the second week in a row, hitting 
their highest point since the October stock 
market collapse. 

TV. _ 5 n. 


to close Saturday at 23,719.13 yen, after riaug 
521.83 yen the previous week. . - ? 

The Nikkei average is now only aboui Tl- ' 
percent below its all-time high of 26,646 yen' - - 
recorded on Oct. 14. : ■ 

j Dealers said last weeks advance wastiae to.' ? 
i the relative stability of the dollar and tire, -- 
• possibility erf lower interest rates. HaiuoNakBr T 
haru, vice president of the Far East Reseatoh ,1 
DqiaitrDent at PrudentiaL-Bache Sec uri t ies^ 
predicted that the Nikkei could reach 24rfXXT- 
yen soot. - ■ 

NTT was in strong demand amid - rumors 
that the Finance Ministry was consdering a :.'; 
new offer erf its shares. Hnandal issues skdras . 
banks, securities and insurance were also ao- -^r" 
■ tivdyboughL . •••.'. 


.1.1* 
: r 


a a k “-•» i 
31 ~ U rt— I 
5 5»Sv>V. ".°:*' l +T tsl 
^a-e-v •>... .V **«MMI l 
aV-C 8 ? n " 

: ... ' 
i r. f 

j., - - a swa 

te*? * V/i ,Rwb «^ 

~y r-'., 








College Rftj 


s.J^.'LS-n 










Si-? - 


vely 

No 


Nomura Securities rose- to 3270 yen-frob 

Zurich 

Zuridi stocks posted a tinv aam Ia«t • SS*,? ,a 




GARFIELD 



Milan 


The Virtual paralysis of Italy’s governing 
five-party coalition, caused by its mabOityto 
force the budget bill through Parliament, 
weighed on Milan stock trading last week. 

The Milan Stock Exchange fdl US 
patent, to close at 980 points. It was reset at 
1.000 points at the start of the year. 

The Femrm-Moniedisoa group, considered 
to be poised for restructuring, followed the 
downward tendency. The Montedison 





*■ « 


a 


conxpany fefl 22 percent, Iniziativa^MS^ 


M peroent and Ferrazzi Agricola onfimry by 


opercem 

The Agnelli group also lost ground, except 


for a sign, in addition tar the dollar’s recest?^ 1 - 
^odl bAaytor. However, renewed inttreai^i / 
the Swiss band market on the part Of fbreiS' .l 
mvestore reveals greater interest in 
franc and hence some mistrust bf the dtifunri:- -■ 
pr « ci t lcvd ’ tl “ 5r - ; .vsf is 

iot 45 ^^ 35, Columbus, < 

1,190, and Nestlfi 50 to 7550. 

Insirances wot higher; such as:L- 

« Reassurance, up 125 td‘ 11^25- In 
wae ™nlar, with Suiza rising 75 
but Fischer dipping 30 to. 630: 


a & 
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What a Swell Party — and a Game for a Nightcap 


By William Gfldea 

•"•' WcaklHg/an Fmt Service 

. SAN JMECO • Finally, at 
: 11:18 F.M. GMT Sunday, it 

wouklbcguL. - 

; :For r solid week, the Washing. 
; m. Redskins and Denver Bron- 
cos btd Seen scr utini zed and aiut- 
.jyaxIL Washington fans, some 
weanagiog snouts, and Denver 
' boosters, many dad in cowboy 
tatts. and uiinmed in orange, had 
partied fife time.. . . : 
vlnratfe« hordes had scanned 
»4be San .Diego Zoo, to Tijuana 
: m Mexico, to Sea Wor&L The Na- 
tional- Football League oomnns- 
sioner, Pbte done his 

: p^ inviting 4.0Q0 Of bos closest. 
..funds' for an inrinkig gathering 
Friday night in ap airplane hangar. 
,.V Jt was tune for Super . Bowl 
’XXIL Sander would bring the 
.kickoff of the long-awaited 
. match-up between the National 
Conference champio n Redskins 
and the American Conference 
cha mp ion Broncos. The Broncos 
■ were j^-pomt favorites in a game 
. (bat would transfix not only two 
cities but an entire nation and its 
expatriates overseas. - 
Since Super Bowl ID, when Joe 
Nmnath “guaranteed” that his 
1 7-point underdog New York Jets 
woc3d upset the Bahhuore CoTts 
— and , then delivered — this 
game- has become food in TJ.& 
'culture as the ultimate day in 
sports, a Fourth of July in Janu- 
ary.’ ’An .estimated 120 nrQBon 
Were- expected to watch the Red- 
skins and Broncos on television in 
the United States. Advertisers 
would pay ABC-TV as much as 
$675,000' for a 30-second com- 
merciaL The NFL’s income from 
TV and radio fees and ticket sales 
would be $2536 million. 


to fill ah 73.500 scats in San Die- 
go's Jack Murphy Stadium. . 

- Attention was focused primari- 
ly on the quarterbacks. Denver's 
John El way, one of the best in the 
league, and Washington's Dang 
Williams, whose proven maturity 
had helped him weather an in- 
tense -week of questioning on his 
feelings about becoming the first 
Hack quarterback to play in a 
Super Bowl Each would have a 
lot of help. 

' The Broncos boasted excellent 
recovers, their high-flying Three 
Amigos,” Ricky NattieL Vance 
Johnson and Mark Jackson; a vet- 
eran defense, irahvfwig end R ul on 
Jones and linebackers Kail Meck- 
lenburg. Ricky Hanley and Jim 
Ryan; and kicker Rich Kariis, who 
would be trying to atone for miss- 
ing on two field goal tries in the 
first half of Denver’s 39-20 defeat 
by the New York Giants in lasL 
year's Super BowL 
The Redskins, who appeared to 


be relaxed, would counter with 
their own outstanding receivers, 
including Gary Dark and Art 
Monk; a tough defense spear- 
headed by the hard-charging 
Dexter Manley and Charles 
Mann, and the deft comcrback 
work of swift Darrell Green. 

To the victor would go a trophy 
named for the late Green Bay 
Packer and Redskin coach, Vince 
Lombardi, who said, “Winning 
isn't everything, it’s the only 
thing.” 

Like a migration, victory- 
hungry fans had come to San Die- 
go by planes, buses, trains, vans, 
campers and liroos, well-loaded 
station wagons and overloaded 
sedans. Firework s lit the city Fri- 
day night, and hotel lobbies be- 
came impassable. All week, the 
faithful bad madepilgrimages to 
the game site; on Thursday alone. 
15,475 went to the stadium mere- 
ly to gaze upon it, as if it were the 
Colosseum in Rome. 


Super Bowls weren't always this 
way. For the first one. Jan. 15, 
1967. only two-thirds of the Los 
Angeles Coliseum was filled to see 
the Packers thrash Kansas City. 
But Namath's boost and the Jets' 
stunning upset two years later in 
Miami gave the Super Bow] credi- 
bility; teams from the defunct 


American Football League, which 
he NFL, could 


had merged with the 
compete with the old guard. Since, 
the game has grown so big as to 
shrink a country to an electronic 
village for three to four hours once 
a year. 

Presidents get involved, even to 
the extent of recommending a 
play, as did Richard Nixon. 
Coaches' tactics and their fiery 
talks have been likened to those of 
General George Patton and Win- 
ston Churchill. Frank Sinatra, 
Liza Minetli. Joe DiMaggio. Jim- 
my Stewart — the famous have 
become commonplace during Su- 
per Bowl week. 


Game pageantry follows days 
of entertainment and partying. 
Super Bowl VII, when the Miami 
Dolphins beat the Redskins, 14-7. 
may have been one of the dullest 
of games, but it produced the first 
Super Bowl mega-party, on the 
liner Queen Mary in Long Beach, 
California. Rozelle's bash Friday 
night spilled out of the hangar 
into tents, featured a 1940s Swing 
Era theme. 'AQs-siyle models pos- 
ing as mannequins, big bands like 
Les Brown's, everyone who was 
anybody — including Denver's 
coach. Dan Reeves, but not 
Washington's Joe Gibbs. 

This Super Bowl week had been 
marked not only by a mild earth- 
quake but a preposterous 


it a preposterous change 
in decor at the degam Hotel del 


The field had been pampered, 
and everyone and everything was 
in readiness for pregame and half- 
time extravaganzas — 1,100 enter- 
tainers, Iwhite doves, nudes and 
cflmds and3Qj000baDoons. About 
300 marines had been called in to 
help 1,000 other security guards, 
agents and officers. TbeRidb and 
famous from Hollywood to Capi- 
tol H3T would jomevoyday fans 



Bany 5mxtfHic Auocaicd hco 

A Redskin fan in San Diego, bog mask and all, was all set for Soper Bowl XXIL 


Coronado, the Victorian-age his- 
torical landmark overlooking the 
sea, famed for its red turrets and 
visitors from President Benjamin 
Harrison to actress Marilyn Mon- 
roe. Its plush lobby carpet was 
covered with a green, artificial- 
surfacc football field, complete 
with yard lines and numbers, and 
a lighted goal post gin with team 
and league logos. 

But when all was said and 
done, when every last party horn 
had been blown and both’ teams 
had emerged from Saturday night 
seclusion for Sunday's first whis- 
tle, the game would begin. 

The Broncos would be intense: 
they didn't want a repeal defeat 
“For all of us,” said serious-look- 
ing, serious-sounding punter 
Mike Horan, “it was a bitter pill 
to swallow because the taste of it 
lasted so long.” 

The Redskins would be trying 
to recapture (he most magical mo- 
ment of their rich history, Super 
Bowl XVn of Jan. 30. 1983. 
That's when running John Rig- 
gins turned the left corner and 
broke his jersey free of the dutch 
of Miami's Don McNeal (a pho- 
tograph of which hangs in many 
Washington homes) and roared, 
like a dieseL 43 yards to the end 
zone. It was a glorious, 27-17 
Redskin victory, after which the 
renowned Riggo proclaimed, 
“Ron [Reagan] may be president, 
but for tonight I'm Iring." 


SCOREBOARD 


is Bourse fdl to their tons 
985 last week, as priva 


Basketball 


European Soccer 


holdings, 
finished the week at 25Li 


Dtn 258.1 the previous Fti 


National Basketball Association Standings 
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EASTERN CONFERENCE 
Atlantic Division 

W L Pet. GB 

Boston ' 30 13 JM — 

pfiiMvMiia -' lr sr ak n 

W ul i ln gtorv , 17 22 -<25 13 

ffavXaei ■.■z*. u .18- 

now j«W in ram 

CmW Dtetatee 

Atlanta -W l* J04 ~ 

-Detroit ■ • . M U 4B » 

CMcPOO . 2* 16 41* 2to 

Milwaukee ' . 21 19 J2S 8tfe 

Ofnwknd . ‘ Jl 2J JN Th 

Indiana 90 21 M ■ 

WESTERN CONFERENCE 
MhtWHt DMNM 


that no upward trend® 
he spring presidential dec- 
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San Anfoota_ 

: , 17 

22 
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12 
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LA. -Later* . 

.33 

8 . 

MS 

— 

Portland 

25 

15 

425 

716 

Soatfte 

' 25 

18 

581 

9 

Phoenix 

13 

77 

325 

ms 

LA. cuppers 

10 

31 

J44 

23 

Ootaen Slate 

9 

aa 

.231 

21 


Assists: Seattle 23 tMCMIHon ID), Dallas 23 
(Hotpot 5}. 

MUwaatcoo 27 27 If M — 97 

la; enpoort ID 1* t« 8-M 

Prosser 7-11 *7 20, Cummins* JMI 9-5 ID; 
DaitOY 7-13 7-7 31, Woodson A-U 3-2 UL Ra- 
J?«i »prts: m 58 (Cummings 10), Los 

Anoeln 53 (Catw 131. Assists: AUlwauUe » 
(Prmssy 91, Los Anpatos S (Drew 11). 
Atlanta ■ 21 3i 34 17—127 

LA. Lakers 33 31 M 33-117 

-Wonky 134A2-229, Scat! £-11 6-719: RIVKIt- 
■Mi 27, winis 11-152-334. RsHmaOs: Atlanta 
56 (W1IIIS 12). Las AnoMtt 46 (Gram t). As- 
sists: Atlanta U (Riven 9). LOS Anode* 31 
(Johnson 13). 

PhOOiNx 39 36 39 23-119 

Porttaed 29 39 33 37-721 

Oucmmrih «-u 10-14 26. Droxlar 6-11 13-16 
25; Jamison 1141 2-4 26, Nonet 6-1) MO 21 
Rtbomrtr. PlwenlK 45 IJoMsanBl, Portland 
63 (CaJonM, Kersey. Drvxler. Anderson 0). 
Assists: Piwem* 29 (Humphries 13). PofTtand 
34 (Drexier, Porter 71. 

Utab 29 35 H 17—1*0 

OaMen State 26 36 » 27— m 

Tootle 6-15 54 17, Garland 5-10 63 It: Ma- 
lone 11-31 7-15 29, Bailey M3 10-12 28. Re- 
bamMs: Utah 53 [Malone 15). GoWcn 5101*53 
(WMtehaad, Sampson 91. Assists: Utah 26 
(Stockton 7). Golden State 25 (Mullln 6). 


13). Assists: New Yorfc 25 (Jacksaniai, Chica- 
go 30 l Throat! 61. 

Seattle 31 31 99 24 3-192 

San Antonio 33 29 32 If 13-113 

Robertson 7-16 9-12 23, Sorry 10-16 3-4 22; 
Chambers 10-2S W 27, McDaniel 11-27 4-5 27, 
Ellb7-25S42& Rebounds: SeatileTl (McDan- 
iel 151, San Anionic 60 (Anderson 14). Assists: 
Seat! te2P (AAcMHton 111, San Antonlo34 (Rob- 
ertson U. 

Houston 39 19 39 31-tfli 

DOflOB 13 35 19 25— 92 

Ololuwan 12-23 S* 29. Ftovd 6-U 44 1 6. Car- 
roll 8-u 04)1 6; Harper 6-14 W 16. Blackman 5- 
136-6 it Perkins 3-10 MM. Rebaaads: Hous- 
ton 52 ((McCray 13). Dallai 56 (Perkins 19). 


Assists: Houston 30 (Floyd si. Dallas 30 
(Harper 61. 

Wtoshtogtan M 29 26 36 11—136 

CJevetood 30 M 30 31 13-128 

Dauanerty 13-16 5-6 29, Honwr 11-22 5-7 27; 
CM ledge 10-15 3-4 21 King 0-14 64 22. Re- 
beoads: Washington 51 (CMiedge 13), Cleve- 
kmd 49 u. Williams Ul. Assists: washlnotan 
25 (Boaue* m.Oeveland 27 [Prlee. Horoer 9). 
Oetroit ■ 24183330-181 

New Jersey 37M21]g-IT« 

Birdsong 18-19 0-0 26. Bagiev 9-19 5-7 23; 
Danilov 11-19 3-3 24, Lalmbeer 7-15 7-7 21. Re- 
boands: Detroll 37 (Lalmbeer 14), New Jer- 
sey 44 (Williams 31). Assists: Detroit 16 
(Thomas 6). New Jersey 30 (Bogley 6). 



NHL Standings 


WALES CONFERENCE 
Patrick DM slan 


FRIDAY'S RESULTS 

36 If 21 39-0 
_ 38 91' 29 76—94 

. Gmtnsfc! 12-20 64 30, Cheeks 54 64 16; Per- 
san 10-24 1-321, Fiemioo 6-U 2-3 u, (tebnods: 
Indiana 55 [Person 13). Philadelphia 54 
'feoAtsM 17). Assists: Indiana 19 (Fiemiaa 
», PhUodatohto 34 (Cheeks 9). 

. S«xt«a 28 2t 2S 27— 108 

Detroit 39 32 26 37-125 

Ooattey 8-146-622, OomarsMI *4 30: Bird 
H-U 34 25. McHate 9-17 20 2ft RaMMBNtt: 
Boston 44 (Bird 11 l.DetroUW (NWhom.Lalm- 
fieer, SodeV 11). Assists: Boston 39 (Bird 9), 
DeWt '31. (Thomas 131. 

New Jersey K26 7fD-93 

Chicago . 31 H » 26-H20 

w Jordan M-19 4-53Z Oakley 8^2319: WH- 
- Boms 7-1074 31. Bagtey 745 04 1& Rebound*: 
New Jersey 37 (WilDoms 7). Chicago 47 
(Brawn 8). Assist*: Newj*ney30(Bagl9v9). 
Chicago 37 (Ponson 7). 
taMta 31 t) 27 34-199 

DOOM - ' • • 3* 27 34 34—117 

AoutrraMTMl 29, Harper B-W 2-220; Ellis 

. J4-34 44 35. Chambers 1 M6 4-5 29. RNtounds: 
Seattle 43 1 LbUr 9), DM km 51 ( Donaldson 10). 


SATURDAY'S RESULTS 
Atlanta 35 29 33 23-109 

Une 39 33 26 26-115 

Batter 16-35 1-4 31 Malone 9-15 14-16 32; 
WtIMm 13-29 W0 35, Battle 5-13 34 13. UMnp- 
shm 4-5 54 13, Rebounds: A I Ian la 46 ( Rollins 
9). Utah 56 (Eaton U). Assists: Atlanta 34 
(Rivers 6), Utah 33 IStocfctan 19). 

SocrameetD 27 34 34 21— 12< 

PhoeaiX 31 27 33 40—130 

Thonw 9-13 64 34, K. Smith 7-1204 22; Davis 
8-19 66 22, OJDcBn 10-18 1-2 31. Reboonds: 
Sacramento 51 (Thorpe 10), Phoenln 47 
(None* Ml. Assists: Sacramento 28 (ICSmltlv 
Jackson 5). PnoenU 34 (Humphries 91. 

LA. CfTPOer* 29 U 21 29-M6 

Denver 37 35 34 28—124 

Lever 10-16 5-5 251 English 11-20 0-0 22; DaJ- 
iey 6-10 9-1121. Woodson 8-U4-4 3ft Retwends: 
Las Angeles 50 ( Cope 15). Denver 65 ( Sctwves 
15). Asstshu Los Angeles 16 (Valenllpe 7), 
Denver 36 (Adams 121. 

New York 31 « as 19 4-95 

ChlCOM 22 32 18 19 6-47 

Jordan 10-17 84 28, Threat) g-12 M 17; Ew- 
ing B-20 2-4 VS, wuunt 6-19 56 17. Rebounds: 
New York 53 (Walker ill, Chicago 53 lOokler 
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198 
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CAMPBELL CONFERENCE 
Norris Division 
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Edmonton 
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FRIDAY'S RESULTS 
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on goal: HotHotH ion Fv»W) 1M-13— 34; Ed- 
monton (an Lint] 13-10-11— 3A 
Vancouver I 2 8-3 

Calgary I 1 2—4 

McDonald (7), Mullen 2 I26J. Hull (23); 
Tantl 3 1311. Shot* on goal: Vancouver (an 
Vernon I 8-12-7— 27: Coigorv (an Caorlca) 9 
14-8—31. 

Detroit 1 3 2 0-5 

Toronto 1 2 2 0-4 

Olezvk (251. Daoust (91, Clark 2 (10). Os- 
borne 1 17) ; Ctilassan 3 (2). Chattel 2(9), Yzer- 
man 1371. Shots aa goad: Detroit (on Besier) 
10-15-19-2—46; Toronto (on Hanlon) 14-10-9- 
3—35. 

Quebec 1 ■ 1—2 

51. Louis 1 3 1—5 

McKegnev (261. Federko (121, Dark 12). 
Hrkoc (10). Hunter 119).' A^lostnv (30). 
PAiannv (35). Shot* on goal: Quebec Ion 
Mlllon) 11-7-10—28: St. Louis [on Cosselln) 8- 
12-10-30. 

Mlnneteta a 8 0-0 

Les Angela* 1 3 3—6 

Robi route (31), Fox (13). Corson 3 (311. 
Shots on pool; Minnesota (on Metonson) 12- 
10-17—39: Loi Anggloo (on Beaut* e) 8-13-16- 
36. 


SPANISH FIRST DIVISION 
Sabodoii 1, Atiet ico de Madrid l 
Mallorca o. Athletic de Bilbao 1 
Loaronas Z Valencia 1 
Cel to 1 EipaAal D 
Betis 0. Sevilla l 
Darcetono 1. Los Palmas 1 
Murcia 1, Osasuna 0 
Valladolid Z Glkm 0 
Real Madrid a Cadiz 0 
po*nti: Real Madrid 34; Attellco Madrid 28; 
Real Saciedad 27; Athletic BHhaa25; Val kxto- 
lid 23; Cel 1022; Ososuna. Sevilla 21 ; Cadiz 20; 
Zonogoza, Barcelona Glkm 19; Valencia 18; 
Matoroa. Espanol 16; Betts. Murcia 15; Las 
Poimes. Loaranes l«; Sabadell 12. 

ITALIAN FIRST DIVISION 
Ascoll 1. Naooll 3 
A veil I na 1, Verona 0 
Cescna B, Roma 0 
Florentine 1, AC Milan I 
inter Milan 1, Como 0 
Juvenhn A Empail 0 
Pisa 2. Pescara 0 
Sam POor ia 1, Torino 1 
Points: Naooll 29; AC Milan 25; Room 23; 
SamPderto 22; Inter Milan 20; Juventus 18; 
Varona Torino, Cesena 16; Florentlnot Pesca- 
ra 14; AacoiL Pisa 13; Como H; Aveillna ID: 
Empail 7. 




Selected U.S. College Results 


•' FRIDAY'S SCORES 
EAST 

■ AHred IB. RPI 87 
Bowdata «. Norwich 72 


Colby 94, AUddloburv 86 
Psrm*vhmnla.I7,.Yalt 76 
Prineetoa 72, Brown 60' 

MIDWEST ' 

Illinois cm. m. Lake Form* 88 

. NorftL Dakota 71, NebraAo-Omaha 63 
. FAR WEST 
Idatio 72. Weber $1.57 
LovtM, C&W. 1U, Ganxaao. M0 
Metro St. 72. Puget 5oond 65 
Montana SJ. I3, Iddto St. 75 
Penpphane 93, Portland 85 . 

• - ' - SATURDAY'S SCORES. 

BAST 

Amherst 87..MIT 67 

Bolgs.81. Botwm 88 

Boston U.77, Vermont 56 

Bowdotai 73, Middle bury 67 

Clark son 78. Hobart 68 

Colby 9S. Norwich 88 

Cbmeil 6E Columbia 46 

pakWrid 73, Manhattan 65 

.George WasMBaten.fl, MnsocDuwtts 74 


• Georgetown 6ft Co nn eeftC lrf 59 
Hamilton 87, SL John Fisher 68 
HOty -Craa 97. Fordhatn B5 
tlhaea 7& Rpi 71 

John* 1 Hopkins HU, Sworttimorg 68 
La Sadie U -Amn* 31 
- Udayette 44. Detowore 53 
: LeMeh. 71, Towcnn St. 65 
Main# 78, Colgate 63 
N.Y, Tech 71 Queens CoL 58 

* Nlagonr6A Oonblua St 
Nprtlwmttni 98. New HanwMre 71 
PenmvtoOKtai 85, Brown 58 

' Peon St AVSL Joseph's » 

‘ PK Mw Bh 73, Boston Co). 67 
Princeton 52, Yoie 44 
Providence 82, V lllanevo % OT 
' Rochester 82. NYU 74 . 

' SI. BoaMitur* atDoduteme 80 
St. John <vfS, Satan Hdll SS 
WestoyOn 98, WUtittM 87 
We»t Vlnrtnta 85, Rlrtpem 6S 
' -Xavier, Ohio 71, St. Petard 75 

■ . SOUTH : 

‘ Alabama 8% Tennessee it 

' DcrvidRM 79. atodel 67 
Furraarn. ej Tennessee St. 89; OT 
JBeorgg MO*on tt. James Madison e6 

■ GramWIno 51 IS, Mbs- Vtetev 31. » 

' ElattewK K, Te«L-Oioftafw*go OT 
LNKihPhls Si-72. Levtewflte 68 . 
Mississippi 89, Auburn 64 
MlfStselM SL 49, L5U 47 


N.C cnartahe 67. Seafh Florida SI 
NX.- Asheville 91. Campbell 73 
NE Loutotona ta McNeese St. 57 
Navy 75. American U. 60 
Now Orleans 9A Flo. International 71 
North Carolina 71 Georgia Tech 71 
Richmond 77, Wintarn A Mary 69 
South Corot too 97, S. MJmJsstooi 78 
Vo. Common weal th 97, South Alabama 70 
Vanderom 92. Ftarhio 65 
vi ra Into 6». wake Forest 64 
VI rotate Tech st, Florida SI. *7 

MIDW05T 

Akron 96. Brooklyn Col. 57 
Ball St. 62. Mo.-Kamas CBv 56 
Cent. Michigan 67, Ohm U. 65 
Cincinnati 76, Davton 74. OT 
Cretottton 75, Inatono St. 71 
tadteno 82. PuriHie 79 
Iowa 76, Minnesota SI 
Kansas 5t. 72. Kansas 61 
Kent- St, 74, Bowl too Green 73 
N. uwa 136. E. Illinois 13L 40T 
North Oakoto 74» South Dakolo 69 
Oklahoma 96, towa 51. 91 
S. Illinois 99, Droke WL30T 
SL Louis SO, Lavoto, III. 78 
Toledo 88, Miami. Ohio 75 
W. Michigan It, E. Michigan 71 
Wichita SI. 61, Illinois SI. S8 
Wisconsin ia Northwestern 59 
SOUTHWEST 
Arkansas 71. Houston 43 
Baylor 81, Tetcos Tech 63 
Bradigy 65. Toted 62 
iNuouri 86. Oklahoma St. 71 
New Mexico 78, Trxas-El Peso 69 
$W Texas 6t. 75. TeugpArimglan 7X OT 
Sam Houston St. 91. N. Tew* St, 70 
SMU J1. TCU 48 

FAR WEST 
Arizona 78. infctols 70 
Arizona St. 62, Utah 60 
Brigmm Yeung 95, Air Foret 75 
Cal-irvtne 79, Hew MeklCd SI. 63 
unto la. Colli. 122. Porttood WJ 
Montana 60. toon Hew SI. S» 

Nebraska 61 Colorado 57 
Kevj-Las ve*as 92, Pacific U. 47 
Oregon 80, Stontord to 
Oregon 5t. H CaUtornlo 46 
p^pnaroine 84. Geruaga 49 
Son Diego 66. SL Mory-s. CoL 41 
Santa Clara 69, San Francisco 67 
Seattle Pacific 89, (Metro SL 85, OT 
Southern Cal 65, Wash in gton SL M 
UCLA 78. woownoten 71 
Utah SL 114 Son Jose SI. 85 
Wrapt too 67, Hawaii 61 


Lelier (4), Makela 126). Kino (3). Flatter 
(9). Laurr (» a Andreychuk (19), Donneilv 
(4). Shots m goal: New York (on Barrasto) 
13-11-11—35: Buffalo (on Smith) 15-13-16—44. 
Toronto 8 8 3 0— 3 

Detroit I 1 1 8—3 

Burr (18). Ashton 3(18); Clark (8), Osborne 
(Hl.OKxvk Q4). Shots on ooal: Toronto (on 
Hanlon) TO-7-12-2— 31 ; Detroit (on Balser) 6- 
184-1—33. 

CMoooo 1 1 t 0—2 

tiew Jersey 8 2 8 V-3 

Brotan (111, Sands from (101. Wotamin (4); 
Savord (38). Larmer 122). Shots on goal: Chi- 
cago ion Sauve) 5-8-8-1—23: New Jersey Ion 
Mason) 5-12-10-*— 31. 

(Montreal 113-3 

Washington I T 3-4 

Hatcher (12). RkOev (15), Christian 2 (241; 
5k rod land (8). Cwbonnaau (13), NaSlund 
(18). Stmts on goal; Montreal (on Peelers] 3- 
13-9—25; WasMnotan (on Keyword) 8-7-15— 
30. 

Caloarv 1 2 3-5 

Edmonton 1 I 3—4 

Mullen 134). Suter (11). LoobS (31 ). Bullard 
132); MacTavtoh (7), Anderson 123). Kurrl 
(2o), Tlkkanen (!?). Shots on goal: Caloarv 
ton Fuhr) 10-9-5—34.- Edmonton (on Vernon) 
12-7-11—30. 

Hartford 3 2 8-4 

Vancouver I 0 1—3 

Dlneen (IS). wllson2 (13),MacDer mid (15); 
Tontf 2 (28). Shots on goal: Hartford (on 
Me toon) 11-11-10— 32; Vancouver Ion Weeks) 
7-4-15— 36. 


SATURDAY'S RESULTS 
Winnipeg 1 1 1—3 

PhltadeteMa 111-4 

Zezel (15), Meitaittv (17). Howe (11). Toc- 
ettri (16)1 Rooney (5). Duneon (15). Hawer- 
chvfc (30). Shotted goal; Winnipeg (on Lcriw- 
eet) 8-12-9— 29; Phlladebdila (on 

Berthtoume) 17-18-B— 41 
N.Y. Rangers 2 1 1—4 

Bastes 1 l 0-3 

Niton 18), Maeiver (2), Dan ten (IB). Sond- 
strem |17); Unseman (18). OT3wvor (71. 
Snots on goal: New York (on Kaara) 9-6-8- 
23; Boston (on VonWeebnwckl 9-14-18—33. 
Montreal 1 2 5—6 

H.Y. iKlander* 8 8 W 

McPtiee (16). Svohoda (4), Corson (8), Rich- 
or 130), DaAlto (10), CartiewteMi ( 14); Sutler 
(191, Henry (SKSbateoaeeaU Montreal (on 
Hrodreyl 12-3-13-39; Mew York Ion ftov) 11- 
144—34. 

Chicago 0 2 0-3 

PHtthurgli 1 1 1—4 

Cotter (61. Outan 2 (IV). Kadumkl 151; 
T tourrov (15), Tiwnm (9). Shed ea goal: 
Chicago (on Ptetrongolo) 8-13-11-31; PKtt- 
burgh (on Pong) M3-IJ-3L 
Harttord 8 1 1—3 

Edmonton l 2 2—4 

Kurrl 1271-Grehkv (31).Ach» Wl. Ander- 
son (24). Lowe (5l; Cote (3). Evnon (6). suck 


WOMENS GIANT SLALOM 
(A! Kranlsko Cora. Yuoutayia) 

I. Mate la Svet. Yugoslavia. 3:15J5. 

Z vreni Schnotdor. Switzerland, 2:17.41. 

3. Blanca Fernandez Ochoa Spain, and 
Anita Wadiler, Austria. 2:17.92. 

5. Catherine QuitteL France. 2:19.14. 

6. Christine Meter, West Germany. 2:19.19. 

1. uiriHe Mater. Austria. 2:19.74. 

L Camilla Nilsson, S we d en. 2:19J6. 

0. Christa Ktasnotor-Guelleln. West Ger- 
many. 2:20.17. 

UL Christelle Guignard. France, 3:2036. 
WOMEN'S SLALOM 
(At KranlOca Gam) 

t. Matela Svet. Yugoslavia. <2.03-4142— 
i:2SA5 

2. Roswimn Slelner. Austr lo. 42 .64- 43 ,(1 and 
Vreni Scnnekfer, Switzerland. 41474158— 
1;2L05 

4. Anita Wocnier. Austria 41B M 3A4— 

1:2604 

5. Blanca Fernandez Ochoa. Spain. 4103- 
4347—1 : 26.70 

6. Christo Klnsnoter-Guelteto, Wiat Ger- 
many, 41734337—1 :27JM 

7. Monika Ma lerhater. Austria <154-4056— 
1.-27JM 

B. Christen* Gvianard, France. 4113 
44.16—1:2739 

9. Cortnae SchmldhouMr, Switzerland. 
43. HWiK2— 1:7762 

10. Ulrlko Mater. Austria. <338445^-1 : 2787 
WOMEN’S OVERALL STANDINGS 

1: Michoeta FtotnL Switzer land, and Vreni 
Schneider. Switzerland, 185 Mints 
1 Br Igltle OertlL SwitzertOM, 173 
4. Blanca Fernandez-Oehoa. Sooin. 154 
A Anita WBcMer. Auslrio. 147 

6. Mario Wellher, Switzerland. 143 

7. Matela SveL Yugoslavia, 130 

8. Chrisla KlnsnoforKjueileln, Was! Ger- 
many. 98 

9. S>gr id Well, Austria, 94 

10. Catherine Qulttet, France. 18 

MEN'S GIANT SLALOM 
(At Stedodmliig. Austria) 

1. Rucfl Nterhch, Austria, 2:4154 

2. Hubert Stroll, Austria, 2:45A1 
1 Holmut Mover, Auslrio. 2-.46JH 

4. Guiltier Matter. Austria. 2:46.91. 

5. Hans Ploren. Swdzurtond. 2:46.94. 

6 Markus wosmetar, w. Germany. 3:47.11. 
7. Hans Enn. ALstrio, 2:47J8. 

Bi Plrmln Zubrlggen, SwIUerland. 3:4741. 

9. Alberto Tombo. ilaty, 2:47.91 

10. Tamaz Clzman. Yugoslavia. 7:<8J1. 

MEN'S OVERALL STANDINGS 
1. Plrmln Zurbrtoeen, Switzer tend. 219 
potato. 

1 Alberta Tombo, Italy, Zll 

3. Hubert Strata, Austria, 113. 

4. Gdnther Mader, Austria, 111. 

5. Markus wosmeter, West Germony. 107. 
6 Helmut Mover, Austria 76 

7. Michael Mah-. Italy. 7A 
6 Franck Piccard, Prance. 72. 

9. Daniel Maurer, Swttzartond. and Kudl 

Nierlich, Austria 67. 


BASEBALL 
Ameri ca n League 

California— S igned Stewart citourn. 
prtcher, to a one-veer contract Agreed io 
terms witn Dick Sctwrield. Nwrtotap. an a one- 
vear contract. 

CHICAGO— Stoned Jose DeLeon and Jose 
Segura, oltchan, to one-vear contracts. 

MINN ESOTA — A oreed ta terms wilh Steve 
Carlton. Ditcher, on a ana-year contract 

TEXAS— Aoraea to tar ms with Jetf RussaiL 
pilticpr, on a one-year corttrocl. 

National l enutir 

ATLANTA— Stoned Albert Hall. ouKtekler. 
ta a one-vear coni rod. 

CINCINNATI— Stoned Ron Oester. second 
baseman. and assigned him ta Nashville ol llw 
American Assoctelwn. 

HOUSTON— Aoreed to terms wlm Juon 
Aoosta. pitcher, on a one-year contract. 

PITTSBURGH— Nomad Joe Lonnett catch- 
ing Instructor. 

BASKETBALL 

Nat tonal Basketball Association 

CLEVELAND— Activated Kent Benson, 
conter-forward. irom me inlured list. Placed 
Johnny Reger*, forward, on the Inlured list. 

la CUPPERS— Activated Lancaster 
Gordon. award, tram me Inlured lid. Released 
Mlcttaei Pneips, guard. 

SAM ANTONIO— Placed David Greenwood, 
forward, an Hie inlured list. 

FOOTBALL 

Norton ol Football League 

DE NVE R— Removed Mitch Andrews, light 
end; Steve Bryan, defensive lineman; Sam 
Graddy. wide receiver; Ken Kafcher. auar- 
ternack,ano Don ReimfacrfeaftansNg tackle, 
from Its Super Bowl raster. 

LA, RAIDERS— Fired Lorry Kerman, 
quarterback coocn; Sam Baghoslan. often- 
shnt line conch; Bob Mlschak. tight end coa- 
ch; Ray Wllisev. special teams coach, and 
Jim Bush, condition hta coach. 

LA. RAMS— Announcod mot Resole Doss, 
defensive end, and David Hilt, llgni end. hove 
agreed to terminate their contracts. 

WASHINGTON— R emo ved Anthony Allen 
Ml Clarence verdln. wide receivers.- Joe 
Corovelio, Ham end; Tim Morrison, corner- 
baek. and Mark Rypten, quart erixtek. Irom its 
Super Bawl raster. Placed David Janes, cen- 
ter. on Inlured reserve. Activated Art Monk, 
wide receiver, tram inlured reserve. 
HOCKEY 

Hoi toned Hockey League 

BUFFALO— Sent Shewn Anderson, de- 
tanwncui. ra Rochester ol (he American 
Hoekev Leaaue. 

N.Y. RANGE RS— Assigned Jim Pavese.dt- 
(efBotnon. to Cowrodo ol the Hit emotional 
Hoduev Leasite- 

PiTTSBURGH— Sent Warren Young. Ml 
wing. » Muskegon o( the Internet tend Hock- 

ev League- 

COLLEGE 

DELTA STATE— Announced Hwi Dovg 
Forris*. baseball coach, will rettreantteend 
of next season. 

GEORGIA TECH— Gary Groslimond, 
ment tennis coach, resigned; named Jeon 
Dosawnes interim ranch. 

JAMES MADISO N — J oh n Thurston, bas- 
ketball coaeiv resigned. 

NAIA— Suspended and dedortd ineligible 
tor poshwason compgtilion Florida Memorial 
College. Sangamon State University, Unlvor- 
*1 tv ot TewM-Pormlon Basin and west Coast 
Chrhdian Colleae. (or toilbig to comply with 
me association's substance-abuse Kllev. 

RADFORD— Announced the resignation ot 
Joe 0a« Lv basketboi I eeadL eHeeil vt June 39. 

UR5 IN US— Announced that Sterling 
Brawn nos restoned os tootball csoch bul will 
remain autemm athletic director In charge ot 
recruiting. funcPratelao and booster club oc- 
tivtiles. 

WEST TEXAS ST^Flred Bill Kelly, foot- 
boll coocn. Mamed Steve Grid interim coach. 


Indiana Beats No . 2 Purdue , 82-79, 
With 2 New Starters and Senior Star 


Tlte -KuK iutai Pm s 

BLOOMINGTON. Indiana — 
As high school teanunaus. Jay Ed- 
wards and Lyndon Jones led their 
basketball team to three straight 
state titles. As college freshmen, 
they are leading the University of 
Indiana Hoosicrs back to victories. 

Edwards gpt 22 points and S as- 
sists Saturday while Jones had nine 
poults and seven assists as Indiana 
upset second-ranked Purdue. S2-79. 

Indiana, which lost four of its first 
five Big Ten games this season, is 2-0 
in-conference since Edwards and 
Jones replaced Keith Smart and 
Rick Calloway in the starring lineup. 

“Me and Lyndon know each oth- 
er and where we’re going to be at,” 
Edwards said. “We're getting better 
at this system, we're getting used to 
iL The more we play together, the 
better well be." 

Senior center Dean Garrett 
scored a college career-high 31 
points, the last two coming on the 
winning basket with five seconds 
left, as Indiana ended Purdue's 16- 
game winning streak. 

The Boilermakers, recovering 
from a 21 -point deficit on lB-fcr-21 
shooting in (he second half, took 
their largest lead, at 79-76, on Ever- 
eue Stephens's three-point basket 
with 1:50 to play. 

GareetL a 6-foot- 10-inch (2.08- 
meter) senior, sank two free throws 
with 1:27 left to put Indiana within 
a point. Todd MitdielL who led Pur- 
due with 24 points, missed on a free 
throw with 15 seconds left, setting 
up Garret ('s eight-foot jump shot 
with five seconds to go. 

A traveling call oa Purdue's Tony 


Jones with two seconds remaining 
gave Indiana the ball and Lyndon 
Jones scored an uncon tested lay-up 
at the buzzer. 

Indiana is now 11-6 overall 34 in 
the Big Ten. Purdue fell to 17-2 and 
6-1. dropping into a tie with No. 8 
Michigan for the conference lead. 

Arizona 78. Ufinots 70: In Tuc- 
son. Arizona, Tom Tolbert scored 
20 points as the No. I -ranked Wild- 
cats improved to 20-1. The No. 13 
Ulini trailed by only five points with 
4:56 left, as Lowell Hamilton scored 
all of his 21 points in the second 
half, but Arizona surged to a 73-63 
lead with 1:26 left. 

North Carolina 73, Georgia Tech 
71: In Chapel HilL North Carolina. 
Jeff Lebo scored the No. 3 Tar 
Heels' last 15 points on five three- 
point shots in an Atlantic Coast 
Conference game. The Yellow Jack- 
ets. by Holding forecourt star J.R. 
Reid to two baskets in the last half, 
had rallied to take a 64-58 lead with 
4:22 left before Lebo went to work. 

Nevada-Las Vegas 92, Pacific 67: 
In Las Vegas, Clint Rossum scored 
17 points and Karl James 16 for the 
No. 4 Rebels, helping keep Pacific 
winless in nine Pacific Coast Ath- 
letic Association games. 

BYU 95, Air Force 75: In Provo, 
Utah. Michael Smith scored 23 
points and his four starting team- 
mates all got at least 14 in the 
Western Athletic Conference con- 
test as the No. 7 Cougars remained 
the only undefeated major U.S. col- 
lege learn, at 15-0. 

Oklahoma 96, Iowa State 91: In 
Ames. Iowa. Stacey King scored a 
career-high 36 points and grabbed 


21 rebounds in the Big Eght game 
to lead the No. 19 Sooners lo their 
second victory over the No. 12 Cy- 
clones in four days. 

Pitt 73, Boston College 67: In 
Boston. Charles Smith gpt 25 points 
and No. 11 Pitt built a l7-poin( sec- 
ond-half lead in a Big East game. 

So. Carolina 97, S. Mississippi 
78: In Columbia. South Carolina. 
Darryl Martin's 19 points and 13 
rebounds in a Metro Conference 
game helped end the No. 20 Golden 
Eagles' nine-game winning streak 

Vanderbilt 92, Florida 65: In 
Nashville. Tennessee, Win Perdue's 
19 points and 15 rebounds helped 
stop No. 14 Florida. The Commo- 
dores. who previously beat top- 10- 
ranked North Carolina and Ken- 
tucky. made all 23 of their free 
throws in the Southeastern Confer- 
ence game. 

Georgetown 60, Connecticut 59: 
in Landover. Maryland. Charles 
Smith made a three- poim shot in the 
last minute and Anthony Allen two 
free throws with 12 seconds Veil in 
the Big East contest as the No. 15 
Hoy as beat Connecticut for the 13th 
straight time — but only because 
Tate George missed a jumper From 
the foul line with one second left. 

Iowa 76, Minnesota 51: In Iowa 
City. BJ. Armstrong scored IS 
points, all on ihree-poini shots, as 
the No. 16 Hawkeyes won in the 
Big Ten. 

Providence 82, No. 19 ViUanova 
76: In Providence, Rhode Island. 
Eric Murdock's three-point shot 
with 1:21 lefL in overtime beat 
No. 19 ViUanova in the Big East. 



Dan Saa/RcauvIMnd tea bocnutiaial 


With teammate Darryl Martin effectively squeezing John WWte out of the pby, Teny Dozier Awe for 
two of his game-high 20 pomts to help South Carotma troimce 20th-ranked Southern Mississippi, 97-78. 


Svet Wins 2 Cup Races, Boosts 
Yugoslavia's Olympic Hopes 


Compiled ftr Our Siaff From Dispatcher 

KRANJSKA GORA, Yugosla- 
via — Yugoslav skier Maieja Svet 
won two World Cup races within 
24 hours during the weekend, and 
indicated her determi nation to 
bring a medal home freon this 
month’s Winter Olympics. 

“I won three medals at Crans- 
Montana [Switzerland, at the 1987 
World Championships], and I’ve 
had good training in three disci- 
plines,” Svet said after winning Sat- 
urday's giant slalom and Sunday’s 
slalom. “You can imagine wbat I 
expect from myself at Calgary." 


On Saturday, Rudi Nierlich, 
scoring his first cup victory, led 
Austria lo a sweep of the top four 
places in a men's giant slalom in 
Schladming, Austria. 

Nierlich. 21, was timed in 2 min- 
utes, 45.54 seconds for the two runs 
down a course that dropped 396 
meters (1J299 feet) and had 57 
gates. It was the last men's Alpine 
ski race before the Olympics, which 
start Feb. 13. Second was Hubert 
Sirolz in 2:45.63, followed by Hel- 
mut Mayer (2:46X13) and Gflmher 
Mader (2:46.91). It was the first 
rime the Austrians swept the first 


four places in a race since 1982. 
when Haiti Wdrather led the way 
in a downhill. 

Pirmin Zurbriggen of Switzer- 
land held onto his overall cup lead. 
He finished eighth, one spot ahead 
of Alberto Tomba. the Italian ace 
who had led the standings until 
Friday, when Zurbriggen won a 
downhilL 

Both Tomba and Zurbriggen had 
their problems in the giant slalom. 
Tomba lost his balance twice in the 
first heat, and Zurbriggen said he 
“skied badly — I made many two 
mistakes in the second leg.” 



Rouen 


SUCCESSFUL DEFENSES — Huroki loka of Japan, here 
landing a stiff right, retained Ms World Boxing Council straw- 
neight tide by stopping Sooth Korean Lee Kyimg-yimg in the 
12th and final round Sunday in Osaka, Japan. On the same 
card, Thailand’s Sot Chfratoda, the WBC flyweight champion, 
knocked out Hideaki Karnfehiro of Japan in the seventh round. 


But the eight points Zurbriggen 
picked up gave him a 219-213 lead 
over Tomba after the completion of 
the first pan of the cup season. 
With the Olympic break, there isn't 
another race that counts for points 
until March 1, a giant slalom in 
Grouse Mountain, C a na d a . 

Thousands of chanting fans 
packed the finish line of the Pod- 
koren HI run to see Svet complete 
her double, which lifted the 19- 
year-old from Ljubljana out oT the 
slight slump that followed second 
places in the opening slalom and 
giant slalom of the season. 

After those finishes, she Med to 
complete four cup events, her big- 
gest disappointment coming when 
she was disqualified in fiancavallo, 
Italy, for missing a gate on the first 
nm of a slalom. She bounced back 
fora fourth in the Piancavallo giant 
slalom and was sixth in January's 
giant slalom at Tignes, France. 

But Skiing on a hill she's known 
since childhood, she triumphed at 
the expense of Switzerland's Vreni 
Schnieden Svet won by more than 
half a second in Sunday's slalom 
and beat the Swiss racer by nearly 
two seconds Saturday. 

In Calgary, Svet wQl cany the 
confidence of her 1987 world cham- 
pionship medals — a silver in the 
giant slalom and bronzes in the sla- 
lom and super-giant — and her na- 
tion's brightest prospects. Said her 
coach. Tone Vogrinec: “She's our 
biggest hope.” f UPI, AP) 











INTERNATIONAL HERALD TRIBUNE, MONDAY, FEBRUARY 1, 1988 


LANGUAGE 


Filming the Tale of a Murdered Polish Priest Apologies to Gorbachev 



International IferuU Tribune 

F > AJRJS — In October of 1984, Father 
Jerzy Popieluszko, who had become 
known as the Solidarity priest, was kid- 
napped near the northern Polish city of 
Toma, horribly beaten, strangled, and 
thrown in a reservoir on the Vistula Riv- 
er. His killers. led by Captain Grzegorz 
Piotrowski, 33, who was described as cool 
and confident throughout the trial, were 
given sentences ranging from 25 years for 
Piotrowski to 14 and 15 years for two of 
his accomplices. 

At the end of December, “for humani- 
tarian reasons" the sentences were sharp- 
ly reduced and one of the condemned 
.men will be out of jail in a few months, 
according to the Polish director Ag- 
nieszka Holland. 

“He'll be able to come to our pre- 
miere," Holland says. Her Film, now in its 

MARY BL11ME 

last weeks of shooting, is called “To KOI a 
Priest," and it stars Christopher Lambert 
as Father Popieluszko and Ed Harris as 
Piotrowski, bis killer, although in the film 
they are called Father Alec and Stefan 
because the distributor, Columbia, tends 
to break into hives at the thought of the 
killer's famQv bringing lawsuits. 

“The film Is Fiction, at no time did we 
uy to reconstitute the story," says the 
Corsican producer. Jean-Pierre Alessan- 
dro. prudently. This is his first feature 
Film after a television career in France, 
and he likes to describe it as a chase film, 
full of action and suspense. “It is a meta- 
physical thriller," he suggests, “with uni- 
versal appeal because it shows the con- 
frontation of two faiths, capitalism and 
communism." 

A lot of films have been made in Paris 
in English with international casts in 
hope of breaking into Lhe English-lan- 
guage market The formula is simple and 
rarely works. Alessandri insists his Rim 
wil] be one of the exceptions. It has no 
politics, he says, and no hero and no 
villain since each man is dedicated to his 
principles. 

Ed Harris raises his eyebrows at the 
idea that the priest's murderer, his role, is 
not a villain. “He's not a good man, he's a 
fascist he’s never excused," Harris says. 
“1 think what Agnieszka wants to show is 
the working of this part of society” 
Agnieszka Holland, a 39-year-old exile 
known in the United States forherroucb- 
p raised West German film “Angry Har- 
vest" which won an Oscar nomination, 
says she has wanted to make a film about 
the priest's murder since it happened. “I 
found it difficult to translate it in audi- 
ence terms, finally the best thing seemed 







Ag ni eszka Holland (by camera in left photo) directing “To SHI a Priest** which stars Christopher Lambert (right). 


to choose the dramatic conflict between 
the two men." 

Her script, written with Jean-Yves Pi- 
toun, traces the rise erf the priest as a 
charismatic spokesman for the Solidarity 
spirit and the corresponding rise in patri- 
otic fervor of his IdDer, who believes he is 
working on orders from above to get rid 
of this turbulent priesL In the film they 
meet only once, in the murder scene. It is, 
says Ed Harris, more than a thriller, 
metaphysical or otherwise. Much more. 

Presumably on the theory that there 
are more murderers among us than mar- 
tyrs, the story centers on the killer who is 
obsessed by the victim. “He is fixated on 
this priest and the power he has. He is 
jealous of him," Harris says. “And the 
priest doesn't even know he exists." The 
killer, Harris says, is a total patriot, a 
word of many meaning! Hams himself 
has had ample experience at playing 
types of patriots from John Glenn in 
“The Right Stuff" to the coarse redneck 
of “ Alamo Bay." In his next film, “Jack- 
knife,” with Robert De Niro, be will play 
a Vietnam veteran. 


The company has been shooting all 
over France, with Picardy standing in for 
Silesia and certain scenes being shot half 
in Lille, in northern France, and half in 
Lyon, in the center. Now, for the murder, 
Harris's and Lambert’s only sequence 
together, the company is doing night 
shooting on an automobile racing track 
outside Paris. It is very odd and although 
the death scenes are inevitable, no one is 
exactly relaxed. Holland chooses tojoke 
about the notorious difficulty and bore- 
dom of shooting car scenes. 

“I hate doing them,” she says stamping 
her feet against the cold and sipping hot 
coffee. “That’s why I could never be an 
American director — too many cars.” 

Ed Harris sits in his trailer in jeans, 
waiting to put on the killer's long over- 
coat and to ambush the priest's car. 
“We've already dumped him in the river, 
we did that scene in the Jura,” Harris 
says. “Last night we beat him up and put 
him in the trunk of the car. It’s all bits 
and pieces and it gets a little strange. Last 
night I was smashing this guy’s head in, 
it’s weird." 


The real murderer, Harris was told in 
Warsaw, thought be would get the death 
penalty, which would then be commuted: 
“If Popieluszko was receiving that much 
attention, then he felt he should have the 
same," Hams says. Sometimes be speaks 
of his character as “he,” sometimes as 
“I." 

“He kills him because he has to. Popie- 
luszko wants to be a martyr, he puts 
.himself on the line. If I don't murder trim, 
he doesn't become a saint” 

Lambert sitting in his trader in a cas- 
sock and drinking a scotch, is less wound 
up about his murder than Harris. “It’s a 
deliverance;" he jokes, then continues 
more seriously, “It’s the normal end for 
somebody who wants to reach something 
which is so high. He wants to be alegeno. 
You can be a hero and live, if you want to 
be a legend you have to die. That doesn't 
mean Be doesn't strugge for life, that’s 
why they kill him like an animal at the 
end." 

Harris, a fine actor who prepares his 
roles minutely (lor “The Right Stuff" be 
learned the Mercury capsule by heart) 


studied Marxism and went to. Warsaw. 
“This Film is a leap of faith, you have to 
accept that yon re in Poland, it helped me 
to be there, to walk the earth. 

Christopher Lambert- who has dual 
French and American nationality and is 
called Christophe in France; agrees that 
authenticity mil have to come from the 
director. “The only person who can try to 
be as dose to reality as possible is Ag- 
nieszka.” he says. “With Agnieszka the 
guy is reachable in a minute. Reachabi- 
lity is what he feds was lacking in his role 
in Michael Cmrino’s “The Sicilian" and 
reachability is what he cares about. “It 
human, it means being able to care 
about things that are important. If you 
lose the feeling that people can touch 
you, then yon lose something abort the 
character, anr * that’s very dangerous." 

Unlike Hams, Lambert didn't go to 
Poland but found his Poland on the film 
set. “The first scene we did, the church 
scene, there were about 2^00 people in 
the church and the first five rows were 
Polish. I can’t see very wdl without my 
but I felt those Poles and the way 
they were listening and the way they were 
erring. That’s au you need." 

Holland knows that creating a credible 
Poland is die key to the film. Her director 
of photography is a Pole from New York, 
Adam Holender (“Midnight Cowboy"), 
anH her were <*»«gngd by Anna 

Sheppard, a Pole from London who dng 
around Europe for worn clothes (“in Po- 
land people wear their clothes for many 
years 1 ’) and supervised the smuggling out 
of 300 boy scour uniforms. 

“They had to be smuggled because 
otherwise there would have been too 
many questions about the script" she 
says. Polish Coca-Cola bottles were also 
brought into France. 

Holland has in a sense been an exile 
since long before she officially left Po- 
land in 1981. Her father, a Jew, died 
mysteriously in 1961, possibly at the 
hands of the secret police, and, unable to 
enter film school, she studied film in 
Prague during the “Prague Spring" and 
in Poland worked with Zamissi and 
Wajda. She collaborated with Wajda on 
the filming of “Dan ton" in Paris and has 
applied for a French passport in order to 
travel freely. 

Her film crew is her family — “this 
kind of family you can find in any coun- 
try.” she says — and the Poland she 
brings to the screen will be no less real 
from having been in part created by peo- 
ple who have never seen Poland. “It is 
like a marriage between people from dif- 
ferent countries,” she says. “You have to 
invent a language to share your lives.” 


By William Safire 
tt WASHINGTON — I owe an 
W apology to Mikhail Gorba- 
chev. author of “Perestroika." 
whose book tour recently included 
a stop in Washington. 

I quoted a refusenik catching the 
Soviet general secretary using a 
Russian word that was kind of an 
insult to President Reagan. When 
Reagan used a Russian maxim, do- 
veryai no prtneryai, Gorbachev re- 


Shakespeare’s play's, published in 
1623, some seven- yean after the 
playwright’s death- =- However, hi* 
plays were printed 20 years before 
that in quarto. Shakespearean 
scholars refer to the First Quarto as 
“Ql,** and describe .this transcrip- 
tion, perhaps from the memory of 
an actor, as a “bad" quarta -., - : 

In 1604, another quarto 
peared, about twiee'as Jong axa* 


peared, about twiee'as 
Gist; this was pirt out. 
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ANNOUNCEMENTS 


SAVE MORE 

SUBSCRIBE BBORE 
MARCH 31, 1988 

INTERNATIONAL 
HERALD TRIBUNE 


REAL ESTATE 
FOR SALE 


HOLLAND 


DUTCH HOUSING caffHE B.V. 
Mine nentab. VdenuMtr. 174 
Amsterdam. 020644444 Fn 645354 


INTERNATIONAL CLASSIFIED 


PARIS AREA 


SESES51 


Rene a RAT or on OFHCE 
in Pans. By day or more 
With all posable hotel Servian 
HousekeMmg. roam urvice_elc 
Shoo up la 5 rooms. 

FLATOTE COENSON 

an lhe Rner Sane 
right beside lhe Bffd Tower. 
RAT0TH. EXPO a tew meters hum 
the exhibition center Parle de V« idles. 
For mare information 
please cdl «s: 45 54 93 07 
Tall free: 05 345 345 


Embassy Service 

8 Am. ae Mum 
75008 Pteii 

YOUR REAL STATE 
AGENT IN PARIS 
45.62.78.99 

FAX 4Z89.21.54 


REAL ESTATE 
FOR SALE 


PARIS AREA 




^M?i77Hi'4-TW:.yctiiTr?cMa 

■ 2 ZEB - 


LOW COST FLIGHTS j AUTOS TAX 


HOLIDAYS & TRAVEL AUTO 


HEALTH / MEDICAL 
SERVICES . 


AVAILABLE 




PARIS AREA 


rT^TTn^oTTTT 


CHERCHE MIDI. Modern buddirn 130 
sq.m, 3 bediocrm 3 baths, urge 


sq.m, 3 beth corns, 3 baths, kxge 
5v«ia parbng. FI 4,910 net. Tel: 

PARIS 15TH: PENTHOUSE jg^BriT jgf 


THE LONDON OJfWKTION I - £ 
Us Phantom. aU thectfie - ncVrfs for 




STUDIO 35 50M. 
Luminous Kwpmwrt .wi furniture. 
THWWCHVBl VIEWS 

KfR 42.96.88.88. 


moving 

ALLIED 

WORLDWIDE MOVING 

PACK: DESKSIDES 

m 43 43 23 64 _ 

NICE COMPAGtflE GENERALE 
93 21 35 72 , „ , 

FRANKFURT I.M.S. 

^^“^AMERTRA* 
101, 953^ 

(OlOl] 312-681-8100 

MARTINI TaHNOlMNS - NO " 

CANNES. Tel: 93.39.4144. Oversees 
Moving - Storage ■ Padring ■ Ar/Sea 
Shaping, Gor /Baggage, Peer once. 

personals 

MY HOUSE IN STOCKHOLM 
is belter than m Samos. 

Welcome ) P.C 

REAL ESTATE 
FOR SALE 
GREAT BRITAIN 

LONDON 

CHELSEA TOWNHOUSE 


RESIDENCE CITY 

REAL ESTATE AGENtt 
THi 45 27 12 19 

6th, ST SULPICT. Superb 3-room, wrv 
ny. very eolm, short term posable. Tel: 


We'fl gme you a U t! Call C5.U. »ie 
No. 1 horre-fincfcna servtCB for the 
Pora area Tei- 45 ^ 64 27 or 84 30. 

17TH COURCBLES. Freestone, hgh 
does 5 rooms, 2nd floor, bdeony 
H 2.000 + charges. 4160.2075. 


REAL ESTATE 
WANTED/EXCHANGE 


Inter national Business Message Center 


baths. Smci *rr«*. Cawenent loca- 
tion near Sjoone Sq. CMSO Bu' 1 ® 
01-373-8425 or owner 01-351-2811 

PARIS A SUBURBS 
BASran TOWN HOUSE- 18th centu- 

zzmjStsjt&iwr 

REAL ESTATE 
TO RENT/SHARE 

FRENCH PROVINCES 


BUSINESS 

OPPORTUNITIES 

OFFSHORE & UK 
LTD COMPANIES 

Incorporation and management in: UK. 
Isle of Man Gibrdtar, Turks Angurila, 
Panama, liena. Charnel bands. S 
most other onshore areas. 

• Confidential advice 

• Nomnea services 

• ResKtence/kTungrohon 

• Bocd regulralWB 

• Actaunfirw & aAmnistraiion 

• Mai, telephone & telex 
Free wop Mutant bawlet from: 

WTMNATWNM COMPANY 

SERVICES UD 

5prwgfieid OL. New CadWown 
Ed. Dogglw Ido of Mai 
T5Tboi3Ss70624| 26000 
TefecowSM KSlOM G 
Ftoc (0624) 20986 
London Rearesentatiw 
2-5 Old Band St. Jandon W1 
Tet 01-493 4244, Tlx 28247 ICSIDN G 
Fax: 61-491-0605 


SOUTHERN 
CALIFORNIA BANK 

S30M Assets. S5M Baft Control 


BUSINE SS 

OPPORTUNITIES 

OFFSHORE COMPANIB 

• Free rrafencmal amtdtakxv 

• Worldwide moocuaronoRS 

• Immecfcne ovahijity 

• Fid conhderital services 
. • London representative, 

• FuU admnstrahon services 

Aston Company Formation Ltd. 

19 Fed Rd. Douqfcc hie of Man. 
Tel (0624) 26591 Tlbr ^2769 1 SPIVAG 
flax 0624 25126 


BUSINESS SERVICES 



INTERNATIONAL QgKM 
COMPANY tNCOXKXAVCNS 
FROM US$150 

Comnehenuve professional lerwee* in- 
dude noranees. 

Represent*-#* omens. 

Powers at oftorney, telex, tefepho^ 
Fax. mad fomratiing worldwide 
Wand Rwourcei 
Nrtanal House, 

Sanson. Ue at Man 
Phone: 06241 824555 
TU 62835? Island G Fax- (0624)823949 

EXCHian RSPONSE. Imted^te- 
quremem for mvatarv Wb gucran- 
tee 3 % rstums p&d montHfc ninvi at- 
ments. For Anils; Far- 65-3366037 or 
write la: PO Box 327, Towner Road 
Rost Office, Singapore 9132 



GREAT BRITAIN 



HUNTINGDON HOUSE, knurs®* »r 
viced OHvtnieHs in Centicn London. 
Tel. 01373 4525 TI* 25291 


OFFSHOflEFORMATlONI Afl Cauit- 


ID - DRIVE LKBKB - 

Consuhdir«7xtpahan/99 GM 

» Wfewnenw, Arhen* 10475, Orem*. 


BUSINESS SERVICES 


YOB OfflOJ N GHCVA 
SWVTZBCLAhC 


Prestigious address, center of town. 
a$ facilities. As* far prcspectu^ 
Maing, atm telex, tax. 


|4 RUE DE LA CORRATBUE 
CH-1204 G84EVA 
TEL (221 28 91 88 

FAX: \p) 28 37 34 

IBEX: 429551 THEO CH 


TAX SERVICES 
FORMSl IRS ATTORNET 

can henfle problems.' cJamts-retw ns. 
Joyce Re&iun JD. MfiA. PhD. 
5344 Fcxrwew BJvd 
Los Angeles, CA 90056 
T«k 213-2165^8/ Fox: 213-216-0903 

FINANCIAL SERVICES 
SUPER HIGH INTEREST 

Tax free. US Goverment waranteed 
OX Depas«20K to 5MM. Context Mr 
PC. SoeXlMli6439S32. Fax 2424)194. 
wcnTaJKOOfOSS. FINANCIAL 585 
V1CE5, 5 Hanson St, London W1P7U 

FINANCIAL 

INVESTMENTS 

10V4% PROTECT® 
HIGH INCOME 

Imuranca Company Guaranteed 
ManAiy Inceme with Gmw6 
Advice on 

Unique New Investment 
Concept for Safe Income 
With Cafitd Growth 
Potential of +20% per year 
Wr-ns or cdl: 

Edwin Hcro&t 4 Co. SJL. 

Av*. de San» T ft Settle J/fi 
CH-1003 Louwbsb, Switewlaid 
Teh -1-41 21 200971, Hx: 454681. 

ASPWNG YOUNG ARTKTseeks 

tmiihropets or serious investors to 

K educe her feature film: Ol LEAN. 
6 Pam *5235341. 


ACCESS VOYAGE 

One Way Round Trip 
New York F10M F2000 

San Ffanasoa FI 500 FJCCO 

Los Angeles FI 500 F3000 

Altaic FI 600 F3000 

Dolce FI 600 F300 0 

Chicago F1495 F2890 

Mam FI 450 F2850 

Boston R300 F2400 

MorrtrmJ F 965 F16C 5 

Toronto F1130 FI 800 

Calgary F21» F3705 

Vancouver F2395 F3980 

Jof-arta — F6990 

Bo* _ F6990 

Tokyo F3890 F7390 

, and more destineUMns _ 
Dacourt on Id & busness dass 
fatal subfect to modfirabore 
Besmom may apply 

Tel: (1) 401 3 0202 or 4221 4694 
6 me Pierre Lescot, 75001 Paris 
Metro - RS Ontefef Us HaBes 

Jbc. 1751111-. and now 
ACCE55 IN LOMX3N 
New York. Cl 25 £219 

Son Fiandsco £175 £270 

Las Angeles £175 C270 

Alkrta £155 £300 

Mora £160 C240 

Boston £135 £250 

Aldwydi House, 71-91 AJdwych 
London WC2. let (1) 404 44 

Btwk now by phene with oradil aad 


TAX-FREE can. all rales and models. SKI CHAIET LA OUSAZ. G&neva I 


very goad prices - Buy back scheme. 
BCM. 00x49. London. WGN3XX UK 


Teh UK 0242 602776 
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UJ. DIVORCE IN 15 DAY5 

No need to Iravel. 

W>th or withour consent of spouse. 
Imemohorrfty lecagniied. 

MBMBt LEGAL ASSOCIATES 

• Kegmoer Sir. 1. Foch 33 05 63 
1000 Berlin 31 Td 49-3OB25403I. 

• 153 W. 27th St. Suite 1000, 

NY 70001 NY. Td 212-2438^38 USA 

• 102. Upper Crass Sheet 91/Q4, 
OG BuWna Singapore (U05. 

Td: 05-7772193 



DIVORCE IN 24 HOURS 

Mrtud or contested acnons, low cost. 
Haiti or Dcmracan Refxtbk. For infar- 
matron, send 5375 for 24page book- 
let.' handing to Dr. F. Gonzoles, ODA, 
Box 65475, Wcohmgion, DC 300$5 USA 
TeL 202^2-3331 


HOTELS 

CR£4T BRITAIN 

HOTR NUMBER BGHT 

o small luxury hotel ui 
London s West End 
Excdence in comfort & service. 
Single bedroom £4) JO + VAT 
Double or Twin £49.90 + VAT 
Rooms with Ml private foalities. 

Color TV. Dvea did phone. 

Ha>r dryers. Carree.'Tea motel 
Subst qn hd buffet English breakfast. 

Bght Emperor s Gate, 

South Kensirmton, London SW7 4HN 
Tel: 01 -370-7514. TT. : 9413498 execul g 
Fax: 01-2596153 

THE EXECUTIVE HOTa 

All rooms - with W private bekta. 
Color TV. Direct tkol prone. Hardryers. 
Coffea/Tea raiers. SubsJormol buffet 
EngWi bteokfosa 

5™le £41 JO + VAT. 

Double or twite £57.50 + VAT. 

57 Pont Street 

K/»gf*jbndge. London SWW OBD 
TehuV-581 2424 TU: 9413493 ewcut g. 
Fro- bl 2596153 

HOTELS 


Make Valentine^ Day special for someone in your life - wherever he or she may be. 

This year, the Trib has decided to use its uniaue world-wide circulation to play cupid In 1 64 countries! 

On February 1 2th, we'll be printing a special collection of Valentine messa 

And because the International Herald Tribune is | — r — - — T“ ; — - — — - - 

one of the most romantic names in nuhlkhinn Complete this coupon and mail rt to your local area IHT office fisted 

oneoTine most romantic names in puDiisning, bdow ^ ^ us no later than February 5th . Total cost ind 


it’s a perfect place to say you care. 

Simply send us your message by 
February 5th. 

Then we will send a greeting card to that 
special person, telling them to look for your 
message in the paperon February 12th. 

And we promise not to spoil the 
surprise by mentioning your name. 

But that's not all! 

We will also arrange, with the help of Interflora, 
for a beautiful bouquet to be sent to that same 
person with the message of your choice. 

The International Herald Tribune Valentine 
Special. 

It's a nice way to make someone smile. 


HtratbSSrfeone 



AUTOS TAX FREE 


TOR MORE THAN 12 YEARS 
EUROPE’S LARGEST SHOWROOM 

TRANSCO 

Tax free sides ■ *Ppng • insurance. 
We stock ovw 300 band new cars. 
European - Japanese - Amenam. Very 
competitive prices - has delivery. Send 

SfefeSSSSSKLAAH 

2030 ANfwfetP, BHJ3UM 
71 323/542 6240 T* 35207 Tm b 

new TAX-FREE imd 
Range Rover + Chevrolet + etc. 
Mercedes + BMW + Audi + etc. 
Cadrilx + Jeep + Jaguar + etc 
Same day regetranon passile 
renewable up to 5 yean 

1CZKOVITS 

Oandenstrase 36, CH-8027 Zurich 
Tel: 01/202 76 10. Telex: 815915. 
Fax: 01/202 76 30 . 

TRASCO GERMANY. Mercedes Benz 
ermorsd cars & stretched kmouanes 
from stock. SieraJarati 38, 02823 
Bremen. Tlx ; 246624. Fn*; 421630205. 
Tel: (0) 421-633044. 


U CBtSE HATES etont i Fast Solution: 
Pirthon. PQ8 24^04-6901 Lutnto, 
5»«Sftfox- 091/2^247 Th BW24. 
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below, so that it reaches us no later than February 5th. Total cost inclusive | ' , 

of 20 word message id be published in the IHT on Friday February 12th. j- 
plus mailed greetings card and bouquet* $100 USD (or local currency ' 

equivalent)- J^yment by credit card only please. I ■ ; 

Senders name ( i;- 

Senders full address • . | 

(Indude post code and couiroy) - .]' - 


•atnhO*. ate 




Day tel no: 


Recipients name 
Recipients full address 


(Include are* code) . 


, (Indudepoo code and courary) 
' tel no: 


'four message to be published in the IHT (not more than*2Q wotd^ |. j i 


Vbur message to accompany flowers (if different from above)-' - j . -lX : - 

“ : : : — — 

— — $;<£; , 

S e ,n to ?r floradfliveD' sei vice is restricted, an fnterflora \ j > V 

Sfe^ KlbJt 5 nt! S Validal ^ diSpIaYin 9 ^ l\%y 

Ple ase ch arge m y cre dit car d account: \. ,7 f . 

CZI Access L_J Amex I I Diners L 1 V«a IT ~ 1 Eu/ocard I - 1 S?! 

Card account number t j'- r 

Expiry dare — SionauirB 


Herald 



Flower deliveries will commence Friday 12th Feb. 
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